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Tough Gurkha Soldiers Dwindle 


v 


As U.K. Army 
‘ \ Trims Forces 

*•** S\ KATMANDU NepaL June 27 
' ‘. 7 .’ 1 (DPI) — Each vear about 300 
•is - -X * : voung men descend from the 
' ' faifeof Nepal to join the ranks of 

: • - • a special fighting force with a 

' ' : tramtion a century and a naff old 

' - ‘t— the Gurkhas of the British 

, rr tbetr numbers are dwin- 

• ' ; T jliqa because of the reduction or 

tf* British Army and there are 
•V some who wonder if the days of 
ibe Guriihas art. numbered. 

, : -OK yes. I liked it” Rambaha- 

" 1 ' • r ‘ 1- J dur Thapa said, recalling his ser- 
: v jce'in Malaysia, Hong Kong. 

■ •'-> Cwnis and Britain. “It was good 
Pi* ‘pav. good officers.*' _ - 

Mr. Thapa 1 retired seven years 
<•■■«£?£ Wand lives in central Nepal 
‘ - near the Gurkha 'district. “My fa- 

. . , * £ {her was in the Gurkhas, too.** he 
said, “at Alamein and also in 
' %b j Cyprus.* , 

"" J ^ . I9ib-Cetitiiry Recruitment 

The British impressed with the ' 
' fighting spirit of the Gurkhas. 

: : wbo -were their' opponents on 
'-Toravs into Nepal .from British- 
- jukd India, began recruiting the 
; small tough soldiers in the early 
Ifth century. .. . 

^ Over the years (he Gurkhas 
saved the British Empire in Indi- 
a. Flanders and leper during 
World War I; Burma. Tobruk 
and Alamein during World War 
11, _and bier in Malaysia and 
Indonesia. . . 

“J- think they're absolutely 
first-class infantry soldiers." said 
Lt.Col. P.T. Bowring, a British 
Arm) officer who served with the 
Gurkhas for 25 years and is now 
defense -attache* at the British 
Embassy here. ’'They 're hard. 
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Tbey're tough. They're extremely 
intelligent. They’re .eager to 
; teaht. And they're delightful to 

- serve with " / 

- The stories of Gurkha bravery 
•' . (Continued on Page 2, CoL 7) 
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Gurkha soldiers: an uncertain future In British Army. 


Pending Court Appearances 

U.S., Soviet Union Trade 
Releases of 3 Held in Jail 


But Scoffs at Egypt’s Proposals 

Begin Says Plan Not Rejected 


JERUSALEM. June 27 <AP) — 
TURN TO .Prime Minister Men ae hem Begin 
,vaid today that Israel has not flatly 
njeried the latest Egyptian peace 
pirn hut he made it dear that the 
basic proposals reportedly being 
■drafted in Cairo are unacceptable. 

A statement from the prime 


minister's office said that the Cabi- 
net decision Sunday rejected only 
the proposals made public by 
Egyptian President Anwar Sadat 
and did not refer to the plan that 
Egypt intends to submit to Wash- 
ington within a week. 

“To this day Egypt has not pre- 


|0n Waves, Currents, Storms 

Oceanr Watching Satellite 
To Provide Detailed Data 

By Thomas 0’T« x>lc 

to penetrate cloud and fog from 
space. Seasat will be able to moni- 
tor icebergs threatening sea lanes 


WASHINGTON. June 27 <WP) 
— The first U.S. satellite built to 
"hserve the worlds oceans — their 
wave*, currents and even ice move* 
nwus — was put into orbit last 
night. 

A SV5-miHion satellite named 
Seasat fcas launched on an Atlas- 
^ 3 ena rocket from the Western 
Test Range at Vandenbcrg Air 
force Base in California, it went 
wiuan orbit that late it over more 
than % pereem of the earth's 
feeans. The satellite is almost 500 
miles high and is following a 
northeastern traek that carries it 
over the Mmc place on earth every 
36 hours. 

Wil explorers. shii 


(Continued on Page 2, CoL 6) 


semed a peace plan and; therefore, 
no such plan has been rejected by 
Israel." Mr. Begin said. 

Mr. .Sadat, however, has indicat- 
ed clearly that his suggestions, 
which include total Israeli with- 
drawal from occupied ureas, would 
be incorporated into the plan. 
Reaffirming Israel's rejection of the 
proposals broadcast by Cairo radio 
last week. Mr. Begin said that Isra- 
el "is prepared to conduct negotia- 
tions on peace treaties without pri- 
or conditions from any side." 

President Carter has criticized Is- 
rael for “rejecting an Egyptian pro- 
posal that has not even been 
made." Israel refused to reply di- 
rectly to Mr. Carter's statement. 
'Vice' President Mondale begins a 
four-day visit to Israel this week- 
end. 

The Egyptian plan calls on Israel 
(Continued on Page 2, CoL 4) 


Carter Blocked 
By Senate on 
Oil Import Fee 


WASHINGTON. June 27 
(AP-DJ) — The Senate voted to- 
day to block President Carter 
from imposing an import fee on 
foreign oil. despite claims by ad- 
ministration supporters Lhai the 
move would restrict him at next 
month"* economic summit 
meeting in West Germany. 

Senators voted 49 to 39 in 
support of a measure by Sen. 
Robert Dole. R-Kan.. that 
would deprive Mr. Carter of 
U.S. funds needed to impose 
such a fee. 

The measure was amended to 
an $8.8- billion funding bill for 
the Treasury and the Postal Ser- 
vice. It will have to be recon- 
ciled with the House version of 
the funding bill, which does not 
contain an import-fee ban. 


By Charles Babcock 

WASHINGTON. June 27 (WP> 
— The United States and the Soviet 
Union engineered an unusual trade 
yesterday in which iwo alleged So- 
viet espionage agents jailed here 
and an American being held in 
Moscow were released in the custo- 
dy or their ambassadors. 

Under terms of the agreement, 
the two Russians and Francis 
Crawford, an American business- 
man. still face charges and their fu- 
ture court appearances have been 
assured by Ambassadors Anatoli 
Dobrynin and Malcolm Toon. U.S. 
officials said yesterday. They said 
they could recall no such arrange- 
ment in the past. 

The officials cautioned, however, 
that the trade did not necessarily 
mean there would be an immediate 
further swap so the accused could 
return home. “The cases aren't 
equal." an official said. 

The two Soviet citizens. Valdik 
Enger and Rudolf Cherny ayev, 
were being held on $2-million hail 
each after their arrest last month. 
The two UN employees were 
charged with paying $20,000 in 
cash for secret anti-submarine war- 
fare documents being supplied by a 
U.S, Navy officer who was cooper- 
ating with the FBI. 

Currency Charge 

la what was widely viewed here 
as a Soviet response. Mr. Crawford, 
an International Harvester Co. offi- 
cial. was arrested a few weeks later 
and charged with violations of So- 
viet currency laws. 

President Carter mentioned Mr. 
Crawford in his nationally televised 
press conference yesterday, warn- 
ing that the arrest might scare off 
other American businessmen. 
“We've had a very hard time trying 
to determine if there are any 
grounds for his arrest and the Sovi- 
et press ... has already con- 
demned him," Mr. Carter said. 

The general tenor of the presi- 
dent's remarks about relations with 
the Soviet Union, however, seem 
designed to take the edge off weeks 
of increasingly shrill rhetoric on 
each side. The’anrests of the alleged 
espionage agents and Mr. Craw- 
ford have added to the tensions be- 
tween the two superpowers. 

. Some U.S. officials expressed 
concern privately yesterday about 
equating Mr. Crawford’s release 
with that of the two Russians be- 
cause the Russians face much more 
serious charges. They face life im- 
prisonment if convicted. Mr. Craw- 
ford could get an eight-year sen- 
tence. 


from Mr. Dobrynin during a hear- 
ing on bail for the nvo Russians. 

U.S. District Judge Frederick La- 
cey released the two men after the 
prosecutor said the Justice Depan- 
mem was satisfied that the pair 
would not leave the country and 




would appear for later court 
appearances. 

Judge Lacey had turned down an 
earlier request to reduce the unusu- 
ally high bond, despite previous as- 
surances by Mr. Dobrynin. "We 
got stronger assurances this lime." 
a Justice Department official said. 


A third Soviet citizen was taken 
into custody with the pair but was 
released because he had diplomatic 
immunity. He was attached to the 
Soviet mission at the UN and has 
since lefi the country. 

Mr. Crawford was dragged from 
(Continued on Page 2, Col. 5} 



Francis Crawford 


Valdik Enger 


Rudolf Chemyayev 


On Unspecified Charges 


2 U.S. Newsmen Cited in Russia 


Arrangements Made 

The arrangements for the trade 
were made during recent discus- 
sions between Mr. Dobrynin and 
Secretary of State Cyrus Vance, of- 
ficials said. 

The plan began to unfold at 3 
p.m. yesterday in Newark. NJ_ 
when an assistant U.S. attorney 


By David Iv Shi pier 

MOSCOW. June 27 (NYT) - 
Two U.S. newsmen today were or- 
dered to appear at a Moscow court 
tomorrow to answer unspecified 
charges, possibly involving recent 
articles they have written. 

Craig Whitney of The New York 
Times and Harold Piper of the Bal- 
timore Sun said that they were 
served with summonses this morn- 
ing in theit 1 offices, but that the pa- 
pers gave no details of the accusa- 
tion. In the absence of specifics . 
both men refused to accept or to 
sign for the documents. 

Western diplomats could remem- 
ber no previous instance of a U.S. 
correspondent being called as a de- 
fendant in a Soviet court. Other 
forms or harassment have been 
used against reporters based in 
Moscow, including vandalism of 
their cars, accusations of homosex- 
uality and drug pushing, and expul- 
sion from the country. 

A year ago. Robert Toth of the 
Los Angeles Times was scabbed on 
a Moscow street by plainclothes- 
men and interrogated on allega- 
tions that he had received a 
“secret" document on extrasensory 
perception. He was then released 
and allowed to leave Moscow as he 
had planned at the end of his 
assignment. 

Earlier last year. George Krim- 
sky or the Associated Press was ex- 
pelled after he and two other news- 
men were charged in. the Soviet 


press with working for the CIA. All 
three, including Christopher Wren 
of The New York Times and Alfred 
Friendly. Jr„ then of Newsweek, 
vigorously denied the allegations. 
Mr. Wren and Mr. Friendly com- 
pleted their tours and left voluntar- 
ily on their own schedules, al- 
though since their departure the of- 
ficial press has referred to their 
“expulsions.** 

Today's incident occurs at a 
tense period in Soviet- U.S. rela- 
tions. and in such limes strong po- 
lice action against foreigners is usu- 
ally tolerated by the political lead- 
ership more extensively than in 
periods of calm. 

The only hint of what the sum- 
monses of Mr. Whitney and Mr. 
Piper might involve came from Vi- 
taly Zhuravlyov, an official in the 
press department of the Foreign 
Ministry, who told the two corre- 
spondents by telephone that the 
charge involved “slander" and was 


brought by Soviet radio and televi- 
sion. In Russian, the word "sland- 
er" can also be translated as 
“libel." 

The main story that both men 
had done involving Soviet bread- 
casting was a report from Tbilisi, 
the capital of Soviet Georgia, quot- 
ing family and friends of an impris- ' 
oned Georgian dissident asserting 
that a televised confession he made 
had probably been fabricated by 
the authorities. The dissident, a 
Georgian separatist named Zviad 
Gamsakhurdia. was sentenced to 
three years in prison and two in in- 
ternal' exile. a lighter term than the 
seven and five years he might possi- 
bly have received for the crime of 
"anti-Soviet agitation'' with which 
■he was charged. 

The summonses presented today 
.mentioned only “case 3-113/78" 
without details' Bui after consult- 
ing with the U.S. Embassy. Mr. 
Whitney and Mr. Piper decided to 
appear tomorrow as directed. 


U.S. May Curb Exporting 
Oil Technology to Russia 


Bv Richard Burt 


WASHINGTON, June 27 (NYT) 
— - White House officials are press- 
ing for a curb on the export or U.S. 
oil-production technology to the 
Soviet Union. The aim of the pro- 


S. Yemen Coup Sets Back U.S. Bid to Improve Ties 


compa- 
rt, ~ - — . ng fleet 

|ne world's navies — all wilt he fed 


[Utt. deep sea minersTFishme fleets. 


as it conies back from Seasat 
■JJfly 3ft hours. In the data will be 


By Bernard Gwcrr/man 

WASHINGTON. June 27 (NYT) 

A U.S. effort to lessen Southern 

Yemen's dependence on the Soviet 
bloc seemed to collapse yesterday 
with the overthrow and execution 
of the president by political rivals, 
who are viewed here as much more 
doctrinaire in their support of 
Moscow's policies. 

A special mission headed by Jo- 
lt Twinarn. a State Department 


been engineered by Southern 
Yemeni officials who had been at 
odds with him and had given 
asylum to officers who had recendy 
fled Yemen. 

Under the theory that had 
gained some currency here. Presi- 
dent Salim Robaya Ali. the Marxist 
leader of Southern Yemen, had not 
been informed of the assassination 
ploi and sought to use the event to 


i poll 

Abdel Fattah Ismail, the head of 
the National Front m Southern 
Yemen. 

Ismail Wins Control 

But in a day of fighting. Mr. Is- 
mail retained control of the Sovief 
and East German armed police and 
military, forcing the president to re- 
sign in di^race. Military units later 


announced the execution of Mr. 
Air. 

Some officials speculated that 
the impending visit or Mr. Twinam 
to Southern Yemen may have 
forced the issue. 

Mr. Ali had sent signals through 
diplomatic channels that he was ea- 
ger to improve relations with the 
United States — Southern Yemen 
had broken ties in 1969 --and had 


recently shown unhappiness with 
his country's growing image as a 
Soviet satellite in the Middle East. 

Conflict on Eritrea 
This had led to friction between 
Mr. Ali and Mr. Ismail on the di- 
rection of Southern Yemen policy. 
In recent months, the Soviet Union 
has used Aden os a link in its airlift 
to Ethiopia and about SOO Cuban 
troops were reported there. 


. « u ' VO, HU UI 

winds that sweep the waves and the 
directions 
diange. 


of 




winds as they 


[be h« Hitt J .L . 1: r WT 3 * 1 iwmam. a auuc 

£ wavcs * lh i ,en & lh * official in charge of Arabian pemn- 
f! n ? wen *P«d of 5ub a ff a i rs , wa s due to arrive in 

Southern Yemen today, but the trip 
was called off and Mr. Twinam was 
ordered to proceed to Yemen, 
whose president was assassinated 
Saturday. 

Some officials here said that the 
slaving of the Yemeni leader. Li. 
Col. Ahmed al-Ghashmi. may have 


Important Applications 

'}f >ou arc trying to resupplv at 
U 1, Dr. Vince Noble of’ the 
Naval Research Laboratory, 
irying, to pipe fuel from an oiler to 
carrier, you want to he able to 
prvUici \ ( iur weather." 
karrvmg the first civilian radar 


Pole, Russian 
On Soyuz Flight 

MUSCOW. June 27 (AP) - A 
was launched 
misvi fhl1 loda > dong with a Soviet 
30 , U ' n *^ ,min *inder aboard Suyuz- 
mannl j ,hc swwnd international 
iff *P*« Shot or the Soviet 
■» program. Tass reported. 

Mir.Ki r- 1 - *« cosmonaut 

« J ,IV Cj,vr maszew.ski and Sovi- 

»r<i.iiB«‘ ,n ^ r P> ntr "ere expected 
Km cosmonauts Vladimir 
iiw T 11 * . Jn d Alexander Ivanche* : - 
sp\J , lJ tile orbiting Salvut-h mg refugee 
TJvv slaimu. ’ al t hiijoe | 


More Chinese 
Leave Vietnam 


TOKYO. June 27 tUPl) — Chi- 
nese authorities say that the num- 
ber i>f ethnic Chinese who have fied 
Vietnam has reached _ 140.000. 
Japan's Kyodo news service report- 
ed loda\. 

Kyodo said in a dispatch from 
Kunming in southern China that 
the Chinese government has spent 
about $1,100 per refugee, or ut least 
$14.b million, to help all the refn- 
cees resettle in C hitta. 

The dispatch said that a steam- 
powered train travels about 350 
miles between Kunming and 
Hokou each day to take the arris- 
.vs to state farms in sever- 
prm i nce>. 


Aden Reported Calm 

Pro-Soviet Unit Tightens S. Yemen Grip 

BEIRUT. June 27 (UPI) — Pro-Soviet hardliners tightened their hold The from later announced that Mr. AJi and two top advisers had been 
on Southern Yemen today afier toppling President Salim Robaya Ali executed by firing squad for mounting a “reactionary coup" and for 
yesterday and executing him by firing squad. “most terrible crimes agai nst the people." 

Thu Iraqi News Agency said that Aden, the capital, was calm this 
morning. With communications to the outside cut off and the airport 
closed, the Iraqi agency apparently managed to file through its embassy’s 
wireless facilities. 

There was no confirmation of Beirut newspaper reports that fighting 
continued in (he capital until well after midnight last night as the militias 
of the pro-Soviet National Liberation Front of Abdel Fattah Ismail hunt- 
ed the supporters of Mr. Ali. The newspapers said that the battles between 
rival factions in the seaside capital lasted about 15 hours. 


Military Purge Expected 

Tlie leftist daily As Safir said lhai there were many casualties from ihe 
fighting and some published reports said that a large-scale purge of the 
military was expected. 

"It was quiet in Aden Tuesday and no shooting was heard." the news 
agency reported from the capital. It said that the government radio re- 
peated earlier communiques announcing the execution of the 43-year-old 
president. 

The ruling party, the National Liberation Front, used East German- 
trained militia and air force units against troops loyal to Mr. AJi in yester- 
day's buttle in the capital. 


Differed Over Neighbors 

Mr. Ali. while also a pro-Moscow Marxist, reportedly favored improv- 
ing relations with conservative neighbors such as Yemen and Saudi Ara- 
bia. He also differed with hardliners over the issue of active support for 
the Soviet-backed regime in Ethiopia. 

Replacing him was the country's premier. Ali Nasser Mohammed. 38. a 
former schoolmaster whose views reflect those of the front's secretary 
general. Mr, Ismail. 

The revolt took place two days after Yemeni President Ahmed al- 
Ghashmi was killed by a booby-trapped briefcase carried by an envoy 
from Mr. Ali. The connection between Lt. Col. al-Ghashmi's assassination 
and the revolt in Aden was unclear. 

An Iraqi agency report said that there was fierce fighting yesterday in 
Aden and in several areas outside the capital. The air force bombed the 
presidential palace and strafed the area, the agency said. Casualty reports 
were not available. 

Fighting also was reported near the strategic Bab el Mandeb Straits, the 
strategic southern gateway to the Red Sea. 


Mr. Ali was reported to have 
been opposed to. helping the 
Ethiopians crush the Eritrean 
movement, while Mr. Ismail was 
said to have gone along with the 
continued Soviet assistance to the 
Ethiopians. 

As to the assassination of Lt. 
Col. uI-Ghashmi. officials here be- 
lieved that it was highly unlikely 
that Mr. Ali had known about it in 
advance. Rather, they said that it 
probably was plotted by Mr. Ali’s 
opponents. 

Mr. Twinam’s mission had 1 been 
arranged largely through the initia- 
tive of Rep. Paul Findley. R-11L 
who has had a special interest in 
Southern Yemen and who visited 
the country lost January. He had 
been urging better relations before 
the Twinam mission was an- 
nounced last month. 

Yesterday. Rep. Findley ex- 
pressed disappointment with the 
turn of events, asserting that a 
chance for better lies seemed to 
have been destroyed. 


Arab Meeting Asked 

CAIRO. June 27 (Reuters) — 
Yemen called today for an urgent 
Arab- foreign ministers meeting on 
Saturday to discuss the assassina- 
tion of its president. Arab League 
Assistant Secretary-General Sayed 
Nofal said. 

The Yemeni government pro- 
posed the date in a note conveyed 
by its permanent league envoy. 
Mosiapha Yaacnub. to the Arab 
League. 

The note said that Yemeni For- 
eign Minister Abdullah al-Asnag 
would represent his country at ihe 
meeting. 


posed shift in trade policy would be 
to give the United Stales new lever- 
age over Soviet behavior. 

Government officials say that 
members of the National Security 
Council staff are questioning 
whether the United Slates should 
approve a proposed $ 144-million 
deal for the export by Dresser In- 
dustries of Dallas of plans and 
equipment to manufacture drill 
bus. Part of the deal, involving the 
sale of an electron beam welder, 
has been temporarily halted while 
White House aides discuss the issue 
with other agencies, the officials 
said. 

The officials also disclosed that 
the Dresser deal was only the first 
in a series of proposed sales involv- 
ing oil equipment and other items 
of advanced technology that are 
coming under scrutiny along with 
U.S. grain shipments. 

• Agencies Dispute Idea 

The idea of imposing restrictions 
on oil-related sales is being chal- 
lenged by State Department and 
Commerce Department officials 
who contend that a ban would re- 
sult in business being lost to other 
Western countries and might fur- 
ther impair Soviei-U.S. relations. 
In a commencement address Sun- 
day before the U.S. Merchant Ma- 
rine Academy at Kings Point, N.Y- 
Secretary of Commerce Juanita 
Kreps said that she was concerned 
over "the growing tendency for the 
United States to deny trade as a 
political gesture." 

President Carter, asked at a 
White House news conference yes- 
terday whether the United States 
was linking trade to Soviet actions, 
said: “I've not heard that propos- 
al." However, he said that his ad- 
ministration "hud never held out 
the prospect of increased or de- 
creased trade if they did or did not 
do a certain thing we thought was 
best." At the same time, he said. 
U.S. trade and Soviet "attitudes 
toward us are lightly interrelated." 

The White House officials seek a 
more restrictive approach to the ex- 
port of advanced oil technology on 

(Continued on Page 2, CoL 7) 
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Lebanese Awaiting Renewed Battles 


By James M. Markham 

BEIRUT, June 27 (NVT) — Sur- 
vivors of one of the most vicious 
civil wars of this centmy. the Leba- 
. nese are waiting for their country 
to explode again. 

A bloody vendetta has begun 
among the feudal chief tains of the 
important Maronite Catholic com- 
munity in the mountainous heart of 
the country, and in the south. 
Christians, Palestinians. Israelis 
j and a polyglot United Nations 
' force are maneuvering for position, 
• their gutfs ready. - 

It seems certain that there win be 
more violence in Lebanon, but a 
' resumption of all-out civil war ap- 

- peats less likely. “Everybody is 
' wailing for something, but nothing 

will happen,** predicted an unusual- 
ly sanguine Christian editor in 
Beirut “In Lebanon now, there will 
be no major wars. There will be lo- 
cal clashes without shaking the so- 
called stale.” 

. Thirteen nations and 36,000 for- 

- eign troops are now committed to 
maintaining peace in Lebanon — 
nine of the states from the hastily 
stiiched-together UN interim force 
in Lebanon that has a mandate to 
occupy the stretch of the south 
seized by Israel in its attack on Pal- 
estinian guerrillas in March. 

But more important in maintain- 


Syrian -dominated Arab peacekeep- ' It is universally expected that the 
tog force that ended two years of o8-year-old Mr. Franjieh will have 


open civil war at the end of 1976. revenge for the slaying of his son, 
m 314 years. President Hafez al-As- though the roughly 1,000 armed 
sad has swung Syria's decisive men he can muster are no match 


the Christians. 


against 


Iq the meantime, Mr. Franjieh, 


The result has been to diminish charging that the Phalangjsts want 


all the armed bands and private to formally partition Lebanon, has 
armies. 43 at last count, that have ordered all of them in his northern 


made this land a killing ground in turf around Zgborta to resign from 
which Arabs, Israelis and other the oarty or dear out. which seems 


which Arabs, Israelis and other the party or dear out. which seems 
outsiders have played out their to be happening. At the same time. 


rivalries by proxy — while Leba- Franjieh followers who had been 
nese and Palestinians also settled living in Phalange strongholds have 
scores. Mr. Assad has been able to fled to West Beirut, which is heavi- 


impose a truce on Lebanon, but he ly Moslem. In further dashes, the 


impose a truce on Leoanon, but he ly Mosis 
has not been able to rebuild the Franjieh 
shattered Lebanese state under portant 


e stand to lose un- 
cial interests, like 


President Elias Sarkis, a former their holdings in the Casino du Li- 
banker who reached his office with ban north of Beirut 


pivotal backing 

On the night of June 13, the day now 'believe inevitable, the danger 
the Israelis pulled their last forces of this split among the Maronitcs, 
out of Lebanon, a smoldering pow- the most powerful Christian cotn- 


Damascus. 


ond the vendetta that many 


Beyond the 
aw believe i 



On U-S., Soviet Anns 


CIA Says SALT Accord 


Will Not Slow Spending 

By George C, Wilson 


WASHINGTON. June 27 (WP) 
—The Central Intelligence .Agency 
yesterday discouraged any idea that 
a new U.S.-Soviet strategic arms 
agreement would enable- noth su- 
perpowers to reduce defense spend- 
ing. 

“Conclusion of a SALT-2 agree- 
ment along the lines currently 
Heine discussed would not, in itself. 


roomie problems are causing ^ - , 
changes to defense Q? ' 
said: although “modest alteratfcjS . 
may be under consideration. ■ „ 
Like the United Suites; tbeSovi 
et Union spends most of its defna : ' 

money on non-nuclew forces - ’ 
troops, tanks, ships and artillery ft/ 
Worid War Il-type 1 wufareTjw 
would not ' be’ covered under" i ’ 


being discussed would not, in itself, would not ' be; coveted under I 
slow the growth of Soviet defense SALT Agreement .and thus wqql 
spending significantly/ the CIA continue to driveup Soviet miKfa . 
predicted in the unclassified ver- spending* barring some negotiate/ 1 
sion of a report submitted to the limit on non-nuclear forces 


congressional Joint Economic 
Committee. 

Since the Carter administration 
has repeatedly pledged to keep up 
with the Soviet Union militarily. 


Ullf V4UIM 

epeaiedly pledged to keep up 
the Soviet Union militarily. 


In assisting the 1967-1977 64 ^ 

and analyzing what is likely to hop 
pen next these were among IE 
findings:- i ' 


the view from the CIA is for higher 
and hither defense budgets in both 


ian peacekeeping troops, which are 
About 500 militiamen of the' nominally at the disposal of Mr. 
rightist Phalange advanced on the Sarkis. Himself a Maronite, in 
northern town of Ehdcn, attacked keeping with Lebanese custom, the 


Debris from Monday’s bombing piled in a corridor at Versailles palace. 


ing what one politician called “a 
balance of terror in which everyone 


the home of Tony Franjieh, the 36- cautious president is reluctant to 
year-old son of Lebanon's last pres- order the Syrians into battle 
idem, slaughtered him, his wife and his own community, even 


balance of terror in which everyone 
is weakened" is the 30.000-man 


their 3-year-old daughter, who was the Syrians are the only real force 
shot two dozen times, and killed 31 he commands — ana the main 
other persons. guarantee against a major blowup. 


In Versailles Bombing Investigation 

French Police Hold Breton Nationalists 


Seaide-Rardand- 

SanFirancisco- 

LosAngdes. 

Daily’// 

with Rin Ain. 


Only Fan Am has daily non-stop flights from London to Seattle. 

San Francisco and Los Angeles, and a direct service to Fbrtland. 
There are also convenient connecting flights from European cities. 

You fly in the comfort of a 747. with more head room, leg 
room and space to walk about in. Plus eight music channels* a 
choice of two films? at least two different menus in Economy -and 
in First Qass the only dining room in the sky. 

And. of course, you get the experience and service of 
Pan Ams Rsople. . 

Ask your travel agent for details. 3/EWMT A1VI 


•NnminaJ change in Economy. 


Fan Aiife People 

Their experience makes 






9 W. 57th Street has become an international 
landmark. But there's more to it than meets the eye. 

There are 60,000 square feet now available on the 
lower promenade level. 

With two private elevators from the lobby. And four 
dramatic escalators from the street. 

An ideal environment for an international office 
headquarters or an international retail promenade. 

Just a few steps away from such retail landmarks as 
Bergdorf Goodman, Van Cleef & Arpel, Bonwit Teller, 
Tiffany and Herrri Bender. 

For the entire underground story, please write: 
Solow Building Company, 9 W. 57th St.. N.Y., N.Y. 10019. 
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guarantee against a major blowup. 

Marooites in Army 

With painful slowness, Mr. 
Sarkis's low-profile government has 
been rebuilding the Lebanese 
Army, shattered along religious 
lines during the dvil war, which to- 
day has a strength of 5,000 men. 
But, though the force is bang, im- 
bued with a nonsectarian spirit, no 
one is sure what would happen if it 
were ordered into battle, and it still 
has a disproportionate number of 
Maronite officers. 

At a May 31 meeting, Mr. Assad 
and Mr. Sarkis-reportedly agreed to 


PARIS, June '27 (UPl) — Police groups, the so-called Internationale 
took into custody several Breton of the Unemployed and the Work- 


narionalists today, 24 hours after era' Revolutionary Group. 


Breton Liberation 


The police said they were not 


claimed responsibility for the bomb taking the claims of the leftist 


blast that partly wrecked the histor- groups seriously because, a spokes- 
ic Versailles palace. man said, “this attack fits in com- 

Tfae police would not disclose the pletety in style, form and principle 
number or the identities of the per- with the procedure of this [ Breton J 


sons detained but said they were organization. 


being questioned at Rennes, the 


capital of Brittany. 
The bombing. v 


bombing, which took place 


No Surprise to PoEce 
“The diversity of the objectives 


at 2:05 a.m. yesterday and ravaged chosen by the Breton Republican 
10 rooms, including the Famous Army is such that nothing in this 


Hall of Battles, was claimed by the surprises us.” the spokesman said. 


Breton Republican Army (ARB) Preliminary estimates set 


dispatch 1,500 troops from the new 
Lebanese Army to patrol the Israe- 


and by two other leftist extremist Ha may at more than 5 million 


Lebanese Army to patrol the Israe- 
li- Lebanese border after the Israeli 
troops pulled out two weeks later. 
But, instead of turning over the 


francs (about SI million} and offi- 
cials said that it would take two to 
three months to restore the paint- 
ings and a. year before the wing 
could be reopened to the public. 

The attack prompted indignation 
among French officials and media. 

An official presidential spokes- 
man called the attack “a deplorable 
damage to an essential part of the 
French heritage,” and the French 
Cultural Ministry issued a state- 
ment saying, “In a few seconds, 
thousands of hours of work by 
French artists and craftsmen and 
millions of francs were annihilat- 
ed,” and compromised the govern- 
ment policy of making the national 
art collections accessible to all. 


and higher defense budgets in both 
nations, strategic arms agreement 
or not 

While the CIA’s assessment may 
give ammunition to critics of the 
strategic arms limitation talks, 
President Carter has based his pur- 
suit of a SALT agreement not on 
saving money but on making the 
world less dangerous by reducing 
the nuclear arsenals commanded by 
Washington and Moscow. Thao* 
fore, his pursuit is expected to con- 
tinue. 


Fmdi^/_ . 

* Soviet bomber. “The kavia/"~ 
may also be devetopbw. a hew tan* / 
range bomber. If such a bombs "• 

mm l/vli* / Jj wJ Atra<4 muIJ L.. ■ * 


were tobedc 
troducqd into 
units ter the ei 


Joyed, it could be ta 
Long Range Aviatioj 


uis by the early 1980s. 

• SALT impact. A strotegicannf 
control 'agreement along the line 


control agreement along the ling 
proposed by the Carter admtoistm 
tion “would probably, reduce iV' 


Spending Reviewed 


Even though the Soviet economy 
is not in great shape today and win 


tion “would probably, reduce thr : ' 
rate of growth of total Soviet da - * 
fepse spending by- only about Qj- . 
percentage points per year. The fr 
suiting savings would amount" n ” 
less than 1.5 percent of .total ' 
fense spending projected through 
the early 1980s in the absence of m • - 
a grecaen L” : - v 

.• Soviet anti-submarine warfare \ 


: (^. ; “TteSoyi^probiWy*iB 
CIA in its 14-page repeat said that ~ * lVe a jK'“ ter P™ 3 ” t y theopen* 
“all of the evidence available to us .dceanj^ mtss^ ^ w iwws- 
on Soviet defense programs undo* nbcfcaf-powered- 


Dominant Parties Backed 


Bomb Found in Store 


on June 13, the Israelis gave control. In 2 Local Italy Elections 

to 1,500 Christian ■ militiamen * 

whom they have been supporting By Henry Tanner 

for two years in an artillary war . ' 

with Palestinian guerrillas. ■ ROME, June 27 (NYT) — Italy’s plete returns, and the Commune 


The Israeli-armed irregulars have dominant parties — the Christian 
said that they will fire on the UN Democrats and the Communists — 


troops if the 
border zone, 


it to enter the held their own in two regional elec- 
Sarkis is ap- tions yesterday as local political 


I parently unwilling to send his own groups posted gains at the expense 
' small army to the area until the of the smaller national parties. 


United Nations has first secured iL In the Val d'Aosta on the French 


The tense stalemate in the south is border north of Turin, the Chris- 
directly linked to the volatile situa- dan Democrats polled 22 percent 


tion in the Christian north, sin«» of the vote, according to incom- 
the central Phalange leadership is 


in a position to give orders — and 
send reinforcements, via Israel — 
to the southern irregulars. 

“If we restore Lebanese sover- 

B the SOUth,” * high- ranking 

inlander reportedly said, 
of his force's Security 
mandate, “it will be the 
ace wberfe it exists in 
/ But, in the view of afew 
i here, UN control erf the 
Whole southern zone could have an 
Important stabilizing effect in the 
lest of Lebanon. 


No Refusal, 
Begin Says 


plete returns, and the C ommunis ts 
received 20 percent. These results 
were fractions of a percentage 
point higher than in the previous 
regional election in 1973. 

Tn the Frinli-Veneda Giulia 
region, which borders on Austria 
and Yugoslavia and indudes the 
city of Trieste, the Christian Demo- 
crats polled 40 percent and the 
Communists 21 percent, according 
to nearly complete returns — a gain 
of about one percentage point for 
both parlies over the last election 
there. 


(Continued from Page 1) 
to return the occupied West Bank 
of the Jordan River to Jordan and 


Hard Campaign 

The major parties had cam- 
paigned hard in both regions. Na- 
tional party leaders had been afraid 
that a local loss would cut into 
their bargaining power in the more 


PARIS. June 27 (UP!) — A pow- 
erful bomb discovered today in the 
toy department of a large Paris de- 
partment store was set to go off 
when the store is most crowded 
with children and customers. . the 
police said. There was no indica- 
tion of whether the homemade ex- 
plosive Was linked to the bombing 
of the Versailles palace. 

The police said the bomb was 
found inside the box of a toy auto- 
' mobile on the shelves of the toy de- 
partment of the Bazar de I’Hotel de 
Ville in central Paris, 

A customer who picked up the 
box found it unusually heavy and 
showed it to a sales employee, the 
'police said. The employee opened 
the box and alerted the police and 
the store's security personnel. The 
police said the device had been set 
to go off last Saturday afternoon, 
but for some reason failed to deto- 
nate. 


way and planned suggests that the 
long-term upward trend” in 
Moscow's militaxy spending “is 
likely to continue into the 1980s.” 

From 1967 to last year, the agen- 
cy said, Soviet defense spending in- 
creased by about 4 percent to 5 per- 
cent a year, taking between II per- 
cent and 13 percent of the gross 
national product and absorbing 
about one-third of the metal indus- 
try’s output. 

'“There is no indication that eco- 


attack submarines ...” 

' • Soviet research. * ! Thc resources 
allocated” to mifitaiy research “wffl 
continue to grow into the 1980s.” 

• Cruise missile defense. t*By the 
early 1980s we expect deployment" 
of new low-altitiide, surface-to-air 
missiles and one or more modifieit 
interceptors designed to engage 
low-flying targets, like the Cruise 
mi«rile President Carter has decid- 
ed to build for the 1980s instead of 
theB-1 bomber. . 


Future of Gurkha Force 
Threatened by Depletion 


(Continued from Page 1) 
and ferocity are many, and more 
than a few revolve around the 
“kukri,” the curved dagger that is a 


traditional Nepalese weapon car- 
ried by all Gurkha soldiers. 


tied by all Gurkha soldiers. 

During the Burma Campaign of 
World War U, Gurkha rifleman 
Bhanbagta Gurung killed a Japa- 
nese sniper who was holding ujp an 
advance oh a ridge Other snipers 
pinned the Gurkhas down and the 
rifleman killed two Japanese with a 
grenade, a third with the bayonet 
and two more with bis rifle. 

Then he crawled on top of an en- 
etoy pillbox and dropped smoke 


“We got no training except to 
hold a rifle.” sad Nor Den l jmn, 
who retired as a warrant officer in 
1975 after 15 years in the Gurkhas. . 
“I'm recruiting drivers, mechanra, 
welders and other people like (hat 
now to go work in the Middle East 
1 wanted to take ex-servicemen, 
only, but most of them don’t have, 
the qualifications.” 

Nor Deo Lama said tjiat he re- 
ceives a sergeant's pension, which 
after a 45-percent commutatia&H 


the Gaza Strip to EgypL Those ter- SKS _ ^SLw, hv pStif 
ritories were captured during the »h£ 

1967 Mideasi war J?™ 1 the president of the repub- 


Ocean Data 


Iceland Premier ** 

- rangements for Israel would be vote. up from H percent 

Quite After Vote 


1967 Mideast war. 

During a five-year transition 
period, the Arabs, with Palestinian 


In Val d’Aosta, the "Union Val- 


partidpation, would discuss the fu- forfaine. an alliance of rejonal 
ture of these areas. Security ar- interests, won 26 percent -of the 


By Satellite 

(Continued from Page I) 


^ two morewith Ss rifk. ^ ? 

Then he crawled on top of an en. ^ nto(abOUt5 ^ 
toy pillbox and dropped smoke “It wasn't worth staying in the 1,1 
tenades through the air slits. As -army," he said, “The pay was very., , 
he Japanese crawled out, he killed very poor in comparison to [BriushlJ^fff/} / , 

“Mien. Tbereis discrimination bo . 

S?® 81 *** Eogtfsh soldiers and the . 

J* ^ S 700 ; Gurkha soldiers. An English soldier ' 

SSn rf? gets more than a GuSha major/ ."l 

/orld WarIL The mam job of the Ky live like princes and we lire ' 
ve remaining Gurkha infantry nir <» slaves.” 


ance polled about 14 percent, ac- 


i REYKJAVIK, June 27 (AP) 
Premier Gdr Hallgrimsson 


*ir 1 **-* — -** r aViUWJ - UMi •• ■ | 

_ Mr. Sadat had referred to the pro- cording to incomplete returns. 


posal at least five times in the laht Political observers said that in 


tigned today after the defeat in par- 
liamentary elections Sunday of the 
two parties which had formed his 
coalition government since August 
of 1974. 


six weeks. "This repetition is creat- Friuli, the voters were unhappy 
ing the impression that this idea is sbmrt the slowness of reconstnic- 


in the market," said a source. “We tion earthquake two years 

wanted to make it dear to all our a ?°* while “ Trieste they expressed 


Icelandic President Kristjan Eld- 
jam presided over a council erf state 


and accepted the government's res- 
ignation, and then asked Mr. 


partners, or potential partners, discontent over the city’s continu- 
what we think or it” ing economic decline. 

Mr. Begin scoffed al the Sadat . . 


ignation, and then asked Mr. 
Hallgrimsson and his ministers to 
continue running Iceland on a care- 
taker basis. 

The Social Democratic Party 
scored the biggest gains in elections 
for a new parliament, at the ex- 
pense of the Independence and 
Progressive parties, which previous- 
ly governed m a coalition. 


proposals m a speech last nighL He 
said that Israel was being asked to 
withdraw totally before negotia- 
tions began. “Thank you very 
much." he said sarcastically. He re- 
peated that the terms of peace 
could not be dictated. 


U.S., Russia 
Release 3 ' 


and to track ships threatened by 
storms. It will be able to measure 
wind speeds up to 50 knots and 
wind directions along a 2,000- mile 
corridor. 

Its five instruments will map 
deep oosan tides and currents, mea- 
sure depressions above ocean 
trenches and record ocean surface 
temperatures to within one degree. 

Sea sat's most important mea- 
surements may be the changes in 
ocean current directions. .One of its 
first tests mil be to watch fbr 
changes in the treacherous Agulhas 
current near the tip of Madagascar 
off southern Africa, where tankers 


them with his kukri For his 
actions, he won the Victoria Cross. 

' The Gurkhas total about 6,700, 
down from 50,000 at the end of 
World War IL The main job erf the 
five remaining Gurkha infantry 
battalions is in Hong Kong, where 
they patrol the borders with China. 

Although Britain finances a 
“reini oration program” to help re- 
tired Gurkhas and other Nepalese 
in medical training and agricultural 


they patrol the borders with China. But thousands of young mm 

Although Britain finances a , compete each year for the 30Q or sc . . . 
“reintegration program” to help re- vacancies in the Gurkha ranks, , . 
tired Gurkhas an<Totber Nepalese “We were well trained, good fight-.,/', 
in medical training and agricultural m And the British treated us waJ,” 
programs, some ex^seryicenjen be- Mr. Thapa said. “I hope the Brifcftr, ... 
lieve that more should be done. alwayshave room for us." 


IJ.S. May Curb Exporting 
Oil Technology to Russia 


(Continued from. Page 1) 


The Cabinet statement empha- his car at a traffic light two weeks 
sized that Israel viewed the propos- ago and was charged with selling 


3 Soviet W suqships 


al as setting conditions for negotia- 
tions, because security arrange- 
ments would be discussed only five 
years after withdrawal. 


U.S. currency to soviet citizens at 
speculative prices. 

At about the time of Mr. Craw- 
ford's arrest, the Russians also an- 


But officials could not explain nounced that they had ordered 
how Mr. Sadat's idea differed from Martha Peterson, a CIA agent in a 


tff SIS; Mri^, wSlSS (Omttooed from Page 1) to oU jipm^w prohibUing sate.;; 

can be tom open by sudden shifts the ground that it would offer, one l ° direCt ^ • ' 

in currenL of the few opportunities for the appucauon- - - 

“It gets large enough that it can United States to. respond- with Previous Approval - -- . 

tear off the front end of a tanker," toughness to Soviet policy in areas . rh» n tu*. 

p^pte £g tS = - .. 

area who are very interested in These aides are concerned that 
what causes the Agulhas current to «he U.S. decision not to link Soviet - 

behave the way it does7 Actions, in Africa and other regions Sr.nS2P lK “- ■ W: ¥ I 


MnnStmwfl Lv Tonon 60 }sraeii proposal, transmitted to diplomatic post at the U.S. Embas- 
i luimureu ay japan Washington 10 days ago, that Israel sy, out of the country last summer 

TOKYO June 27 (UPI) Three wou ' < ^ agree to discuss “the future because of her alleged complicity in 

missile-equipped warships of the of relations” with i the i Palestinians amtoder. 

Soviet Navy based in Vladivostok W /oars after its own plan This escalation of spy charges 


The prime focus of Seasat during with arms control negotiations has 
its anticipated one to three years of made It ~ difficult for the United 


era tion will be the Atlantic, States to pressure Moscow to. alter 
lere most of the world's ships are its behavior. 


Soviet Navy based in Vladivostok 
were spotted cruising through the 
Tsugaru Strait between Honshu 
and Hokkaido, Japan's two main 
islands, the Defense Agency an- 
nounced today. 

The agency speculated that the 
warships — two cruisers and a de- 
stroyer — were heading for their 
home port following an anti-sub- 
marine exercise off Guam earlier 
this month. 


for Palestinian self-rule went into was predicted by State 


y charges 
epartxnent 


U.S. Scientists in Greece 


SALONIKA, Greece. June 27 


and CIA officials at the time of 
May 20 espionage arrests in New 
Jersey. But Attorney General Grif- 
fin Bell pushed for prosecuting the 
two Soviet UN officials and was 


and most of their storms and acci- 
dents occur. 

Assisting the United States in re- 
ceiving and transmitting Seasat 


ceivmg ana transmitting seasat 1 — c *7 

data will be C a n ada and Britain, 
which are responsible for updating vulncrable 10 
weather data on both sides of the This idea is i 


Accordingly, the Soviet -Union’s 
mowing dependence on the West 
or help in developing its -oil re- 
sources is thought to make Moscow 
vulnerable to “linkage diplomacy.” 

This idea is in contrast' to the re- 


tog ' Committee, an interagency 
group headed by the Commerce 
Department, has approved nflmov 1 
ous oil-related deals, incjadmg 
$545 million to. equipment -m' the | 
last 18 months. Early thi^ month, 
the committee appiwed a licejpse 
to allow Dresser Industries to jeU I 
Moscow, plans for buildinjg st p&uu | 
to produce drill bits wh)te a rro Hier 
license for the manufacture oftl* 
electron beam welder is still before 
the panel. . : • V 

White House aides contend that 
this and similar deals should be ex- 
amined in the light of toteOigBi^ 


SAI 

/ 


I.UP1) — Three scientists from the backed by Mr. Carter. 


U.S. Geological Survey arrived The exchange was the first recent 


here today to join other foreign and sign of a more amicable way of set- 
Greek scientists doing research to iluig problems in the sensitive field 


North Adantic. So precise will be taxation of export controls in trade 

Seasat s storm data that it will be ' with China. Late last month, the ? ■' 

able to differentiate gales and hur- United States reversed its position 

n canes from the foam they sen- and asreed to sell infrared scanning . ex P io)te ° by the .Uuiled 


the wake of last week's earthquake, of spying and retaliation. 


ri canes from the foam 'they gen- and agreed to sell infrared scanning 
erate on the ocean’s waves. equipment to Peking for use to ou 


equipment to Peking for use to off 
exploration even though such 


New ideas for beach wear 


Prospecting Efforts 

Financed by UN Unit 
GENEVA June 27 (UPI)— The 
UN Development Program today 
allotted S2.I million for the pros- 
pecting of uranium in Afghanistan 


S merit is said to have military 
» tions. 


Sales of U.S. oil technology to 
Moscow were prohibited until 
1969, when Congress passed the 
Export Administration Act, which 
removed many barriers to Soviet- 
U.S. trade. In 1972, the Nixon ad- 


S wies to extract political conces- 
sions. ; * ; 'Yv". 

“If they want us to bail them oui 
of their energy problem, we shouk) 
force them to pay a price,? said an v 
official. 


Grain Talks Planned 


tjpHESE are big bathing towels in cotton 
terry doth with attached pillow and 
slide-fastened pocket They have handles 
fbr carrying when folded (f 690). With 
beach wrap, in the same colors (f 690). 



Lanvin 2 can also show mat ching beach 
outfits in pure cotton jersey; swimsuit and 
beach top, in all- exclusive designs (f 470). 

Another very popular line we are sel- 
ling is summer-weight trousers in a rough 
weave that looks like linen: in ail the 
colors of the rainbow (f 245). 


'SSSS^iSTSS**' minis ‘ radon ■" Moskw — 


gold and diamonds in Liberia. 

In approving the expenditure, 
the UNDP governing council said 
there was “good exploration poten- 
tial” for uranium in Afghanistan. It 
said gold and diamonds are be- 
lieved to exist to eastern Liberia. 


Tremor in Portugal 

LISBON, June 27 (UPI) — A 
slight tremor shook the central city 
of Coimbra today, the National 
Meteorological and Geophyical In- 
stitute said. 


KANSAS CHY, Mo., June 27 
(UPI) — Secretary of Agricultuft 
Bob Bergland said yesterday that 
the United States is interested in 


Or 


expanding foreign trade with the 
Soviet Union but will take a firrr 
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oo* qwk U ffight to Hoffi or Saris 
Domingo. IcMJm total Al ground 
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HARRY’S 14. Y BAR® 

Ed. 1911 

Just' ttfi the taxi driver 
“Sank roo doe noo" 

5 Rue Dauiuu, Palis 
Fsdkentnra str. Mnich 


stana aunng jMsouaiions. 

Addressing the 9Sth annual con ; 
vention of the American 5ecc > 
Trade Assodatibn, he said that an) . 
deal would not be at the expense ol : : 
U.S, needs. i 

“Fm going to bargain with ti* 
Russians, but I’m not going to giw 
them anything,* Mr. Ber^and Said ■ j 
“We’re: not going to let then rak . 
aurpantiy as they did in .1 971” He . 1 
also said that the United States w* ; . 


interested in expanding its marfcr j ‘ 
to China, and he said he hoped « 1 1 
visit that country soon. 1 ' 


; - - a 
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r' By John .Hcrhcrs 

NEW.YORIC June 27 (NYT) — The number 
of aggravated assaults. robberies and burglaries 
ihatliave plagued urban communities in recent 
years is reported to be declining in most large 
US. cities. 

: if. the trend continues, as some authorities 
■ expect, it would facilitate the renewal of central 
citv neighborhoods that have undergone a 
steady; .toss of middle-class residents. Fear of 
bodily harm 'and loss of property has been a 
major factor in the deterioration of the cities. 

Already there are signs of a public perception 
. of safer streets and homes — the purchase and 
. rdutbititation oF old homes by childless and 
: middle-aged- couples, the sprucing up of old 
aaghbornoods that were rapidly declining five 
years .ago. and. new economic development in 
downtown. areas. In most cities, crime is not the 
political issue that it was five years ago. 

Even though crime remains high and decay 
in many cities has not been arrested, a change 


in Crime Rate Revives Hope in City Neighborhoods of U.S. 


for the better is widely perceived. And it is 
borne out by the available statistics. 

Elusive Explanation 

It is a change that cannot be fully explained 
by police officials, sociologists or other urban 
experts, although they agree that the main fac- 
tor is a decline in the number or young persons 
of crime-committing age. 

On March 21. the Justice Department re- 
leased statistics showing that reports of serious 
crime decreased 6 percent last year in cities 
with populations of more than a million. In cit- 
ies of a half million or more, the decline was 4 
percent, as it was nationally. 

A spot check of representative cities shows 
that the decline appears to be continuing In 
Manhattan, there were fewer robberies, burgla- 
ries and assaults during the first quarter of this 
year than in the first quarter of lost year. 

In Detroit. Police Chief William Hart said: 
“Crime last year wasdown 19.4 percent, more 


than [in] any other city with a population of 
10.000 or more. This year it is 1 1.0 percent un- 
der Iasi year's total. That is a reduction of over 
30 percent in two years." 

In Chicago. James O’Grady, the superintend- 
ent of police, reported that crime decreased by 
8.3 percent in the first five months of this year, 
continuing a decline that had been under' way 
since 1974 after nine years of steady accelera- 
tion. 

Brighter Impressions 

The statistics are accompanied by public im- 
pressions of safer streets and neighborhoods 
and of Tewer robberies, assaults ana burglaries 
— the crimes that most ravage cities because 
they reach more victims and raise fears of such 
less-common crimes as rape and murder. 

According to the index of reported crimes. 
Dayton has the highest rate of crime per capita 
of any city in Ohio. Last year. Dayton's enme 
rate showed a decrease of’7 per cent from that 
of 1976. In 1974. the University of Dayton 


Other Age Groups Improve 

U.S. 17-Year-Olds Found 
Less Proficient in Science 


By Gene I. Maeroff 
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WASHINGTON. June 27 (NYT) 
__ The scientific knowledge and 
abindes of the nation's 17-year-olds 
bus steadily deterioriated. accord- 
ing to the National Assessment of 
Education Progress, which has also 
found that 9-year-olds and 13-year- 
olds showed less decline and even 
some improvement. - 

A report released here yesterday 
by the National . Assessment, the 
federal' government^ -project for 
mordtoring achievement in schools, 
sboWed that the science scores of 
17 -year-bIds had dropped by 4.7 
.percent since .1969. 

- The weakest performances by all 

three age'groups tested were in the 
physical* sciences. where scones 
acrosS-the-board were lower during 
the 1976-1977 school year than in 
atber-ot ihe. two earlier examina- 
tion’ periods, 1969-1970 and 1972- 
■1973-.- . 

Tl would suggest that for 17- 
year-olds, the steep decline in phys- 
ical science achievement is related 
to decreasing enrollments of high 
school students in physics and 
chemistry," said Arthur Livermore, 
head of science education for the 
American Association for the Ad- 
vancement or Science. “In fact, less 
than half the high schools in the 
country even have physics cours- 
es." 

- • Panel of Experts 

. . Dr. Ltycrmore was one of a pan- 
el of experts whose opinions on the 
survey findings are included in the 
report “Three- National Assess- 
mehis. or Science: Changes in 
Achievement 1969-77.*' 

Efforts to explain the score de- 
cline .focused on two developments 


Carter Adviser 
To Head Science 
Mission to China 

WASHINGTON. June 27 (UP!) 
— Frank Press. President Carters 
sriwee adviser, will lead a 14-mem- 
her delegation of scientists on a 
four-day nip to China beginning 
July 6. tiw While House announced 


The mission was discussed with 
: ihe Qunese-during the visit to Pe- 
king last month by Zbigniew Brzez- 
bsktihe national security adviser. 
tiitWhite House said. 

It is m keeping with the Shanghai 
ique of i 


tommumuue ot February 1 9/J in 
wKdtthcUnitcd States and China 
meed “to broaden the understand- 
5% between the two peoples . . . 
» sudi ' fields as science and 
technology, 1 ” the administration 


The -mission, undertaken at Mr. 
Cantor's request, follows a White 
House decision to send computer 
technokgy to China. 
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— the proliJeralion of high school 
electives that may be substituted 
for science courses and an alleged 
lack of time devoted to science in- 
struction in the lower grades. 

Experts suspect that the stronger 
showing in biological sciences than 
in physical sciences reflects the fact 
that such subjects as biology and 
ecological studies are not as de- 
pendent on a background in mathe- 
matics. 

Opinion is divided over tbe ex- 
tent to which changes in the curric- 
ulum have affected an examination 
that includes questions that were 
based on wbat was being taught in 
1969-1970 and 1972-1973. 

Broad Concepts 

“The science curriculum of 
today, which emphasizes broad 
concepts and investigative skills, is 
quite different from the fact-orient- 
od exercises which constituted a 
major portion of the [examina- 
tion].'* tne National Science Teach- 
ers Association said in a statement 
released in response to the report. 

Marie Eldridge, administrator of 
the National Center for Education 
Statistics, the federal sponsor of the 
assessment, said that “National As- 
sessment is continually updating its 
assessments to reflect curricular 
changes." but conceded that curric- 
ulum changes “may. have affected 
results." 

On those questions that have 
been asked of students in all three 
or the assessments, the proportion 
of correct answers dropped 2 per- 
cent for 9-year-olds. 3.6 percent for 
13-year-olds and 4.7 percent for 17- 
vear-olds. 

The rale of decline for the two 
younger groups slowed from 1972- 
1973 to 1976-1977. but it increased 
for the 17-year-olds. 

Example Questions 

An example of a question asked 
of 13-vear-olds in all three assess- 
ments'^ the following: 

“Some air is pumped out of a can 
and the can collapses. Which of the 
following best explains, why this 
happened? Air molecules inside the 
can collapsed; pumping out the air 
molecules weakened the can: the 
air molecules inside the can con- 
densed to form water; the air pres- 
sure inside the can became less 
than the pressure outside the can: 
pumping the air out of the can in- 
creased the number of air molec- 
ules around the can; I don’t know." 

The average proportion of cor- 
rect answers —“The air pressure in- 
side the can became less than the 
pressure outside the can," declined 
from 72L2 percent in 1970 to 63.9 
percent in 1973 to 63.0 percent last 
year. 

On another question, the propor- 
tion of 17-year-olds who knew that 
a relative humidity reading of 50 
percent means that “the atmos- 
phere contains half as much water 
as it could contain at its present 
temperature" was 47.2 percent in 
1969. 49 percent in 1973 and 42 J. 
percent last year. 

4 on U.S. Copter Die 
In W. German Crash 

WUERZBURG. West Germany. 
June 27 (AP) — All four persons 
aboard a U.S. Army helicopter per- 
ished when it crashed on the 
outskirts of a village near- 
Wuerzburg. West German police 
reported. 

An 8th Division spokesman in 
Bad Kreuznach confirmed the 
crush, but was unable to give the 
casualty figure. He said the craft 
was on'its way from Baumholder in 
the Fife! Mountains to the Graf- 
enwoehr maneuver area in northern 
Bavaria when it crashed east or 
Unteraitertheim. The reasons for 
the crash were not immediately 
known, the police said. 



Unrmtl Pren tmamuaunci 

Frances Yates (front) of Seattle and Teresa Olsen of Pen- 
sacola, Fla., embrace at Merchant Marine graduation. 

8 Women Are First to Graduate 
From a U.S. Service Academy 

KINGS POINT. N.Y.. June 27 1 NYT) — Eight women yesterday 
became the first to receive diplomas from one of the United States' 
service academies. They were among 245 graduating midshipmen at 
the Merchant Marine Academy. 

The women, along with their fellow midshipmen, received com- 
missions in either the Navy or Coast Guard Reserve. A woman has 
yet to receive a regular military commission through a service acad- 
emy because the military academies admitted women later than the 
Merchant Marine Academy did. Merchant Marine graduates 
receive reserve commissions; graduates of the Military Academy, 
the Naval Academy and the Air Force Academy receive active 
commissions. 

Ivy Barton. 24. the first woman to graduate from the 35-year-old 
academy, received a smattering of applause from the audience and 
midshipmen as she approached the podium for her degree, which 
was won with highest honors. But there was little reaction when the 
names of the other women were called. 

After the ceremony. 3d Mate Barton, who also has a degree from 
the University of Delaware and will go on to Harvard Business 
School, said that she was relieved to be out of the limelight 

.“Being among the first women here was difficult at first." she 
said. “But I think a degree from here is more important than one 
from a regular college. Where else could I have had the opportunity 
to sail for a year and to go around the world twice?" 


Supreme Court Upholds 
Limit on A-Plant Liability 


WASHINGTON. June 27 [NYT) 
— The Supreme Court ruled yester- 
day that Congress had not violated 
the constitutional rights of poten- 
tial victims when it voted 21 years 
ago to limit the damages a private 
nuclear power company would 
have to pay in. the event of a nucle- 
ar accident at one of its plants. 

The derision reversed a federal 
court finding that the Price-Ander- 
son Act, the law that limits liability 
for any single nuclear accident to 
5560 million, was unconstitutional. 

Both the U.S. government and 
the nuclear power industry had 
viewed the lower coon decision as 
a serious setback, since the power 
companies have maintained for 
decades that they could not afford 
to continue in business without a 
limit on the potentially vast legal 
liability for a nuclear catastrophe. 

Unanimous Decision 

The government had warned the 
Supreme. Court in one or its briefs 
that “unless reversed, the derision . 
. . could stand as a major impedi- 
ment to further private develop- 
ment of nuclear energy in this 
nation." 


Although the Supreme Court’s 
derision (Duke Power Co. and U.S. 
Nuclear Regulatory Commission 
vs. Carolina Environmental Study 
Group. Nos. 77-262 and 77-375) 
was unanimous, only six of the nine 
justices actually touched on the 
constitutional issues presented by 
the case. 

Associate Justices Potter Stew- 
art. William Rehnquist and John 
Stevens would have reversed the 
lower court derision cm the ground 
that the case did not fall within the 
jurisdiction of the federal courts or 
that the plaintiffs, an environmen- 
tal group and about 40 persons liv- 
ing near two proposed nuclear 
plants, did not have standing to 
bring the action in the first place. 

The main opinion, written by 
Chief Justice Warren Burger, con- 
cluded that the plain dffs did have 
standing, and went on to reject 
their constitutional claims. 

The plaintiffs had challenged a 
1973 order of the Atomic Energy 
Commission — now the Nuclear 
Regulatory Commission — grant- 
ing he Duke Power Co. permission 
to build two nuclear power plants 
near Charlotte. N.C. 


found that 68 percent of city residents surveyed 
said that they fell safe walking in their neigh- 
borhoods. Lost -year. 92 percent said that thev 
Tell sure. 

Some of the national experts on crime believe 
that the decline has resulted more from changes 
in society than from anything done by the gov- 
ernmem'or the police. 

Marvin Wolfgang a professor of sociology 1 
and law at Lhe University of Pennsylvania, tola 
a congressional subcommittee headed by Rep. 
James Scheuer. D-N.Y.. that the decline in tne 
number of males between the ages of 15 and 24. 
those who commit most of the crimes, was the 
overriding reason for the drop in crime. 

“No matter wbat we may otherwise have 
done — increased the number of police, tried to 
control, prevent or deter crime — the changing 
age composition is extremely important,” he 
said. “We have found that the rates of crimes of 
violence are likely to decline in the late “70s. 
continue to decline in the '80s, just on the basis 
of changing age composition alone.” 


In Chicago, however, the number or young 
males who are members of minority groups in 
the ghettos has remained stable. Franklin Zimr- 
ing. director of the Center for Studies in Crimi- 
nal Justice of the University of Chicago Law 
School, is not convinced that the trend will con- 
tinue. 

“What it amounts to is good news with no 
ready explanation.” he said. “I have not noticed 
a renaissance in the quality of life in the ghetto, 
and I see little reason for the decline. It may be 
that people are doing more to reduce their ex- 
posure to risk.” 

In U.S. cities, police departments and pro- 
secutors say that they are speeding the prosecu- 
tion of repeaters instead of returning them to 
the streets pending trial. They say also that 
neighborhood groups have organized to reduce 
crime and that people in minority neighbor- 
hoods are less reluctant to report a neighbor 
accused of a crime. 

In Kansas City. Mo., a three-day campaign 
telethon conducted bv black radio stations 


urged listeners to report crimes in their neigh 
bo rh nods. After a rash of violent robberies ir 
Dallas, merchants raised a fund to pav inform- 
ers. 

‘Return to Privatisin' 

Thomas Caretl. criminologist at the Universi- 
ty of Missouri, said that in the post much crime 
was connected to social protests and that the 
mood of national introspection had reached the 
slums. Now. he said, "there ftu. priva^. . 

** sm ' ’ " T. v-*” - . 

Some authorities suggest that the decline ir 
crime may be proportional to the outward mi- 
gration of poor minority members. ’Mr. Wolf- j 
gang said that concentrated poverty: popula- . yji;' 
lions were prone to perpetuate a vpfue system- S?; 
that used physical force as a means .resolving . 
personal problems, and that Jus stuc^S showed.' gV; 
that crime might be reduced by “breaking up'mC'. 
the residential propinquity of those people con- 
raining the same sort of values.” 
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But Says Right Is No Greater Than for Public 


Supreme Court Upholds Press Access to Information 


By Morton Mi nr/ 

WASHINGTON. June 27 <WP) 

— A divided Supreme Court ruled 
yesterday that the right of access to 
information the government makes 
available is no greater for the press 
than for the public at large, but the 
court held that equality or access 
must be flexible enough to accom- 
modate the practical needs of elec- 
tronic as well as prim journalists. 

The ruling extends two 1974 de- 
cisions that the press and public are 
entitled to the same access to pris- 
oners. 

Acting in a California case in- 
volving a public television station 
and a troubled jail. a. plurality of 
four of the nine justices held that 
the First Amendment to the Con- 
stitution guarantees neither the 
press nor the public a right of ac- 
cess io information generated or 
controlled by the govemmenL 

Three of the Tour justices held 
that San Francisco Bay area station 
KQED had no constitutional right 
of access to the Alameda County 
Jail in Sonia Rita beyond Lhe right 
Sheriff. Thomas Houchins granted 
to ordinary citizens in monthly 
guided tours. The tours excluded 
portions or the jail known as “Lit- 
tle Greystone." the scene of alleged 
rapes, beatings and adverse condi- 
tions. 

Lssiie Defined 

“The right to receive ideas and 
information is nol the issue," wrote 
Chief Justice Warren Burger, 
joined by Justices Byron White and 
William Rehnquist. “The issue is a 
claimed special privilege of access 
which ... is nol essential to guar- 
antee the freedom to communicate 
or publish." Justice Buiger said. 

He said that jail and prison con- 
ditions are matters of great public 
importance, that the press unques- 
tionably has an important role as 
the "eyes and ears" of the public 
and that there is “an undoubted 
right” to gather news from any 
source by legal means. But that “af- 
fords no basis for the claim that the 
First Amendment compels others 

— private persons or governments 

— to supply information," he said. 

In contrast, three other justices 

said that the acquisition of infor- 
mation by the public about the op- 
eration of public institutions such 
as prisons must be protected. 

Justice John Paul Stevens wrote 
that “information-gathering is 1 enti- 
tled to some measure of constitu- 
tional protection." not for “the pri- 
vate benefit of those who might 
qualify as representatives of the 
‘press' but to insure that the citi- 
zens are fully informed regarding 
matters of public interest and 
importance.” 

Swing Vote 

Justice Potter Stewart held the 
swing vole because Justices Harry 
Blackmun and Thuigood Marshall 
did not participate. 

Justice Stewart, who wrote the 
1974 decisions, said the Constitu- 
tion provides egual access to gov- 
ernment once it “has opened its 
doors." but he denied that equal 
means identical. 

Pointing out that a journalist 

Chief of Intelligence 
Said Held in Uruguay 

MONTEVIDEO. June 27 (UPI) 

— The chief of the Uruguayan in- 
telligence service, Gen. Amauri 
Pranil. has been placed under 
bouse arrest military sources said 
last night No reason was given and 
the sources would only say that it 
was “a strictly internal affair." 

An official statement said that 
the armed forces “reaffirm their 
immovable purpose to reach their 
established goals in order to 
achieve the moral and material re- 
covery of the nation." The commu- 
nique' appeared to be a statement' 
of unity among the armed forces in 
the face of dissent from Gen. 
Prantl. 


touring a jail is gathering “informa- 
tion to be passed on to others." Jus- 
tice Stewan said, “that the First 
Amendment speaks separately of 
freedom of speech and freedom of 
tbe press is no constitutional acci- 


dent. but on acknowledgement of 
the critical role played by the press 
in American society.” 

The immediate issue before the 
coun was the validity of an injunc- 
tion. issued by a federal judge dnd 


High Court Cuts Bock 
Congressional Immunity 


WASHINGTON. June 27 (WP) 
— The Supreme Court put a dent 
yesterday in the absolute immunity 
that the' Constitution provides to 
senators, representatives and their 
staffs “for any speech or debate in 
either House.” 

The justices let stand a ruling 
that the estate or the late Sen. John 
McClellan, D-Aric. and three mem- 
bers of the staff of the Permanent 
Subcommittee on Investigations in 
the 1960s can be sued for $50,000 
each in damages by Alan and Mar- 
garet McSurdy. 

The court did not explain why it 
had agreed not to rule in the case 
after hearing oral arguments in 
which the government said that 
congressional investigators pursu- 
ing a legitimate legislative purpose 
could break into a home and even 
kill or murder someone. 

Instead, the court simply issued 
an unsigned, one-sentence state- 
ment that it had “improvldently 
granted" a government petition to 
review the ruling by the U.S. Coun 
of Appeals for the District of Col- 
umbia. 

Decision Docked 

Sources said that the Supreme 
Coun had ducked making a deci- 
sion on the merits four months af- 
ter hearing oral arguments and af- 
ter taking tentative votes and circu- 
lating draft opinions. 

There was no clue as to the rea- 
sons. although factors that may 
have been taken into account in- 
cluded the deaths of three of the 
four defendants (Sen. McClellan 
and two of the subcommittee aides) 
and questions raised by recent deci- 
sions as to whether the appeals 
court ruling was a truly final and 
therefore appealable ruling. Yester- 
day’s action sets no control! ing pre- 
cedent. The lawsuit it permits may 
prove to be unique. 

.The case dates to 1967, when a 
Senate resolution authorized Sen. 
McClellan to investigate causes of 
domestic disorder. At the time, the 
McSurelys were organizers for the 
Southern Conference Educational 
Fund. 

County authorities arrested the 
couple and seized papers in their 
home, including love letters to 
Margaret McSurely from her for- 
mer employer, the late Washington 
columnist Drew Pearson. He ad- 
dressed her as "Dear Cucumber." 

A panel of three federal judges 
ruled that tbe state sedition law un- 
der which the arrests were made 
was unconstitutional and ordered 
impoundment of the seized papers. 
But the state prosecutor allowed a 
subcommittee investigator to copy 
the papers, including the love let- 
ters. These, the subcommittee in- 
vestigator admitted later, were not 
needed for legislative purposes. 

Aides of Muzorewa 
Are Reported Killed 

SALISBURY. Rhodesia. June 27 
(AP) — Members of Bishop Abel 
Muzorewa's United African Na- 
tional Council, including a top par- 
ty official, have been killed about' 
40 kilometers south of Fort Victo- 
ria, the Zimbabwe Times reported 
today. 

The black daily newspaper said 
that those killed were tne Rev. 
Ephraim Chiduku. a member of the 
central committee responsible for 
cultural and social development: 
Austin Madondo; Mrs. Nyengei- 
erai Murinye. and a youth. Isaac. 


In the lengthy litigation that fol- 
lowed, the Mc&irleys retrieved the 
papers and were convicted of con- 
tempt of Congress for disobeying a 
subpoena to give them up. nie 
appeals court reversed^the convic- 
tion. 

The issue before tbe Supreme 
Court was whether to uphold the 
appellate court ruling that the 
McSurelys had a right to sue. 

The government argued that they 
did not because “speech and 
debate" had to provide legislative 
immunity even when a wrong was 
alleged. The McSurelys agreed that 
the immunity was absolute — but 
for normal legislative activity, not 
lawbreaking. 

Egypt Expels 2 
From Assembly 

CAIRO, June 27 (AP) — Ahdel 
Fattah Hassan. a veteran rightist 
politician, and Abul Ezz el- Hariri, 
a leftist, were expelled yesterday 
from pariiamenL becoming the first 
victims of a law restricting the ac- 
tivities of President Anwar Sadat’s 
political opponents. 

The law empowers authorities to 
exclude from politics party leaders, 
journalists and trade unionists who 
threaten national unity or social 
peace. 

Mr. Hassan was said to have 
helped corrupt Egypt’s political life 
before the 1952 revolution and Mr. 
el-Hariri allegedly led an anti-gov- 
ernment demonstration while cam- 
paigning for a fellow candidate. 


upheld by the 9th U.S. Circuit 
Court of’ Appeals, ordering the 
sheriff to open the jail to KQEC 
and others and to permit camera* 
and recording equipment to be 
used for inmate interviews. 

Justice Burger wanted to reverse 
and Justice Stevens to uphold the 
appeals court. Justice Stewart pro- 
vided the crucial vote for reversal, 
but tempered it by substantial 
agreement with Justice Stevens. 
Even though the injunction was 
“overbroad/’ in that it ordered 
Sheriff Houchins to admit report- 
ers into Little Greystone and to let 
them interview randomly encoun- 
tered inmates, the Constitution 
does entitle Lhe press to access — 
with cameras and recorders — at 
reasonable limes. Justice Stewart 
said. 
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Only Delta flies a daily non-stop from London to Atlanta, Georgia, 

at these low fares* [And to New Orleans without changing planes.] 


London-Atlanta, New Orleans Fares. 

Td Atlanta 2b New Orleans 

jv .Budget or Standby Oiii*-tv:iy iiuv* 

'APEX (Arivjuu-t 1 Purchase 
'' Excursion). Round-trip fcuvT- 
, 2M5 1 >ay Excur.si* >n Rt mnd-t rip fare 
Regular Economy One-way faro 
Regular First Class One-way fan* 


$150 

$5-45.'Jn«i-Thur. 

$477 

$5oh Frt-twin 

$5ft> 

$07! 1 

$432 

$467 

$67S 
July W 

$728 

without notice. 


Delta Air Lines introduces the 
first daily non-stop service between 
London’s Gatwick Airport and Atlanta, 
Georgia, capital of America’s southeast. 
Leave London at 12:10pm and arrive in 
Atlanta at 425pm, in New Orleans at 
6:45pm. It’s the only through service to 
New Orleans. 


No other airline can take you to 
Atlanta for less or has easier 
connections to other U.S. cities. For 
reservations, see your Travel Agent, 
or call Delta in London at 01-668 0935. 
ADELTA 


.-“v rsv'-At-w’Si 



Delta is ready when you are 


Fly to 76 U.S. cities for $299 
with Delta’s Unlimited Travel Fare 

Really take in America while you're visiting. One 
additional price covers 76 U.S. cities plus the Bahamas, 
Bermuda, Puerto Rico and the UjS. Virgin Islands. All for $299 
per person with a minimum of two adults travelling together. 
Advance purchase is required. Naturally, with such a big 
discount, there are other restrictions. Call Delta or your 
Travel Agent for details. 
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Former Humphrey Aide Refuses to Resign 


Carter Asks Trade Panel Member to Quit 


B> Steven Runner f or f,; s children. The girt of stock in 

WASHINGTON. June 27 (NYT) the Archer-Danids-Midland Co. 
— Revetting himself. President from the firm’s chairman. Dwayne 
Curter yesterday called on David Andreas, became known during a 
Gartner to resign from the Com- confirmation hearing lost month on 
tnodiiy Futures Trading Commis- Mr. Gartner's appointment, 
sion. but Mr. Gartner quickly „ 

refused. ' About 10 days ago. Mr. Carter 

Mr. Gartner, who had been an appeared to accept what then was 
aide to the late Sen. Hubert Hum- known, noting that Mr. Gartner 
phrey. has acknowledged accepting had pledged at the Senate hearing 
$ 72,000 in stock in a large grain not to become involved ip any mat- 
concern between 1975 und last year ter affecting Archer-Daniels. 
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But at a news conference y ester- leads me to think that it 
day the president said. “1 think he belter if he did resign." 
should resign." As for his reversal, deni said. 

Mr. Carter said. “I have looked He indirectly confirmed a report 
into it much more thoroughly than published Saturday in Minneapolis 
I had before I came to Ihekst press that Mr. Gartner had been asked 
conference.” on Friday by White House staff 


would be 
the presi- 


Mr. Carter noted that Mr. members, at the president's 
Gartner “has not committed a .request, to resign and that he had 
crime: he has not violated the law." ' refused. 

“But the image of impropriety Yesterdav. minutes after Mr. 


Carter Election Unit , Bank to Pay Fine 

By. Martin Tolehin Bert Lance, who resigned as direc- agreed to pay S5.000 for the five 

wachinothn i,..,- ?7 (NVTi tor of the Office of Management flights in and out of Georgia. Mr. 
f«E«i F1*X«V rimmii Budget after allegations of pre-. Carter was a passenger on four of 

2SE£ vious bank violation: The use of the trips. ThefifS night carried 
C^er ? s^r^en£d ESSSi the aircraft was central to the into- Robert Strauss, chainSn of the 
and rogation of Mr. Lance list fall by Democratic National Committee. 
“yj-KS *e Senate Governmental Affaire and others from Atlanta to Warm 


penalties or sojiou to close a case ~ FFf 


airplane in McCarter's campaign. ^.,^1 £ n 

But the White House and the P? 1 ?* ta*f^Snn vnnW 
tank denied any willful wrongdo- +g&2?i feoKklS 


Ulg. 

the report of the FEC a 
counsel, whose recommend 


5 : individuals to the Democratic Na- 

e _i tional Convention, to meet with 
■ r: Mr. Carter, to attend the opening 


Robert Strauss, chairman of the 
Democratic National Committee, 
and o there from Atlanta to Warm 
Springs. Chu in connection with 
the Carter campaign. 

A White House press spokesman 
said: “We are pleased that this mat- 
ter has been settled with the FEC 
in a reasonable manner, and would 


New Hewing 

That committee, which originally 
approved Mr. ' Gartner's nomina- 
tion, will hold a hearing to “dear 
up questions in the press," accord- 
ing to a spokesman for Sen. Jesse 
Helms. R-N.C. who requested it. 

Both the president and Mr. 
Helms' spokesman acknowledged 
that, because he had done nothing 
illegal and had been confirmed. 


Ute S out *kt “r- Conner could not be removed 


the agreement 


^“SooTiTv diTsSTS of.lhe Carter campaign, to attend, that -ftis ag re «£5?H y not 

theCaner-ForddeEnaor.om^. conmrued 3"an admiaaion by 


TICKET WDCK FORM 
I endow US S 2Wfn I ticket 
, USS 12*0 for 6 betas 

USS 25.00 fot lltktai 

USS 5000 for 2 * octal 

IRSIOOOOfHUtkta 

(or cqtbvrfoa currency of poor cMcrl 


states 
not be 
by the 


cu uic onimiukia uui uic lauuic iu ... , 

report the flights until last year was wth J? rhl^ij&n 

an “inadvertent reporting dror.” used » *l2?3S 

“In view of the fact that there “ 


from office. 

The Commodity Futures Trad- 
ing Commission polices trading in 


respondent committee that it has ^mmodity futures m the United 
knowingly and willfully violated States. Grain companies such as 
any provision of the law/ " Archer-Darnels are often heavy 


were five flights involving C 
and (hat the committee had 


paid for any of them, the general 

counsel recommends that the conv ■ „ v., tll _ P cr --.-.wiw 

*? ® •* ™Tv. 12 

mCTely a reporting error, the re- agreed to pay- a civil 


Mr. Caner on transition planning. 
jT, The FEC ruled dial these 24 trips 

JeniSl legal- 

in. separate “conciliation agree- 


Senate Reduces 
Carter Aid Plan 


Arc her- Daniels are often heavy 
users of the futures market to pro- 
tect themselves against wide fluctu- 
ations in commodity prices. 

Mr. Gartner’s job on the five- 
member commission pays $50,000 
a year. 


FLEAM PUNT CLEARLY 


rcpurtu '* u,c committee agreed to pay- a civil 

^“president of the bank a, the o[ S’- 200 the bank 

time of the flights, in 1975 and . 

barter's dose friend 


ume ot me 
1976. was Mr, 


Engine Room Fire 
Damages Oil Tanker 


9. Homesick 


NEW ORLEANS, June 27 (UPl) 
— Engineers worked today to re- 
pair damage done to a 784-foot 
tanker by an engine room fire that 


WASHINGTON. June 27 (UPI) 
— The Senate yesterday passed a 
$1.76-biliion program of assistance 
to underdeveloped countries, after 
overwhelmingly adopting a 5-per- 
cent, across-the-board cut, and sent 
it to the House. 

The action — which Sen. Clif- 
ford Case, R-NJ„ called a "fiscal 
meat-ax” approach — indicated 


3 Swedish Tourists 
Are Slain in Moscow 


meat-ax approach — indicated 
that the ripple effects of the “tax- 
payer revolt.” signaled by the suc- 


fonced 35 crewmen into life boats cess of California's Proposition 13. 


for several hours. 


(Another good reason to call home.) 


The Liberian-registered tanker gress. 


has reached both houses of Con- 


An international call is the next 


best thing to being there. 


M.T. Amoco City was in the Gulf 
of Mexico 210 miles southwest of 
New Orleans when the fire broke 
out yesterday. No injuries were re- 
ported and damage was limited' to 
the engine room. The tanker had 
unloaded a shipment of fuel at 
Lake Charles. La. 


The legislation, which compares 
to the administration's request of 
$1.83 billion, covers assistance 
through the Agency for Interna- 
tional Development in agriculture, 
rural development, nutrition, popu- 
lation planning, health education, 
disaster aid and other areas. 
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by Carter's statement, a spokesman 
gift for Mr. Gartner said that “he in- 
tends to remain a member of the 
CFTC and will detail his position 
> in his opening statement before 
" members of the Senate Agriculture 
five Committee on Wednesday." 




FLOODS IN JAPAN — Two persons were missing yesterday 
large areas of Niigata province. Cars in the city of Niitsu are submo 




Costs of $195,000 In Seeking Records 


U.S. to Pay Rosenberg Sons 9 Legal Bills ^ f 

n i ■ », • ri.llv rirmnUmi" in thCir SUltS chlHU ..ihnl (Km , ■ wraw o ■ .mil*’ 


. By Anthony Marro 

WASHINGTON,’ June 27 (NYT) 
— The Justice Department has 
agreed to pay $195.802J0 to the 
two sons of Julius and Ethel Rosen- 
berg to cover legal costs incurred in 
their long and continuing suit to 
obtain information about the 


MOSCOW. June 27 (UPl) — A 
young Soviet man wielding an ax 
attacked three elderly Swedish 
tourists today outside Moscow’s In- 
tourist Hotel, killing two and seri- 
ously injuring the third, witnesses 
said. 

The witnesses said that a man 
and a woman were killed and that a 
second man was very seriously 
injured. Gifford May. a U.S. jour- 
nalist who was slaying in the hotel, 
said that, he emerged about five 
minutes after the attack and saw 
two of the victims lying in a pool of 
blood. “By the time I got out on the 
street the cleanup had begun." he 
said. 


governments espionage investiga- 
tion of their parents a quarter of a 


century aga 

According to Justice Department 
officials, the payment was agreed 
upon Friday in UJ3. District Court 
and signed by Judge June Green. 

The payments were authorized 
under an amendment to the Free- 
dom of Information Act. which 
permits the government to pay the 
“reasonable” and “legitimate" legal 
fees of persons who nave “substan- 


tially prevailed” in their suits 
against the government 

In short, it permits such pay- 
ments for cases in which the gov- 
ernment has required individuals to 
go to court to obtain such informa- 
tion. and in which the courts have 
determined that the individuals had 
a legitimate right to it. 

Largest Payment 
According to Mark Kurtzman. 


show r^hnt their parents wf 1 
frame#., ^ - • ( 

JuJufe and Ethel Rosenberg {&. 
sons ole the name of their ado&» . 
parents were electrocuted on ju* 

19. 1953, after being -con vict«fi 

espionage in a case in which (ft 
allegedly sought to transmit atott 
secret^ to the Soviet Union. 

lO&OOQ Docunents . 


To -date, tire MeeropaU hj# 


one of the Justice jDepartment at- received more than 100.000 doqj ' 


tomeys who negotiated the. agree* 
menu it is the largest such payment 
that the government has made 
since the amendment was passed in 
1974. 

Other Justice Department offi- 
cials said that they did not know 


ments in connection with the cast 
most of them from the FBI. The 
incurred significant legal costs he 


cause they argued that, the FBI wq : 
improperly withholding many a 


what the next highest payment hod 
been, but thev said that tne govern- 


Police in Ulster 
Say 2 Men Shoot 
Freed Gunman 


the estimated 800JX10 document! 
and repeatedly went to court to tr^i S/j 
to force the bureau to prov^ 1 
them! • . . • .. 

In agreeing to the settlement. tfa£fT 


been, but they- said that thejrovem- them! ? . ’ 

raent spent between $80. DUO and . In agreeing to -the settlement, tiv 
$120,000 in such payments last coun effectively agreed that Uf 
year. Meeropots hud “substantial.,., M ... 

Michael and Revert Mccropol prevailed" in their argument the'' ' 1 
have been uving since July 1975 to the materials should have been pm < \ ■. 
obtain materials through the Free- vided tinder the terms t>f the Free 
dom of Information Act that might dotn of Information Act. 


BELFAST. June 11 { UPI) —Two 
men shot and seriously wounded a 


convicted IRA gunman today in 
what police said was revenae for 


Mstislav Keldysh Dies at Age 67; 


what police said was revenge for 
the murder of a Protestant five 
years ago. . 

The target was Seamus Byrne. 
28, released last week after serving 
five years for killing William Hol- 
land in 1973. Mr. Byrne was the 
only suspect arrested in Holland's 
killing but the trial judge reduced 
the charge to manslaughter hecause 
he did not believe Mr. Byrne in- 
tended to kill Holland. 

The police said that Mr. Byrne 
was released from jail last week and 
got a I a borers job on a Portadown 
construction site. They said that 
two men asked for him at the site 
today and shot him when he 
approached. 

Mr. Byrne was rushed to the hos- 
pital with head and thigh wounds 
and. was reported in serious condi- 
tion after surgery. 


Led Soviet Academy of Sciences 


MOSCOW. June 27 (UPl) — 
Mstislav Keldysh. 67. a mathemati- 
cian and electrical engineer who 
served as president of the Soviet 
Academy of Sciences, died Satur- 
day. according to an official an- 
nouncement by the party Central 
Commiuee. Presidium of the Su- 
preme Soviet and Council or Minis- 
ters. 

Mr. Kddysh's work included 
studies on dynamic stability and vi- 
bration of aircraft. A graduate of 
Moscow University, he became a 
member of the academy in 1946 
and its president in 1961.' 

He also was a member of the 
Central Committee, a deputy to the 
Supreme Soviet and chairman of 
the Committee for Lenin and State 
Prizes in Science and Technology. 


His awards included three riti 
tions it* a Hero of Socialist Lahti- . 
and at bust six Orders of Lenin. 


; - Sidney Wyman 
LOS ANGELES; June 27 (UPl : 
— Sidney Wyman. 6K. the tw» . 
operator of several Lax Vega. . 
hotels, -died of cancer-yesterday al v 
ter a long, illness.. .* v 

Mr. Wyman .was a consultant t , 
the Dunes Hide! management a 
the time oT his death, a past lie n 
tnined after divesting himself « 
ownership in 1971. ' . ( ‘ 

, He was known for --his philafi ' 


thropic endeavors and in 1973 h ^ 

' ii Nuh* rliwi” iiuiuri' 


from the Rebels Cuh of the Uni 
vendiy of Nevada in Las Vegas. 1,1 ' l/\ 
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Hotel Royal Monoeau 

just a.£e w steps from the Champs-Elysees 


MomOra Cdnfrfo-ia de la CSaina 
■ do* RatOKun. 




The Royal kkncjau combines the elegance ‘ 
of a traditional French hotel uriih the convenience . 
of modem business services at reasonable prices- 
All 200 rooms are equipped tcilh self-dial telephone, 
7"V radio and mini-bar. 

Ten Salons in period decor aw equipped to. accomodate, 
conferences from 25 to 250 people. . 
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For Gaming entertaining, die Restaurant Royal 
&ne of th&fmast m Paris, offers every Thursday evening 
a Special seafood buffet with unlimited champagne 
m an atmosphere of camBeligltt and soft piano musk. 
And nowhere is summer dining more dcJightfu! Hum 


and lined with my covered wadis. 
Contact blmskur Pocceschi, 


Dtrccteur dc la Ristauruiion, 
udio will help you with all arrangements. 

Hotel Royal Monoeau 
37, avenue Hnihu; 75008 Paris ■ 

Tel. 227.78.00 - Tulex: 65036 1 Royote) - Okie* Rjyamonco 042 
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Von Hirsch Sate Rolls On With Total Surpassing $32.5 Million 


Bv Souren Mcliklnn 


L ondon. June 27 

The collection of 


Toulouse-Lautrec's “ 1 -a Rousse au Caraco Blanc** sold for 
£253,000 ($467,379) at Sotheby's sale of Von Hirsch collection. 


(IHT) — 
19th and 
20th-century art which was auc- 
tioned at Sotheby’s yesterday in the 
fifth session of the Robert von 
Hirsch sales was not the most im- 
press iven art in terms of art-market 
value. The proceeds amounted to 
£3.716.500. bringing the grand total 
. to £17.607.704 (§32,527.592). But it 
is this sale which gives the collec- 
tion as a whole its main art-histori- 
cal significance. 

The point has been missed in the 
barrage of publicity given to the 
sale: Mr. von Hirsch was the last 
European who. while amassing a 
handful of major old master paint- 
ings and drawings, top medieval 
enamels and some marvelous Re- 
naissance bronzes, also collected 
the great masters of his day. 

After him a barrier separated 
those who gathered the best in ei- 
ther the past or the present. It is 
not so much the possession of the 
stunning medieval enamels that 
makes him stand out in the history 
of collecting — he happened to be 
there at the right moment — as it is 
this equal ability to scan the remote 
past and take a passionate interest 
in the present. 

His selection will certainly be re- 
membered as the symbol of the 


taste of a European elite in the-first 
half or this oenluty. 

He did not buy the' finest works 
but he had remarkable intuition. 
Mr. von Hirsch’s first buy. a por- 
trait by Toulous-Lautrec. “La 
Rousse au Caraco Blanc." was also 
his best. He acquired it in Paris' 
from the GaJerie Bemheim-Jeune 
in 1907. It is one of the artist's most 
moving studies, without any of the 
stridency that he sometimes had. A 
young girl’s head and shoulders is 
seen three quarters, her head lean- 
ing forward with her ginger hair 
falling over 'her eves. She is set 
against a dark bluish-greenish land- 
scape broadly indicated in a few 
strokes. This is the end-line of four 
centuries of European portrait 
painting, its composition ultimately 
harking back to Italian Renais- 
sance conventions — which must 
have appealed to Mr. von Hirsch. It 
is also a great selling for £253.000. 

Same Year 

In the same year Mr. von Hirsch 
made his second buy. “Scene de 
Rue” by the then unknown Pablo 
Picasso, from the main modern art 
gallery in Frankfurt the Galerie 
Schames. It is a work of the fauve 
period, painted about 1901. A man 
stands in the street while much 
smaller figures loom in distinctly in 
the background Here again, the in- 
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Callaghan Calls on West to Increase Aid 


U.K. Plans to Cancel Millions in Third World Loans 
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new YORK. June 27 (UPI) — 
British Prime Minister James Cal- 
laghan today said that his govern - 
meat intends to begin writing off 
ndffly $200 million in loons to the 
world’spooresi countries. 

1 Mr. Callaghan addressed a $250- 
' opiate, black-tie dinner at the Wal- 
dorf Astoria; the dinner was orga- 
nized to raise funds for the creation 
of the Hubert H. Huraphzw Insti- 
tute of Public Affairs at the llniver- 
> Hty of Minnesota. 

Mr. Callaghan invoked the “Hu- 
bert Humphrey brand" of interna- 
tionalism to urge the United States 


Russia Supports 
Larger Body on 
Disarmament 

UNITED NATIONS. N.Y.. June 
27 (AP) — The Soviet Union yes- 
terday supported the enlargement 
of the current Geneva disarmament 
committee and proposed the revi- 
val of the UN Disarmament Com- 
mission. which last met in 1965. 

The positions at the General 
Assembly’s special session on disar- 
mament’ were taken by Anatoli 
Kovalev, the Soviet deputy foreign 
minister. It followed weekend re- 
ports that the Soviet Union and the 
United Slates had joined in a pri- 
vate proposal expected to result in 
increasing lhe 31-nation Geneva 
cummitlec to 35 or 36 members. 

He also suggested that the Gene- 
va committee hold public sessions 
when the full committee meets. 

That proposal on the UN Disar- 
mament Commission seemed 
aimed at reactivating an existing 
all-UN body that could serve the 
same purpose as new all-inclusive 
bodies that France and China want 
created to deliberate on disarma- 
ment issues. 

Mexico City Shanties 
Set Afire by Police 

MEXICO CITY. June 27 (AP) — 
Police evicted 18.0UQ squatters yes- 
terday from a shantytown in south- 
ern Mexico City and used 
flamethrowers from a helicopter to 
set it ablaze. 

The evictions of 4.000 families 
was ordered by Mayor Carlos Gon- 
zalez, apparently as port of his plan 
to clean and beautify the capital. 
There was no official comment on 
the operation. Such mass evictions 
lake place every year or so. 


and other industrialized countries 
to increase aid to developing coun- 
tries. 

Loans Become Grants 

“My own country shares the 
common commitment to seek to 
convert past loans to the poorest 
countries into grants.'’ he said. “We 
intend to do this and 1 hope we 
shall be able to announce a deci- 
sion within a very few weeks.” 

British officials said that Brit- 
ain's loans to the world's 29 poorest 
countries amounted to $192.6 mil- 
lion. Countries that would benefit 
from the decision include Afghani- 
stan. Bangladesh, Ethiopia. Gam- 
bia and Nepal. .• 

Mr. Callaghan also urged greater 
cooperation among Western gov- 
ernments — which will hold their 
fourth summit meeting next month 
in Bonn — in combating world eco- 
nomic problems and in confronting 
the Soviet Union, whether in Cen- 
tral Europe or in Africa. 

Criticizes UJS. 

He has been a critic of Western 
leaders who advocate direct mili- 
tary involvement in African 
disputes, accusing U.S. leaders of 

Runway Crash 
In Toronto Was 
' Calm Dimster 9 

TORONTO, 'Jbne 27 (UP!) — 
Officials arc investigating the run- 
way accident here yesterday of i»n 
Air Canada DCr% bound for Van- 
couver in which* tap-of the 107 per- 
sons aboard were killed and about 
100 injured. ‘ 

Capi. Reginald Stewart was al- 
ready past the “point of commit- 
ment" when he decided to abort 
the takeoff, apparently because on 
engine had tailed. The plane 
plunged off the end of the runway 
into a 60-foot ravine, breaking into 
three pieces. 

“It was the mffst organized and 
calm disaster I’ve seen in 20 years." 
Clarence Nolan, an ambulance 
driver, said. “People just walked 
out of the plane, helping other pas- 
sengers. There' were obvious signs 
of pain, but rib one was scream- 
ing." w 

The pilot's qUicK reflexes proba- 
bly averted a worse diaster. Before 
reaching the end of lhe runway. 
Mr. Stewart veered sharply to the 
left, missing a series of high-tension 
pylons by less than 20 feet. 




her 

to 


acting • like “new . Christo 
Columbuses" who have set o 
discover Africa. 

Although Wes Lem countries can- 
not avoid involvement in African 
struggles, such as the recent inva- 
sion of Zaire’s Shaba province. Mri 
Callaghan said, he cautioned Euro- 
pean nations against intervening in 
local disputes for their own benefit. 

“In every case our response to 
political or military adventurism 
must be measured and appropri- 
ate." he said. “This is certainly true 
in Africa.” 

At their breakfast meeting in 
Washington. Mr. Callaghan and 
President Carter expressed revul- 
sion over the massacre of eight mis- 
sionaries and their four children in 
Rhodesia, a White House spokes- 
man said. 

U.S- Aide Urges 
No Embargo on 
Ugandan Coffee 

WASHINGTON. June 27 (UPI) 
— The Slate Department yesterday 
advised Congress against imposing 
an embargo on Ugandan coffee in 
retaliation for human-rights abuses 
bv President Idi Amin.' 

“We do' not believe that an em- 
bargo would he effective either as 
an economic punitive measure, or 
as a means of improving the 
human-rights situation." William 
Harrop. deputy assistant secretary 
of state, told the Senate subcom- 
mittee on “foreign economic policy. 
He said that because of the high 
price of coffee in world markets. 
Uganda would readily find other 
markets. 

“There appears to be little inter- 
est on the part of other coffee-con- 
suming countries in supporting a 
coffee embargo or other economic 
restrictions against Uganda at this 
time." he said. 

The House passed a resolution 
lost month calling for a coffee em- 
bargo in protest of Marshal Amin's 
human-rights abuses. 

Angola-Portugal Pact 

LISBON. June 27 (UPI) — The 
summit in Guinea-Bissau between 
Portuguese President Antonio 
Ramalho Eartes and President 
Agostinho Neio ended with a trea- 
ty of friendship and codperation 
between Portugal and Angola. 









Unmistakable 


Golden Ellipse arid 18 kt. blue 
colored gold. They invariably identify 
Patek Philippe designs. They tell you 
that the watch was finished entirely 
by hand, in the manner practiced by 
Patek Philippe since 1839. 

The Golden Ellipse was derived by 
Patek Philippe from the Golden 
Section, the principle which already 
inspired the design of the Parthenon. 
Blue colored gold is a bit of alchemy 
signed Patek Philippe. 


Men's model Ref. 3748. 
Cufflinks also feature Golden 
Ellipse. 18 kt. blue colored gold. 


PATEK PJ-ilLIPPE 

Ennobled by th&er&ftsman’s touch 

Catalogue and list of nearest jewJW-from Phi1ippe S,A " 

41 Rue du Rhftne. 1211 Geneva 3, Switzerland. 


The spokesman said the two 
leaders, meeting for the third time 
since Easter, discussed the Bonn 
economic summit, multilateral 
trade; energy and other problems 
as well as North-South relations 
and the strategic arms limitation 
agreement. 


tensely dramatic feel and the care- 
fully constructed composition Ue in 
with the earlier European tradition 
despite the modernity. Yesterday, it 
brought £137.500. Forty years later, 
Mr. von Hirsch was perceptive 
enough to buy a Matisse sold yes- 
terday Tor a record £341,000. 

Mr. von Hirsch's tastes os a col- 
lector of objets d’art also were ex- 
pressed in his preference for unusu- 
al. sometimes quirky, pointings. 

He bought a Paul Cezanne still 
life of a grinning skull on a table 
with a jug nearby, an obvious rem- 
iniscence of Renaissance “vanitas" 
pictures. Painted in yellows and 
browns about 1864-1865 before im- 
pressionism came into existence, it 
is a Cezanne done before the true 
Cezanne emerged. At £159.000. it 
was very well sold indeed, in the 
same wav. Mr. von Hirsch bought a 
portrait by Cezanne that looks like 
a Manet and is equally uncharac- 
teristic. It made £1 65.000. Pursuing 
his quest of works by future 
impressionists, he bought a Renoir 
Paris scene. “Les Paiineurs a 
Longchamp." dated 1868, badly 
painted, confused and blurred, 
which sold for £176.000. a big price 
for a daub. In the same line, a scene 
by Camille Pissarro. “La Pro- 
menade a Dos d'Ane a la Roche 
Guyon." painted three or four 
years before, has an odd kitsch 
naive touch that only just barely 
justifies the £71.500 given for it. 

Mr. von Hirsch loved paradoxi- 
cal works, atypical, surprising or 
amusing. He acquired Toulouse- 
Lautrec's portrait of a black dog. 
which would be reminiscent of the 

Taiwan Fire Routs 400 
TAIPEI. June 27 (UPI) — A fire 
that started yesterday aboard a 
fishing boat moored in Kaohsiung 
Harbor gutted 48 houses on the 
shore, leaving about 400 persons 
homeless, the police suid today. 


academic painter Carolus Duran if 
it were not so infinitely superior in 
its brushwork — although hardly 
worth the £19.000 it fetched And 
he must have taken an impish plea- 
sure in a portrait of a woman seal- 
ed sideways by the now forgotten 
English painter Charles Conaer. It 
is dated 1892 and clearly signed, 
but it looks so much' like a 
Toulouse-Lautrec — whose close 
friend Conder was — that it was 
included in the first catalogue ra- 
isonne of Toulouse-Lautrec’s work 
by Maurice JovanL The mistake 
has been piously perpetuated 

Portrait of Cezanne 

Paradoxical pictures aside. Mr. 
von Hirsch’s collector’s instinct 
made him go after the rarity. A 
portrait of Paul Cezanne .by Cam- 
ille Pissarro in the background of 
which there appears part of a land- 
scape by Pissarro himself was high- 
ly rated by the latter. Atypical, but 
historically important — it is close 
to Cezanne's own self-portrait and 
underlines the two painters’ links 
—it sold Tor £330.000. 

This natural inclination for 
freakish paintings was stimulated 
by Mr. von Hirsch’s perpetual anxi- 
ety to get things cheaply. A dealer 
who knew him well says that given 
the choice between a good picture 
and a marvelous picture by a given 
painter, he would settle for the for- 
mer. This is why his collection of 
modern paintings was on the whole 
poor despite his flair. He fell for a 
fake, marked G. Courbet — the 
kind of unconvincing . work that 
will make an avaricious collector 
hope against hope. Only the 
glamorizing context of a super sale 
can explain the phenomenal 
£18.700 n brought last night. The 
sume comment applies to not a few 
daubs in the collection — the worst 
Renoir I remember, a tiny sketch of 
flowers and the portrait of a girl. 


made £9.900, and Pierre Bonnard's 
most atrocious daub rose to 
£14.300. 

Toulouse-Lautrec apart. Mr. von 
Hirsch's only masterpieces were 
very small oils such as Georges 
Seurat's splendid miniature study 
of a woman fishing, knocked down 
at a huge £82.500. Above all. he 
had a handful of marvelous druw- 


Nicaraguan Military 
Captures 8 Guerrillas 

MANAGUA. June 27 (UPI) — 
National Guardsmen raided a Sun- 
dinisi Liberation Front training 
camp outside the town of M a say a 
and captured eight guerrillas with- 
out firing a shoL army authorities 
said today. 

The guerrilla group, which has 
battled the regime of President 
Anasia&ic Somoza since its found- 
ing in 1962. sporadically raids Na- 
tional Guard outposts and banks 
throughout Nicaragua. 

Cost of Purification 
Of U.S. Water Soars 

WASHINGTON. June 27 (UPI) 
— It will cost almost twice as much 
as previously estimated to clean up 
some of the drinking water systems 
in the United Stales, the Environ- 
mental Protection Agency said yes- 
terday. 

The result is that yearly water 
bills for many households may in- 
crease by as much as $10 to $20 a 
year. Thomas Jorling. an assistant 
EPA administrator, said the cost of 
purifying drinking water in 60 to 75 
municipal systems serving 75.000 
customers of more would be about 
$616 million. The cost had previous 
been estimated at $350 million. 


ings. He bought a poetic crayon 
drawing by Daumier of Don Quix- 
ote's wispy silhouette in a moonlit 
landscape almost abstract in 
appearance. He had one ol 
Cezanne’s greatest works in a small 
format, a preparatory watereoloc 
sketch for “Les” Grande* 
Baiencuscs." and a few other su- 
perb wuicrcolors by him. Last but 
not least, he treasured two marvel- 
ous sepia sketches by Van Gogh 
which made up Tor the bad painting 
in oils sold today for £23 1.000. 

His flair for' masterpieces in a 
small format tied in perfectly with 
his tastes as a collector of small- 
sized objets d’an. In this way. too. 
he continued the Renaissance' tradi- 
tion of the connoisseur, the intense- 
ly cultivated man discreetly con- 
templating art in the privacy of his 
“cabinet de 1’amateur.” 




Your Best Buy slngl.- dia- 
monds at wholesale prices 
by ordering direct from 
Antwerp, the world’s largest 
cut-diamond market. Give 
diamonds to your lady, buy 
for Investment, for personal 
use. 

Write air vuAl /or price Use 
or call us; 

Joachim Goldensteiu 
THE DIAMOND CLUB BLDG. 

•'EataMUml 1W 
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"The crew appear to enjoy 
their work.” 


This is an authentic passenger statement. 
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A Tricky Diplomatic Step 


It has often been said — and depicted on 
the stage and in the cinema — that the Con- 
gress of Vienna, which closed out the Napo- 
leonic wars, was fond of waltzing; Now. in 
Moscow and Washington, diplomacy has be- 
come more of a minuet — carefully measured 
steps toward agreement: equally close-count- 
ed treads away. When Mr. Brezhnev, for 
example, warns against “playing the Chinese 
card." he also urges both sides to get down to 
business on negotiations. And Mr. Carter, 
speaking of Soviet-U.S. competition as an es- 
tablished fact, says the long-term relation- 
ship between the two powers is "stable." 

* * * 

All of this could be assuring, and offer 
some hopes of concrete progress, no matter 
how confusing the steps and countersteps of 
this diplomatic minuet might seem to be. But 
it is the concrete that offers the greatest re- 
sistance to hopeful thoughts. If the powers 
could make some real advances with respect 
to strategic arms limitations, control over 
military strength in Europe, or some ap- 
proach to a common policy with respect to 
Africa, the word dance might have some jus- 
tification. But not only is there no discernible 
forward movement in these areas, in another 
part of the concrete world there has been a 
setback. 

When two Soviet citizens were arrested in 
the United States on espionage charges, a 
U.S. businessman was arrested in Moscow 
for allegedly violating currency laws.. All 
three were at first held in prison, then 'they 


were to be released to the custody of their 
embassies. This seemed to be an adaptation 
of the minuet technique to judicial actions, 
and there was a feeling that, whatever the 
effect upon abstract justice. Moscow and 
Washington were in fact exchanging com- 
promises. But then the Soviet Union sum- 
moned two U.S. newspapermen to court to 
answer questions on an unpublicized case. 

As the Kremlin is well aware, this touches 
a sensitive spot in the U.S. consciousness. 
The United States is having its own difficul- 
ties over the exact implications of the First 
Amendment's guarantee of a free press. But 
such matters as deciding whether the courts 
and police have the right to issue writs to 
enable searches of newsrooms are farther re- 
moved from the Soviet approach to its own 
press and to those of other countries than 
Moscow is. geographically, from Washing- 
ton. — " 

* * * 

In sum. these summons loom as ominously 
on the international horizon as any of the 
other backward steps that have marked the 
diplomatic minuet of recent months. They 
may be part of the same teasing process, they 
may have been provoked by the espionage 
arrests in the United States — but they do 
have an added sting, one of the kind that 
added so much to the bitterness of the cold 
war before the thaw set in. It is too much to 
expect the two powers to join for the waltzes 
of the Congress, yet but at least the minuet 
should not separate the dancers by quite so 
much open floor as now seems to be exposed. 


Mideast Talks Derailed 


President Carter got in an unnecessary dig 
at the Israelis on Monday. From criticizing 
(reasonably, in our view) Israel’s cramped 
statement on its West Bank intentions, he 
swept on (unreasonably, in our view) to criti- 
cize Israel's response to the Egyptian peace 
plan broadcast on Cairo Radio. He protested 
that the Israelis had “rejected" a plan that 
had “not yet even been made.” 

* * * 

But if Israel is to be rebuked for reacting 
unconventionally and -prematurely to a pro- 
posal not yet finally drafted and formally 
presented, should not Egypt be rebuked for 
unconventionally and prematurely floating 
such a proposal on Cairo Radio? Mr. 
Carter's competence as a mediator rests, pre- 
cariously. on a common perception of his 
fairness. At a moment when the Israelis are 
feeling extraordinarily bruised, he can not af- 
ford to put them off further by ill-timed re- 
marks suggesting that he is choosing sides. 

In fact, the Egyptian plan, to judge by 
Cairo's sketchy accounts, is an odd creature. 
It calls upon Israel to yield the West Bank (to 
Jordan) and Gaza (to Egypt) in advance of 
negotiations — over security arrangements. 
This is absurd at face and offered reason 
enough for the Israelis to speak up promptly 
and warn Egypt to polish its terms before the 
opening of the new phase in Mideast diplo- 


The Killings 

Last Friday's massacre in Rhodesia of eight 
white missionary teachers and four of their 
own children was a peculiarly vicious and 
senseless outrage in. a horrifying war. Those 
murdered were defenseless British citizens 
whose only purpose in Rhodesia was to serve 
the people among whom they worked. The 
guerrillas made clear that they were precisely 
the ones singled out to die; the black teachers 
and the all-black student body of the remote 
school were left unharmed, but were ordered 
to leave and to close the school — as if edu- 
cation itself were a target. 

* * * 

The Rhodesian government made certain 
that the world's press would fully report this 
horror. The dozen corpses were left where 
they fell, the dubs and axes that killed them 
still bloody, until reporters and photogra- 
phers arrived on special flights. 

A month ago. when its own security forces 
opened fire on a crowd of unarmed blacks 
listening to guerrilla speeches at a nighttime 
meeting, the Rhodesian government offered 
no such help. There were ho “photographic 
opportunities" or lists of victims. It remains 
uncertain whether the toll was 52 unfor- 
tunates caught in a crossfire, as the govern- 
ment contends, or 94 persons cut down with 
no opposing shots fired, as witnesses have 


macy marked forthcoming Mondale-Van ce 
trip to the region. Obviously, Israel cannot 
surrender its high card, the territory, before 
negotiations even resume. 

At the same time, the Egyptian plan has 
elements that, if refined, by negotiations, 
could prove attractive to Israel. We refer to 
the suggestion that, as an interim measure, 
the West Bank and Gaza be turned over not 
to Palestinians but to Arab sovereign states. 
Does this not meet part way Israel's refusal 
to countenance establishment of a Palestini- 
an entity on its frontiers? 

* * * 

At this muddy point, with both Anwar Sa- 
dat and Menachem Begin in evident political 
distress, the prime requirement is to get ne- 
gotiations back on the track. That is precisely 
the Mondale- Vance purpose. It helps to have 
an Egyptian proposal finally being prepared. 
It would help even more if the parties could 
find their way back to negotiating at a table, 
and not just by political speeches, radio 
broadcasts and cabinet statements. The 
Arab-Israeli dialogue was bound to be 
rougher than would be any conducted by 
parties more accustomed to talking with each 
other. Lately it has been getting out of hand. 
We cannot believe, that close and quiet diplo- 
macy would not induce positive changes in 
the positions of both sides. 

THE WASHINGTON POST. 


in Rhodesia 

charged. Calls for an inquiry have gone 
unanswered. 

Thus, both sides in Rhodesia's civil war go 
about their campaigns on intimidation. The 
government hopes to persuade blacks that 
mere association with guerrillas is dangerous. 
The guerrillas seemed determined to destroy 
all institutions remotely connected with the 
present regime. By hunting down missionar- 
ies, the most defenseless of whites, they ap- 
parently hope to precipitate a general exodus 
of whites. 

* * * 

Both sides have much to lose in this pat- 
tern of warfare, in humanity and in interest. 
'A regime that aims to command the alle- 
giance of a majority of blacks and that seeks 
legitimacy abroad needs to demonstrate a re- 
spect for all life, not merely outrage against 
the atrocities of its enemies. As for the guer- 
rillas, they ought to understand that a moral 
claim to power is all that sustains their move- 
ment in the eyes of the world. Terrible acts 
like last Friday's killings will poison opinion 
against their Patriotic Front and make insup- 
portable any thought of Western assistance 
to a future Zimbabwe that it might lead. And 
driving out the many whites who want to 
contribute to the common good can only fur- 
ther weaken the society that will survive the 
civil war. 

THE NEW YORK TIMES. 
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Fifty Years Ago 

June 28, 1928 


Seventy-Five Ypars Ago 

June 28, 1903 

MOSCOW — A Bessarabian source here has 
stated that U.S. opinion cannot fairly judge re- 
cent ami-Jewish disturbances in Kishineff be- 
cause similar conditions do not exist in the Unit- 
ed States. The same source told a Herald corre- 
spondent. “I am perfectly assured that the 
Russian government would do all in its power to 
encourage the Jews to leave this country, and 
even pay them to go.” 


LONDON — Mrs. Diana Strickland, who some 
years ago crossed the Congo on root, has arrived 
In Cairo after driving across the widest part of 
Africu. Her trip for Egypt started in Dakar, with 
the company of a mechanic, who was sent home 
after fulling ill shortly thereafter. The Belgian 
who replaced him os the mechanic died of black- 
water fever and Mrs. Strickland finished the trip 
alone. 


t 




Tax Revolt: 
Gov. Brown 


Cashes In 
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Importance of Third World Women 

By John J. Gilligan 


■^^ASHINGTON — In the year 


that I have been administra- 
tor of the Agency for International 
Development, two facts have be- 
come more and more apparent to 
me. The fi^st is that the economic 
and social development of two- 
thirds of humanity may well de- 
pend on women — far more than it 
will depend on men. And second is 
that the success of women in ex- 
pediting the development of Third 
World countries will very signifi- 
cantly affect our own future securi- 
ty and well-being. 

Let me supply some of the back- 
ground that has led me to those 
conclusions: 

• In the next -25 years, the 
world's population will increase 
from 4 billion to 6 billion people. 
Most of that increase will be in de- 
veloping countries: By the year 
2000. 87 percent of the world’s 
population will be living in the less 
developed countries — the 
“LDCs." 

• By the year 2000 there will be 
a food deficit of 100 million tons in 
the Third World. That deficit can 


be made up only if the developing 
agricultural 


countries increase their agricultui 
production 3 to 5 times. 

• Most of the people of the 
LDCs are unhealthy. Major com- 
ponents of disease are inadequate 
nutrition and sanitation. About 100 


5.9. .For secondary school gradu- 
ates. the average was 4.0 and for 
university degree holders, only 2.7 
children. In Latin America, studies 
indicate that women who have 
completed primary school will av- 
erage about two children fewer 
than those who have not. 

•yClear Message 

The message is clear: If popula- 
tion growth rates are to be reduced, 
then the education of the women is 
developing countries is an urgent 
imperative. 

Third World food production is 
also directly related to United 
States prosperity and security — 
and to the role of women. 

We must face the prospect that 
by 1985 — seven years from now — 
there will be a global food deficit of 
100 million tons in developing 
countries, directlly attributable to 
population growth out-stripping 
agricultural production. It is most 
unlikely that the food-producing 
countries of the West will be able 
to make up this deficit. Even if they 
tried, the cost of achieving that ad- 
ditional production would be so 
high that food prices would rise as- 
tronomically everywhere. 

The only possible solution to this 
problem is for the less developed 
countries to increase their own agri- 
cultural production, to 3 to 5 times 


fertilizers, irrigation systems and 
power machinery. They must have 
roads to get their produce to mar- 
ket, and they must have transporta- 
tion on those roads. They must 
have provision for food processing 
and storage and understand how to 
use it .and they must have simple 
economic structures to provide 
them with credit 


million children under ihe age of their present levels. The people who 
five are always hungry. Fifteen mil- will have to do this job are the mil- 

.. t . jj ons ^ su b s istence farmers who 

scratch out 1 precarious livings on 
small plots of arid and barren land. 


lion children die eaefi year from a 
'combination of infection and mat- 
nutrition. 

• There arc 800 million illi- 
terates in the world; nearly two- 
thirds of them are women. The 
number of illiterate men rose by 8 
million between 1960 and 1970. 
The number of illiterate women in- 
creased by 40 million, bringing the 
total number of women unable to 
read or write to half a billion. 

Once upon a time the people of 
this country might have supposed 
that, grim as life was in the.Tbird 
World, the problems were theirs. 


Handicapped 

Women have been handicapped 
in their efforts to get more from the 
land they work of their generally 
“inferior*' social position. They 
have often been barred from own- 
ing or inheriting land, obtaining 
credit or receiving agricultural in- 
puts from development programs. 
Even when they have been left be- 
hind on the family - plot as tKdr 
men have migrated, they have 
found their situation difficult be- 
cause control over economic re- 
sources and land was lefr in the 
hands of male relatives who have 
not migrated. 

In nearly alt developing coun- 
tries. agricultural training — such 
as it has been — has been gjven 
only to male farmers. Wives, 
daughters and hired female labor- 
ers have been largely ignored. Until 
very recemly. women frequently 
have not benefited from projects 
designed to assisL farmers because 
Western development experts sim- 
ply assumed that farmers were 
male ... 


Nutrition specialists in Africa, 
for example, nave found that in 
most villages women could find the 
right food for their families, or the 
right combinations of food, if they 
knew what to look for. A combina- 
tion of wild gr eens, a few beans and 
an occasional egg, mixed and pre- 
pared so it can be spoon-fed and 
red daily, can save a child's life. 

Public health, worken in Malay- 
sia noticed that Chinese children 
were surviving and Malaysian chil- 
dren were dying despite the fact 
that the same food was available to 
boLh. When the situation was inves- 
tigated it was discovered that Chi- 
nese mothers understood the im- 


Bv David S. 

S AN FRANCISCO — An> 
thought that the resourceful 
politician named Jerry Brown 
would be thrown for a loop by 
Proposition 13 disappeared in a 
half-hour last Friday night. . 

Ac the start of a new era in the 
history of his stale, the 40-year-old 
governor addressed his constituents 
on- all three television networks, de- 
scribing the measure he would sign 
the next morning to provide emer- 
gency financing for local services 
cut back by the Jarvis-Gann prop- 
erty tax initiative. . 

Those around his office in Sacra- 
mento reported Brown was nervous 
and fretful before going on the air. 
It was the first formal speech from 
his office in his almost four years as 
governor and by far the most im- 
portant public test of leadership. 

He need nov have worried. The 
nervousness did not show, he 
moved smoothly from desk to 
charts and bock again, outlining in 
dear terms the plans for moving 
into the new era of scaled-back 
government ordered by the voters 
three weeks ago. 

The governor had fought against 
the property-tax initiative. But Fri- 
day he emerged as a man confidem 
that he could exploit what he called 
“an opportunity to make govern- 
ment in California a model for p 
pie all across the country." 

*Evelle Younger, the state attor- 
ney general ana Brown's Republi- 
can challenger in November, said, 
not without a tinge of envy- ‘‘He 
sounds like he was the author of 
the initiative." 

Brown did not exactly make that 
claim, but he did identify himself 
as the sparkplug in an “extraordi- 
a bipartisan group 


■pea 


nary 


fort 


of legislators to come up quickly 
id loans 


with S5 billion of grants ant 
from the inflation-swollen state sur- 
plus to avert the huge layoffs and 
cutbacks in local government that 
had been forecast before Proposi- 
tion 13 was passed. 

Cutbacks 


portance of diet — particularly of 
Malaysian worn- 


protein — and the 
en did not. 


Health Role 


The conclusion is onlv too clear: 

It so happens that those fibers l J ^cultural production and pro- 
- - 70 ductivity are to increase, devdo 


In respect to health, the story in 
the Third World is much the same. 
Knowledgeable women could make 
an enormous difference to the 
health of the people, for the single 
major cause of disease in develop- 
ing countries is Feiated to the fail- . 
ure.to observe elementary house-' 
hold and village sanitation. If a 
woifian lacks that knowledge — if 
she does not understand now or 
why disease occurs or how it is 
transmitted — she has no under- 
standing of the importance of keep- 
ing food covered or water clean. If 
she has no notion of what viruses 
or bacteria are. she has little incen- 
tive to observe even the most ele- 
mentary sanitation precautions. 

The critical word in all the fore- 


Brown said — and Assembly Mi- 
nority Leader Paul Priolo. hischief 
critic, agreed — that the package 
would protect essential police ana 
fire services, and what Brown 
called "basic classroom instruction 
and basic skills.” Further, said the 
governor, with the stale taking over 
(he counties* shares of welfare and 
Medicaid payments. “I’m going to 
make sure those who are most in 
need are most protected. " 

There will, of course, be cut- 
backs, but Brown solemnly assured 
the voters that he won't be the one 
to blame for them. "City halls, 
school hoards, county boards of su- 
pervisors — they’re the ones that 
nave to make those critical choic- 
es." said the advocate of home-rule. 

Further shifting responsiblity. he 
noted that California business will 
receive a $2 billion lax windfall. 


Pointedly citing his Republican 


ig his Kepu 
Ronald Rt 


nostly women. Forty to 70 per- duct ' v,t y ai ? lo increase, clCTelop- going, of course is “knowledge." 
of Third World agricultural la- ment planning in -the Third World meaning education — and especial- 
is female. Depending on the must g,ve 3,1 P ,ace 10 women - ly education for wompn. If popula- 


are mostl 
cent 

bor is female. Depending 
traditions and customs of a particu- 
lar country, they plant the seed, 
haul the water, till the soil harvest 
the crops, market the produce, tend 
the animals and strive to keep their 
families alive by growing the village 
vegetable gardens. 

Today more and more women 
are being forced into those roles. 


Awareness 


apt ours. But if that belief were The lure of the city and cash.-pro- 


ever true, it is so no longer. What 
happens in that half of the world 
.now has impact directly on our 
lives and on our future. 

Record Growth 


during work is drawing the men 


away from the farms, having the 


As a result of record population 
growth in the last two decades, peo- 
ple in many countries are entering 
the job market faster than the econ- 
omy can absorb -them. Unemploy- 
ment in many of the LDCs runs 
from 25 to 45 percent. This trend is 
increasing. ana it is exti mated that 
by the year 2000 at least 800 mil- 
lion more people will lack a means 
of making a living. . 

The United States has already 
begun to experience the result of 
excessive Third World population 
growth and lagging economic 
development. Today, there are an 
estimated 6 million to 8 million un- 
documented aliens from Latin 
America and Mexico in the United 
State. Many of these immigrants 
have taken jobs that blight be filled 
by Americans. Many have migrated 
to our cities, adding to overcrowd- 
ed housing and welfare rolls. Mexi- 


women behind. It is estimated that 
some 30 percent of rural families in 
the Third World are now beaded by 
women ... If those women — in 
their interests and ours — are sig- 
nificantly to increase food produc- 
tion. they must leara the use of new 


In recent years there has been a 
growing awareness of a fact that 
women everywhere have always 
known: That women play the ma- 
jor role in determining the health of 
their families - in acquiring aiid pre- 
paring food for them. 

In some cases, because of the 
depths of their poverty, there is lit- 
tle they can do to improve then- 
nutrition. But in many cases, mal- 
nutrition is the result of ignorance. 
Without any changes in food sup- 
plies, miracles can be wrought with 
simple chages of diet and food hab- 
its if women only, had the knowl- 
edge to make these changes. 


ly education for women. If popula- 
tion growth rates are to be reduced 
in the interests of all of us; if food 
production is to be increased, in the 
interests of all of us; if the health 
and nutrition of 87 percent of the 
world’s people is lo be improved in 
the interestsx>r all of us. the women 
of developing countries must be 
educated The enhancement of 
their status is critical. 


The writer, is administrator of the 
Agency far International Develop- 
ment, ThU . article was excerpted by 
The Washington Post from an ad- 
dress 'before a conference of ihe 
American Association of l/nhersity' 
Women. - 


Letters 


A-Plant Woes 


co has one of the highest popula- 


tion growth rates in the wor 
3.4 percent annually. With 46 per- 
cent of the population under IS 
, years of age. the potential for in- 
creased migration to the United 
States is enormous. 

A key to the resolution of- the 
problem of excessive Third World 
population growth, of course, is 
family planning, and the key to 
that is women. 

Twenty-five years of accumulat- 
ed knowledge and experience have 
told population experts two things: 

First, fertility rates begin to de- 
cline when a woman is able to 
nourish her children properly and 


keep them healthy, thus ensuring 
illhood. 


that they survive to adul 
Only then do couples in poor coun- 
tries begin to understand that they 
dare limit the number of their chil- 
dren. who traditionally have been 
perceived as extra labor on the land 
and support in old age. 

And second, fertility rates begin 
to decline when the educational 
level of parents rise. The education- 
al level or the father is important. 
But that of the mother is more so. 
In almost every country, the more 
education .women have, the fewer 


As a one-time member of the 
Federal Power Commission during 
the Kennedy administration I offer 
ray hearfelt thanks for your Page I 
publication of Jonathan Kandell’s 
article “Nuclear Power Plants. Like 
Plastic Bottle. Are Not Dispos- 
able." (IHT. June 19). That article, 
based on the experience of the dis- 
tinguished French nuclear con- 
struction engineer Andre Cregut. 
lucidly sets forth the unsolved 
problems of dismantling or other- 
wise disposing of worn-out plants 
which, although unusable, wifi con- 
tinue to be lethally radioactive for 
periods far longer than presently 
recorded human history. The moral 
necessity of learning to dispose of 
these monuments in our own time 
rather than bequeathing them to 
future generations is also touched 
on. 

But the economic implications of 
the dilemma. .which are truly fright- 
ening and at least as challenging as 
the engineering difficulties, are 
bandy hinted at. 

In the early 1960s I repeatedly 
told by fellow commissioners that ! 
had two difficulties with atomic . 
power: First. I was then and I have 
remained convinced that in. the ab- 
sence of government subsidies (re- 
search and development, fuel sup- 
ply and reprocessing, government 
acceptance of huge insurance liabil- 
ities refused by the private sector, 
eventual disposal of radioactive 
wastes, etc.) conventional atomic 
power was not likely ever to be 
competitive with other energy 
sources such os coal. 

And second, until I could be as- 
sured (hat a disused atomic plant 
could be safdy. efficiently and eco- 
nomically scrapped, it seemed to 
me that the total cost of plant to be 


on future generations of ratepayers 
ho had al- 


rather than on those who 


ready “enjoyed” the power generat- 
alanL. 


ed by the worn-out pi 

My colleagues and the electric 
utility industry always mumbled 
that there was no real problem, but 
Mr. Cregut, as disinterested and ex- 
perienced a nuclear engineer as you 
are likely to. find, has confirmed my 
second reservation and he may 
agreewithrayfirsLV ’ • 

Almost any nod-nuclear struc- 
ture can be dismantiedby relatively 
unskilled labor at a.smaD fraction 
of its original cost. I was once in- 
volved in the dismantling of a large 
and complex surplus U.S. shipyard 
at a total cost to the government of 
only SI because of the value of sal- 
vage to the contrator, and there 
have been similar examples in the 
electric utility field. But when a 
large portion of the structure is too 
“hot" to approach: let alone ' to 
touch, when dust from demolition 
or rainfall over .it present a spread- 
ing. deadly hazard, when thousands 
of tons of radioactive metal , and 
masonry somehow have to be ciit 
up into chunks of practical size for’ 
handling and then sealed away 
safely for'- many centuries, and 
when even the most skilled and ex- - 
perienced engineer don’t know, 
now to' begin, then it becomes obvi- 
ous that the burial costs of a dead 
power plant can equaf or exceed 
the laready alarming cost of its con- 
struction. 

It was once my hope that this 
sort of insanity could be confined 
to the Pentagon and its busy sup- 
pliers. but that was long ago. 

Somebody had better start think- 
ing about how all this is to be paid 
for. who is to pay — and why. 

HOWARD MORGAN. 
Dubrovnik. Yugoslavia. 


right, to march in Skokie and are 
protected by the First Ammend- 
mentio the U-& Constitution. But. 
u> : compare this Nazi group with, 
the civil rights matchers m the early 
60s in Selma, Alt does a r terrible 
disservice to not^aly those brave- 
supporters of tqjegratldn and. 
equality, bur also tatfie residents of 
Skokie. How baa'" 


redecessor, Ronald Keagan 
Brown declared that business has " 
a moral obligation . to keep that 
money in California and reinvest it 
Tor more jobs.” Translation: ir un- 
employment goes up. don’t blame 
me: blame business. 

Finally, he said, the landlords 
have “an obligation" of their own 
to pass on their properly- lax reduc- 
tions to tenants in the form of rent 
reductions. “1 ask them tonight to 
lower rents as soon as possible." 
Brown said. 

There was more — including an 
artfuly constructed big-name com- 
mission to study long-term ques- 
tions of government structure, tax 
policy and spending controls; and a 
constitutional amendment to limit 
future growth of state budgets and 
surpluses. 

But the main point is that Brown 
has now identified himself strongly 
with a successful effort to avert the 
first-year fiscal crisis many oppo- 
nents of Proposition 13, including 
himself, had prophesied. 

Two, three or Four years down 
the road, and particularly if there 
should, be a recession, the cutbacks 
in government "may be very diffi- 
cult" to sustain,: Brown conceded. 
But by then the 1980 presidential 
election will be past, and he will or 
will. not have succeeded in making 
his challenge to Jimmy Carter. 

For now. his supporters believe 


sibiy betieve -thatvr£be- ; citizens of 

Skokie be infanjrway compared- "Brown has halted ihe spring land- 
witb the white Senna.-' . slide that left him no better than an 

What injustice did these, citizens even-money bet to withstand 


;• di e Nazis in dr- 
to: qualify for - & inarch by. the 
Nazis in the middle of their cpm- 
m unity? Why inde^jdkithe Nazis 
choose Skokie ul ihfcTirst place? 
Thejr choosey -SliJoE&r precisely tt> 
•continue thdr.-uifatnous . deeds of 
the past by ; presenting themselves 
as grisily. reminders 4hat : the “final 
solution to die Jewish' ’Question" 
hasn't yet beat reached. . 

So please;: donV cafl ’ this a 
"celebration." It can' only be 
termed "proof" that .? democracy 
manifests itself in -Orange, ways. 

.MRS. JERRY.iSbGDMAN. 
Jerusalem. 


even-money bet to 
Younger’s challenge. 


•vl He. is. even savoring the delicious 
■possibility that anti-tax folk hero 
Howard Jarvis-may wind up in his 
comer in this fall’s gubernatorial 
race. The two men had a friendly 
ph on ©^conversation last week and 
an early meeting is planned. 

• A Brown-Jarvis alliance Would 
have seemed bizarre less than a 
month ago, but that is no longer 
the case. Politics takes strange 
turns. But few are stranger than the 
possibility of Jerry Brown riding 
the wake of Proportion 13 to victo- 
ry and a second chance against 
Jimmy Carter. 
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children they bear. For example, in . amortized in the utility, rate stnic- 
a 1972 stud^ from Jordan of worn- tune stood absolutely open-ended. 


en aged 30-34. illiterate women and that the eventual impact on 
were found to have an average of electric rates paid by the public 
6.4 children while those with a pri- could well be catastrophic. Worse 
marv school education averaged still, this impact would tend to fall 


Neo-JVazism 

Portions of your editorial (IHT. 
June 12) entitled: “Free Speech: 
Two Celebrations" cannot go 
unanswered. . 

I agree that the Nazis have the 


T 


Tdbwq SA. aa cgUM fe M3IUI00 F.R.C. Pari. No 73 B 
fartes dc Omfe 92200 Nodfe tar Seise, m 7*7-12-65 


lunuionl Henld 
. 21 IZ HLMeneC 

Telcc 612718 

%SS ;ES 

lo UiA.— Sdjoerif 
Second Oats pomgg ftfei 

■No 34 23 L. 


1978 iMeroarioBal 



'V 

• • 2.J* ■ ■ 


- ■■ J 1 ,l .^ JL . •«;*< 





a 


Sr; 


m 


•7 

t 







.>1^ 'Britannicus' Lives 
; ' At Grand Trianon 


i,.‘ 4 


k*' 


Bv Thomas Quinn Curtiss 

P ARIS. Jane 21 (IHT) — The 
]5ih Festival of. Versailles, 
bracing Ihe uncertain weather, is 
presenting in the gardens of the 
Grand Trianon an imposing stag- 
ing of Racine's rBritannicus." In 
cose or rain* the.event lakes place 
uniter cover in the Orangerie. 

- The Grand Trianon gallery, with 
its classical pink columns and wide 
vista of a fingering sunset as the 
opening background for the play, is 
an ideal setting for this majestic 
tragedy of expanding shadow. As 
the natural light dwindles from the. 
skies, naming torches carried by 
the palace attendants lead the way 
to the darkening denouement of 
Nero's rise to power. 

A celebrated confectioner of the 
modem well-made play once said 
that even were the magnificent po- 
etry of the author removed, this 
tragedy would still stand as a 
mighty feat of dramatic archkec- 


Yersailles' 

Grand 

Trianon is site 
for open-air 
staging of 
Racine's 
“Britan- 
nicus.” 



White Light of Analysis Is Turned on r Butterfly 9 


By D-.ivJJ Stevens 


P ARIS. June 21 (1HT) — Jorge 
Lave! I i and Max Bignens have 
turned their white light of psycho- 
social analysis on “Madama 


Butterfly" at the Paris Opera, with 
often much 


rare. True perhaps,, but it is the an 
with which verse and action are so 

perfectly “blended- that 


lends it 


M.... 

j'-'l 


i,.;. 

V" 


, “Britannicus" was only a partial 
success at its premiere at the Hotel 
- de Bourgogne bn the afternoon of 
: Dec. 13. 1669. On that same after- 
noon the Huguenot Marquis de 
courtwyer was being publicly exe- 
•iT cuted on the Place de -Grave for 
having slandered another noble 
'i- and that counter attraction thinned 
% the. house. A cabal of hostile dram- 
atists was dispersed through the 
theater. The aged Corneille, sitting 
aJcme in a box, doubtless made au- 
. dible his disapproval 


ished. The play remains. Today, or 
all niy tragedies, it is this which the 
court and the public are most will- 
ing to see revived." 

For historical facts he relied on 
Tacitus and probably bn his read- 
ing of ihe Latin play. “Octavio.” in 
which Nero’s tutor. Seneca, relates 
the fale of his pupil's first wife. The 
jest is from his own rich imagina- 
tion: the psychological probing of 
the mother-son relationship. Freud- 
ian in its implications, the portrai- 
ture in depth of the dramatis perso- 
nae and me compression and inten- 
sification of the events from which 
the gripping drama springs. 

Though Britannicus is the title 


role and though the intrigue re- 
nts assassination, he 


Critkisaiis Vanished 


Some of the criticisms expressed 


were answered by. the author in the 
to the 


first preface to the published texL 
Seven years Ester Racine could 
write: "The criticisms have van- 


Whiirb 


U.s. Searches for Art 


- tj 


WASHINGTON. June 27 (UPl) 
r— The National Collection of Fine 
Arts is trying to locate 257 pieces of 
an that have been lent to past and 
present government officials but 
are currently unaccounted for. The 
pieces are among.1,930 works of art 
owned by the public that have been 
. lent to the White House and several 
government agencies since 1929. 


volves around his assassination, 
is actually a subordinate character, 
ihe victim, symbolic of a multitude 
of victims of Nero’s whims. The 
central conflicts lie elsewhere. They 
arise from the young emperor’s 
power struggle with his Amazon- 
like mother and from his troubling 
conscience, which makes him hesi- 
tate on the verge of his crime. 
Lured into murder by the insidious 
sycophant Narcissus, his personali- 
ty alters and be becomes the in- 
famous tyrant of history. 

“It is satisfying to think that the 
foremost writer in Ihe literature of 
France is not a moralist or a schol- 
ar or a general or even a king, but a 
man of letters,” wrote Giraudoux, 
who might have added. M a man of 
the theater." 


the court of Louis XIV. What site is 
more appropriate for this revival 
than the gardens of the Grand Tri- 
anon? 

An excellent company meets the 
challenge of the performance in 
these august circumstances and the 
drama is forcefully acted in its al- 
fresco presentation, dangling mi- 
crophones carrying its eloquence 
on the evening breezes. 

Patrice Kerbrat of the Comedie- 
Francaise is Nero, vain, reckless 
and yet weak-willed, still easily 
swayed before the throw or dice 
that decides his destiny. Annie Du- 
ra ux conveys the grief of Agrippina 
as she foresees her loss of power 
and what this will entail, but her 
sorrow is expressed revealingly as a 
form of indignant rage. She plays 


The great scenes — the confronta- 
tions and the tirades — are cleared 
of this traffic. 

This open-air performance or 
“Britannicus” is an impressive pro- side, but 
duct ion. 


careful stagecraft and 
beauty, but brushing aside Puccini 
in the process. 

Bignens* unit set achieves an Ori- 
ental effect by making the entire 
stage a kind or black-lacquered 
box. in the center of which is a 
huge white silo-like structure. Its 
parchment-like outer shell bears a 
floor plan of the villa that Pinker- 
ton has just taken a lease on for 
himself and Butterfly, h rises to re- 
veal a gauze inner shell, opaque or 
transparent according to lighting, 
that encloses an upper room of this 
house, outfitted only with a folding 
mirror-screen and a'small table. 

This inner shell also rises, giving 
access to the house from the oul- 


acL after 


beginning with the second 
1 she has been abandoned 


Animal World on Film 


By Joan Z. Shore 


the part commandingly with no at- 
i get sympathy “ 

less, fatalistic Roman matron, a re- 


tempt to ; 


rainy for the rath- 


minder that the mother of the mon- 
ster is a monster, too. Jacques 
Dumesnil wins applause for his 
grandly rendered Burrhus and Nic- 
olas Pignon slithers as the reptilian 
Narcissus. Jean-Claude Regnier is 
the betrayed Britannicus. no match 
for his cruel cunning master, and 
Pia Courcelle makes an appealing, 
tearful Junie. 


B russels. June 27 (1 ht> — 

“Animal Life” (called in 
French “Des Animaux pas si 
Beies” — a dreadful pun) is a fasci- 
nating film compendium of zoolog- 
ical facts. . 

in a broad, almost hit-or-miss 
way. it presents examples of animal 
instinct and intelligence, but like 
any compendium, there’s no real 
point of departure, no fixed point 
of view, and no neat conclusion. At 
least as many questions are raised 
as are answered. This will annoy 
some viewers but it won't bother 
anyone who enjoys a gentle bom- 
bardment of ideas. 

The idea that opens the film is 
life itself — symbolized by a 


boons have harems, that termites 
are extraordinary architects. Some 
of the information is not new. but it 
is illustrated with eye-catching 


images: salmon jumping the rapids 
to reach the place whe 


thumping embryonic mass — and 
the cha 


Appropriate Site 

It is instructive as well as pictur- 
esque to contemplate Racine's 
beautifully perfected art in the sur- 
roundings of its early triumph — at 


The direction of MarceJJe Tas- 
sencoun and Thierry Maulnier is 
commendable in its exposition of 
each scene. It embroiders the gener- 
al picture for pictorial ends by en- 
larging the cast with reveling cour- 
tiers. These extras appear and dis- 
appear like the fairy train in “A 
Midsummer Night's Dream” or the 
chorus of a musical comedy. They 
benefit the proceedings as spectacle 
but are dramatically superfluous. 


nancy odds for survival. New- 
ly hatched turtles scamper across a 
beach as hungry seagulls swoop 
down and snatch them up. In an- 
other pan of the world, a pack of 
leopards launches an attack. And 
somewhere else, a tribe of baboons 
defends inself with uncanny mili- 
tary organization. Instinct or intel- 
ligence? 

There are amazing views of mon- 
keys parenting, ana baby gulls re- 
sponding to their own mother’s 
voice. We are told (and shown) that 
seals are promiscuous, that ba- 


where they'll 
mate and die: bees doing a direc- 
tional dance Lo show others where 
they've round flowers; spiders 
weaving webs and leaping on their 
prey; and ants sweeping through a 
jungle, devouring everything in 
Lheir path, forming bridges with 
their own bodies. Again — instinct 
or intelligence? 

The film shows animals in labo- 
ratory situations, being conditioned 
and’ taught. Elephants learn color 
and form; chimps learn a sign lan- 
guage of 150 words and converse 
with their trainer; dolphins learn 
underwater warfare (a human aber- 
ration). 


by Pinkerton, it remains down — a 
symbol of Butterfly's total rejection 
of the reality of her situation. Jn the 
second act Sharpless. Goro and 
Yamadori can climb up to what 
seems to be this mountain retreat, 
but none can penetrate this shell. 
The singers slay outside and sing 
while Butterfly deals with puppets 
on the inside." understanding only 
what she wants to. 

There are some splendid effects 
in Lavetti's staging, which was seen 
earlier this year at La Scala and 
was borrowed by Paris as a replace- 
ment for the abandoned new 
“Queen of Spades.'' 

The passage of time and the 
yearning anticipation of Butterfly 
for Pinkerton's return is magically 
conveyed at the end or the second 
act. as first the child then Suzuki 
fall asleep, leaving Butterfly alone 
gazing at the lights of Nagasaki 
harbor. The suicide at the end or 
the opera is strikingly handled, too. 
as Butterfly rolls herself up in a red 
shroud held by her blindfolded 
youngster before falling dead for 
Pinkerton's arrival. 

There is no quarrel with Lavelli's 
reading of this as a heartless, emo- 
tionally desolate stoty, nor with his 
view that Butterfly herself is the 
only three-dimensional character in 
the opera. 

The trouble is- that Puccini did 
not see it in this unsparing white 
light. but in his own richly colored 
way. The brutal heart or the opera 
is half-hidden behind a musical 
curtain of operetta-like folkloric 
effects, and while the book says 
that Cio Cio San is 15 years old. 
Puccini outfits her with adult pas- 
sions, and very Latin ones aL that. , 

There were advantages and dis- 
advantages for the singers. The cir- 
cular structure occupied most of 
the stage’s real estate, sometimes 
forcing the singers to sing from 
acoustically dead positions. At 
other times, however, they could 


cardboard figure for the occasion 
— although the sailor suit Bignens 
-devised for him had more to do 
with a playboy's yacht than the 
U.S. Navy. Tom Krause was a reso- 
nant. sternly disapproring Consul 
Sharp less: Jocclyne Taiiion a mov- 
ing Suzuki; Dmitri Pctkov was un- 
deremployed as the Bonze (he un- 
doubted! v was scheduled for some- 


thing weightier in the canceled 
Tchaikovsky opera), and Michel 
Senechat an unctuous Goro. 

Georges Pretre conducted with 
such vehement passion that he 
seemed to be trying lo cancel out 
the coolness of the staging, but af- 
ter a rough first act he settled down 
(o a smooth?* idiomatic perform- 
ance. 


Venice 


Singers Have Problems 
In a Donizetti Revival 


hv William Weaver 


V ENICE. June 27 (IHT) — Just 
about three years ago. during 
a conference devoted to Donizetti, 
the composer's native city of Berga- 
mo sponsored a concert perform- 
ance of his opera “Les Martyrs.” 
first given in Paris in 1840. 


ceptable sound, she was unable to 
think about creating a dramatically 


convincing character, so her acting 

lil- 


was routine, a succession of Tamil 
iar. generic gestures and postures. 


Originally, the work was written 
Ilian, for 


Stern Father 


in Italian, for Naples, but the Bour- 
bon censors there forbade produc- 
tion of such a religious story (it was 
based on Corneille's tragedy of 
Christian martyrdom. 

“Polyeucte”). Donizetti revised his 


opera considerably and in jhe 
F rer 


stand right down at the apron and 
thoi 


sing wi 


The text, spoken in French bj/ 


Peter Ustinov, is never sentimental 
ly cloying or scientifically abstruse. 
Jt presents ils data, culled from 
dozens of universities and scientific 
institutions, with dignity. It shows, 
in its own words, “what it means 
not to be human.” 


(A Swiss production, “Animal 
Life” is being shown in Brussels at 
the Twins Theater.) 


ut much being demanded 
in the way of acting. There seemed 
to be sight-line disadvantages for 
spectators in the upper levels, too. 
and some of them protested noisily 
at the first night Friday. 

Teresa Zylis-Gara got off to a 
start as shaky as the stretcher on 
which she was carried in for her 
entrance, then settled down to a 
well-sung and deeply felt, but hard- 
ly Italian ate performance. Franco 
Tagliavini, a splendidly halianate 
tenor as Pinkerton, was a suitably 


■rench capital it had a success. But 
subsequently, it vanished from the 
repertory, along with so many 
other of his operas. In its original 
Italian form. “Politno.” it was re- 
vived at La Scala for Maria Callas. 
and applauded. But it has still re- 
mained unfamiliar to the general 
opera-loving public. 

Last week it was given here at 
the Teatro La Fenice in a fully 
staged revival; and the immense 
beauty and nobility of the music 
were again evident. But — it must 
be said at once — Donizetti oa this 
occasion had some strong obstacles 
to overcome. The first was casting 
The role of Pauline, wife of Po- 
lyeucte. converted to Christianity 
tinder the threat of his martvrdom. 
is long and taxing Leyla Gencer. 
who sang it in Bergamo, is quite 
simply no longer capable of negoti- 
ating 'its hurdles. Her voice, after 
long use. is in shreds; much of the 
time she sang in a low and undis- 
tinguished murmur. Her loud notes 
were horrid: 'wide or the mark, 
squatty, painful. In her preoccupa- 
tion with making some kind of ac- 


The inadequacy of the prima 
donna understandably created 
some uneasiness among the other 
singers. Even the seasoned baritone 
Ren a to Bruson. an admirable Don- 
izetti an under normal circum- 
stances. was in less than good 
form: he managed to sing almost a 
whole aria off pitch. 

The tenor. Ottavio Ga raven ta. 
also ill ut ease, gave u credible ac- 
count of the hero's rofe. As the 


stem pagan rather. _a young basso 
led Ferr 


named Ferruccio Furlanetto dis- 
played on interesting voice and a 
promising stage figure, though as 
vet he has no idea of stvle. 


This description of the voices 
may sound dismaying hut the Ven- 
ice revival of "Les Martyrs” had 
some positive aspects and' was mu 
unenjoyable. The Venice orchestra 


is still suffering from the recent up- 

‘ i nu Vi 


heavals which have shaken the Ital- 
ian opera world, and Venice in par- 
ticular. hut Gianluigi Gelnietti con- 
ducted it with intelligence and 
vigor. Pierluigi Pizzi designed sim- 
ple. austere, appropriate sets and 
colorful costumes, and the director. 
Alberto Fussini. moved crowds and 
principals with sober dignity. 


The fact is that "Les Martyrs" is 
a splendid work, rich and elegant. 
This production — with better sing- 
ers — deserves another view. 
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Senator. 

The small circle 
of exclusive automobiles 


The new Senator is one of the most 
advanced automobiles in ihe inter- 
national high car class. It provides 
maximum comfort and safety while 
delivering a remarkably high level of 
performance. Germanic attention io 
detail and especially stringent manu- 



facturing standards further enhance 
the excellence of its- basic design. 

Fbr all its striking good looks, the 
Senator's exterior shape is a product 
more of the wind tunnel than of the 
styling studio. Scrupulous attention to 
the laws of aerodynamics "account for 
its uncanny combination.of extremely 
high performance and excellent econ- 
omy of operation. This same kind of 
functionalism is manifested in the very 
large amounts of interior space and 
luggage capacity contained within 
the Senator’s compact exterior dimen- 
sions. The level of comfort for driver 
and passenger alike will exceed your, 
highest expectations. 


Senator’s precise, neutral handling 
is a product of a totally new suspension 
system based on McPherson struts at 
the front and fully independent axle 
with double trailing links at the rear. 


The interaction of this suspension 
system with the Senator's free revving. 



high performance 6 cylinder engines 
has resulted in a truly state of the art 
automobile that is more than capable 
of meeting even the most 
rigorous demands of contem- 
porary driving. 

It is easy towoice the 
maxim that form must follow 
function. The design of the 
new Senator truly embodies 
that principle. You can test 
drive this exclusive jiew 
automobile at Opel dealers 
throughout Europe soon. 







INTKKNATIONAL IIKK UJ> TRIBIMv WKIKNKSDAY. JtMv28. 1978 


N 


s: u»>" 

i-**! L» 


i*% a 

x . iv 

»•»*■ *■ 
« i 3; 


X% 3 
•* . :* 

: 

U V. 


»* •{ 
c :• 
•* •: 


lh 


X . 
'» « 
••to 
«% 
M j 


ri ■ 

f 


It 


a* 

a 1 
• : 


Jit. 


J7V, 

It 
*■*« 
Vi* 
‘< • 

:v • 

ti 


H ■ 
K« 


M 

ns 

r% 

c 

p - 

:i*i 


;;w 

...» 

v . 


4‘H 

4 * 
:• * 
2 : 


XU 

»'• 

4* 

Jl'l 

4'"* 


at 

94- 


NYSE Nationwide Trading Closing Prices June 27 


NteS^IHli n- ,0C . k . w Slv CUK6 Prev 

LOW D|». In S Yra. p/e 100s. High Low Quot. Close 
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A — A— A — 




36% 

38%ACF 

X10 

67 B 

106 

33% 

32% 

33% 

21 

15% AMP 

174 

7J 9 

91 

17% 

17% 

17*— % 

15* 

9% APL 

1 

87 8 

26 

13% 

12* 

12% 

45 

32% ARA 

175 

X510 

192 

41* 

41% 

41H— % 

23% 

17% ASA 

1 

47 

XI 

20% 

20* 

2D*— % 

12% 

7* ATO 

70 

37 7 

103 

11% 

11% 

11* 

X* 

29 AbbtU) 

.72 

22 IS 1X1 

32% 

32% 

32*+ % 

X* 

11 AcmeC 

JQ 

47 8 

40 

17% 

17% 

17%+ * 

5% 

2* AdmDg 

Jd 

J 7 

19 

4% 

4* 

4* 

13 

11* AdoEx 

1.11 

93 

74 

11% 

11% 

11%— % 

7% 

3%AdmMI TOe 

ZB 10 

25 

7% 

7 

7% 

X 

13* Addm 

TO 

1J 

314 

21* 

20% 

21 —1 

44% 

31 AelroU 2LS» 

575 

646 

39* 

38* 

39*+ % 

64* 

46* AefnaLf pf2 

3T 

2 

57* 

57* 

57*— 2* 


22% 15% Airmens 1 
3% 2* AllMn 
30% 21 MrPrd M 
23% lltoAirbFrt JO 
17 n^Akzom JO 
9* avi AloP <spfX7 
■«VB 86 AlcrP Pf 9 
1U* 10a MSP Pf 11 
104 90% Algp pt9M 

9S% KWAtaP PfSJB 
22* l2*Aloskln M 
38!* is 1 * Albany . S3 
9* d% Alberta 76 
38 294) Alberts! -96 

9m 21* AlcanA 1-40 
277a 20V) AlcoSM 1.14 
8% 5%Atoxdr AO 
19U 13% AllgCP JOq 
12% 3% AiieoAir 

201) 16H AlloLd 1.28 
40% 35 AllsL Pf 3 
22% 20%AllgL PT2.19 
224k 17% AllgPw 1.72 
im 14 AiienGP -88 
<1% 214) Allorgan JO 
50% 34 Vk AlldOi 2 
15% 10 AlldMRt 72 
16* 104k A I’d Pd JO 
254k 16% AlldStr 170 
4% 2 AlldSUP 

35% 22% AIIFsOi UO 
151* 87b AllrAu -40b 

IWi 1244 AlphPr 72a 
$4% 38% Alcoa 170 
2444 17% AmlSuv 1 
47V. 31 Amox 173 
109 81 Amax pfX2S 

49 38 Amax Pf 3 

551b 271b AMBAC 170 
1414 lltb Am card 70 


45 13% 
57 4 25 20% 
60 223 3Vb 
2711 216 23 
3713 32 21% 
5717 32 13% 


10. 

10. 

11. 

10. 

10. 


8% 


73 __ 
z300 04% 
ZlU 104 
Z180 93% 
„ zlSO 81 V* 

37 20 122 18% 
2711 103 35% 
4L4 13 14 8% 

2.9 9 11 34 
U 5 402 20% 

47 4 37 24% 

67 8 138 
47 7 24 
53119 
7.1 8 44 
87 10 

10. 2S2 

97 9 239 
57 7 83 
15 
540 
38 
& 

54 
27 
544 
44 
10 


13% 

20 

3 

27% 

20% 

13% 

m 

86% 


13%+ Vb 
20%+ % 
3 — % 
27%— to 
21 — % 
13% 

8%+ % 
86% 


1714 
57 7 
5-9 8 
4727 
57 6 


4 7 6 
47 5 
37 6 
47 7 447 
5775 4 

5732 436 
67 1 

77 12 

2713 198 
57 7 43 


4% 

13% 

10% 

18 

34V) 

22% 

18 

17% 

35% 

37% 

12% 

15% 

22% 

2% 

34% 

14% 

18% 

43% 

20% 

33% 

87 

40% 

54% 

15% 


102% 104 +1% 
93% 93%+ TV) 
0I%— % 
18%— % 
35%- % 
8’A — % 

33 %— % 
26%+ Vi 
24%+ % 

6to+ % 
18 — % 
10 — % 
18 

34%+ % 
22 — % 
17%-% 
17%— % 
35%+ % 
37%— % 
12%— % 
15%+ % 
2JVj — is 
2% 

34 V) — % 
14%— % 
18% — % 
42% +1 
20%— % 
32%—% 
87 

40%+ V) 


31% 

IB 

34% 

8V) 

33% 

20% 

26% 

6% 

18 

9% 

17% 

34% 

22 

17% 

17% 

35% 

37% 

12% 

15 

22% 

2% 

34% 

14% 

18% 

41 

20 

32% 

87 

40% 


53% 

15% 


54 

15% 


24% 19% Amrce 170 
37% 22% AHbss lb 
B2 52% AHes pt3T0 
23% 16 AAlrFllt 74 
13% 8 AmAir 70 
5 2% AmAir wt 

22% 20% AAir pt 2.18 
19% 14% A Baker 170 
51% 39% ABmdS 3-50 
53 34% ABdcsf 170 

19% 11% ABIdM .60 
42% 34% AmCan 170 
24% 21 ACan pflJS 
3% 1% A On fry 
21% 16% ACredt 170 
32 22% AC van 170 

13V. 7% AmDisti 

35% 23% ADT .96 
9% 6% ADuolVI 

14% 14 AOul pfJ4a 
25% 21% AELPw 2.12 
41% 31% Am Exp 170 
17% 11% A Fa mil JOb 
9% 3% AmFnSvs 
27% 11% AFnSv Pf 
25% 21* AGIBd 1.96e 
18% 16% AGnCv 172 
29% lflto AGnliu -90b 
36% 25% AG In pflJO 
29% 18% AGIn Pf .90 
11% 8% AHerttLI 70 
23% 16% AmHalsI 1 
32% 26% AHome 170 
30% 22 AmHosP 78 
9% 4% AmlnvSt 70 


57 7 5 

37 B 386 
57 163 

37 8 79 
37 51259 
140 

11. 27 

77 6 32 
77 B 174 
2.9 8 232 
37 9 3 


22% 22% 
27% 27% 
61% 60% 
19% 19% 
11 % 11 % 
4% 4 

20% 20% 
16% 16% 
50% 50 
47% 47 
16% 16% 


67 7 813 043 42 

87 8 21% 21% 

12 24b 2% 
67 5 46 194b 19% 
5710 896 29% 28% 
14 10% 10% 
2.912 857 33% 32% 
43 8% 8% 

5-7 S 14% 14% 
97 9 52* 22% 22% 
37 9 914 35% 34% 
37 6 114 15% 15% 
11 28 8% 8% 
*570 26% 25% 
97 48 21%d21% 

7 3 26 17% 17 

37 4 392 25% 23% 
57 55 31% 29% 

37 1 25% 25% 

7 8 9 10% 10% 

57 0 75 17% 17 
4714 932 28V) 27% 
2714 222 28% 28 


37 17 76 8% 7% 7%— 


221 *— % 
27%+ % 
61% — % 
19%+ % 
11%+ % 
4% 

20% 

16% — % 
50 — % 
47%+ % 
16%+ % 
43 +1 
21%+ % 
2%— % 
19%— % 
2B9k+ % 
10% 

33% 

B%— % 
14% 

22%+ % 
35% +1 
15% 

8% 

25% — V) 
21%+ % 
17% 

2S%+1% 
31%—% 
25%-% 
10%-% 
17%— % 
28%+ % 
28% 

% 



27* 

13 AMI 70b 

2710 

IX 

26% 

25% 

36 — % 

X 

— ^ " 

34* 

9% AMdap .121 

11 

in 

24* 

24 

24*+ % 

• • 

6* 

3%AmMotre 

69 

546 

5% 

5% 

5% 

t ’ 

■ f 

47% 

38* ANatR 3 

7.1 7 

161 

42% 

41% 

42 + * 

■*7f 

18% 

13 AStilp JO 

57 6 

SO 

15* 

15* 

15*— * 

.to* 

47* 

31 AS land 270 

5J 7 

595 

42% 

41% 

42* — % 


11 

6% AStarll 70 

X922 

IX 

7% 

7%. 

7H+ * 


36% 

27% AmSfrs 234 

X7 7 

X 

33% 

33* 

33*— * 

41 

64% 

56% ATT 470 

73 81762 

60% 

59% 

60%+ % 


67* 

59* ATT pf 4 

67 

19 

63 

62* 

63 + * 

>« 

51* 

45% ATT pf 364 

BJ 

IB 

45%d4S% 

45%+ % 

% 

52* 

46* ATT pf 174 

BJ 

III 

46% 

46% 

46%+ % 

4! 

14 

11% AWatWk J4 

77 S 

15 

11% 

11% 

11*— * 

M 

14% 

12 A Wat pflTS 

97 I 

cllO 

13% 

13% 

13%+1 

l 

IS* 

13 AWa 5pfl75 

97 

TOO 

13* 

13* 

13*— * 

« 

23* 

15 Ameren 1 

5J 7 

43 

X 

19% 

X 

*4 

12% 11% AmesD 70 

37 5 

14 

11*011% 

11%- * 

4 

36 

27% A meted 170 

5J 9 

31 

32% 

32 

a -% 


20% t3%Amfoe 1 
15% 1214 AMIC 70 
34% 24 AMP Inc 70 ’ 
14 9% Amoco 70 

17% 8% Am pax 

6% 1% AmrepGp 
22% 16% Amsfor U5 
8% 7% Am*! pf 78 
34% 32% Amstod 178 
30% 25%AnchrH 170 


5713 31 
17 6 76 
1.915 304 
47 7 2 

12 443 
44 

7111 44 
9.1 8 

47 8 109 
57 6 24 


18% 18% 
13 12% 


3214 31% 
1314 13% 


14 

S% 


13% 

4% 


16% 16% 
7%d 7% 
33% 33 
29% 28% 


IBM 

12% — % 
32%+ % 
13%+ % 
13% — % 
5%+ Va 
16% 
7%— % 
33% — % 
29 + % 


Orte 

12 Month stock Sis. Close Prev 

High Low Dlv. in S Ylfl. P/£ 100s. High Low Quof. Close 


25% 19% And Clay 1 
8% 5% Angelica 70 
12 6% Anlxter JB 

12% 7%An9UlCo 731 
19% i5%Aoactte to 
19% 12% AxMdOlg 
44% 28% AotdDig pf] 
7% 2 AppIMg 
25%' 13% Areata T4 74 
34% 27% Area tN pf 2 
21% 13 ArrfirD 70b 
9% 3% ArrflcEnt 
7% 2% Aristor 
21% 18% ArlxPS 178 
12% 8% ArkBst 70 
3o% 29%AfkL.Cs 2 
5% 2% AftanRty 
22% Arnica 170 
26% Arm pf Z10 
lMtArrostCk l 
19 ArmRlt 170 
25% 18% AroCorp 1 
23% 14% Arvin 1 
37 26% Arvin pf 2 

21% 13 Asareo 70 
35% 77 AShlOII 2 
28% 20% AsdDG 170 
16% 12% Alhlone 1 
24% 20 AfCvEI 176 
41% 43% AHRICh 270 
53% 46% AtIRC pf375 
744) 51% AHBe pf270 
25% 10% AtlasCp 
34 23 AirfoCMo 72 

28% 12% AvcoCp 70 

70% 46 AvcO pf 470 
23 12V) AvefV 74 

20% 14 Avne I 70 
42% 30 Avne! pf 1 
57 43% Avon 270 


47 8 88 
49 7 200 
2710 17 

47 8 20 
2913 84 
14 540 
3.1 3 

138 74 
37 9 128 
5.9 1 

1710 368 
10 38 
9 
7 
5 
0 


32 

30 

23% 

34% 


19 
448 
9 
137 
2912 
67 6 70 
77 50 

6.110 169 


87 

57 

6.1 


33 

2 

212 

3 

287 

205 

55 

11 

59 


67 3 
47 8 
57 4 
6.9 
27 
67 6 
77 7 
67 6 
7711 - 
4710 682 
8.1 *30 

47 11 

12 

1.717 139 
27 3 368 
67 2 

2710 63 
47 7 59 
29 2 

5715 597 


22% 23% 
6M 5% 
10% 10M 
12V. 11% 
17% 16% 
15% 13% 
32% 32% 
7 6% 

23% 33% 

34 34 
16% 15 
8% 8% 
6% 6% 

20% 19% 
11 10 % 
33% 32% 
4% 3% 

29 28% 

29% 29% 
16% 16% 
19% 19% 
22% 22% 
18% 18% 
29% 29% 
14% 14% 
30% 30 
21 % 20 * 
16% 16 
22 % 21 % 
50% 49% 
47% 46% 
5914 59% 
13 12% 

30% 30% 
24% 24% 
41% 61% 
16% 15% 
17% 16* 

35 35 
5216 5Mb 


234b— 'A 
6Vb+ % 
10%+ % 
12 

17%+ % 
14%— 4b 
32%— 3 
6% 

23%— <4 

34 —4b 
164b+lVk 

8%— % 
64b— % 
19% 

104) — * 
33 + % 
4%+ % 
28%— >7 
29% 

16% 

194b- U 
22% 

18% — U 
39%— 1 
14% — % 
30%+ V) 
20%-* 
16U 

214)— % 
49%- % 
46% — 1 
594 ) — JA 
12*— M 
30%— V) 
24%+ % 
61 % — % 
15%— V) 
1644— % 

35 —1% 
52(4+ 4) 


.73 


24b MbBTMto 
8« 5 Bacfte 70 
29% 25% Bakflnt M 
244b 1344 BaldwU 1 
35% 24% BldU pf 206 
28% 17% BallCp 1 
394) 15 BallyMf .10 
28% 24% BallGE 278 
59 48% Balt PfB470 

24% 17% Bern Co I 39 
164b 10% Bandog 70 
254) 14% BangPnt 70 
38 26% BanP pf 2 

354b 29% BnkNY 232 
16% 13 BkofVa 76 
254b 20% BankAm .94 
40% 334) BonkTr 3 
29% 2A4h BkTf Pf270 
50% 47% BkTr Pf472 
214b 9 Banner .10 
35% 25% Barber 170 
164b 10V) BardCR 78 
16% BornsGo .90 
28 12 BarrvW 39 

24U 14% SOSldn 1JD 

58 30% BatesMf 70 

54 31% Bausch 170 

46V) 31% BaxtTrv 70 
4 14) BavColP 

244b 20V) BovSIG 1.96 
ID 5% SoykCfg 78 
324b 24% Bearing 70 
26% 22 Bearfd 178 
40 26% Beckm 

41 ' 26* BectnD 
264) 23% Beech 
7% 34s Baker 
34% 27 BalcoP 1 
24% 19% Beidan 174 
8U 54) BektnH 76b 
23 13% BellHOw 74 

64) 44b Belllird .120 
53% 47% BellCd 470 
23% 18 Bemrs 170 
42 32% Bettdfx 228 

244) 18% BenfCP 170 
54 4616 Benef Pf470 

85% Benef PIS70 
25% Benef Pf270 
2% BengfB 03e 
2% BerkeyP 
26% 214) BesIPd n 
324b 18% BettiSH 1 
38% 28 BlgThr 70 
244b 134) Blimey 78 
22 21 BIsPSL .76a 

21% 14V) BlackOr 70 
27% 1546 Bfoirjn 178 
22% 144) BllssL lb 
254b 19 BfcfcHR 175 
27% 20 BlueB 170 
6% 4% Bluebrd 70 

7% 3% Babble Br 
54 23% Baeln 170a 

304b 22% BalseC 175 
364b 27% Borden 172 
33 25% BaraW 170 

5% 2% Bermans 
284b 22% BasEd 274 
102% 86% BosE pf878 
13% 11 BasE prl.17 
164) 134) BOSE prl^6 
14% 7% Branlff J6 
35% 20% BraimC JO 
30% 23% BrtsSt la 
40% 28 BrlstM 172 
46% 35% BrlstM Pf 2 
164) 134) BrltPet TOe 
354) 25% BrfcwGI 170 


31 1% 14b 

27 100 74b 7Yb 

1J11 126 26% 254b 
47 7 96 234b 22% 

6.1 25 344) 33% 

3J 8 22 274b 2646 

717322S 35 32% 

8.9 8 141 25% 25% 
BJ *1000 52 51 

XI 8 61 23% 22% 
3710 628 15% 14% 
27 5 63 214b 204) 
67 4 30% 30 

7.1 6 21 324b 32% 

6.7 5 14 14% 14% 

47 8 317 22% 22% 
87 71334 35% 34% 


108 

30 

4% 

94b 


97 7 

87 100 

724 85 

5910 13 

I. 913 130 

47 7 3 

3710 52 
59 6 11 
i.6 a 12 
2711 86 
1717 678 

20 

97 8 X9 
57 7 7 

21 10 3 

4710 420 
1715 116 
2714 169 
• 147 
50 

10 5 25 

67 6 88 
57 9 11 

4710 29 

11 5 28 

87 a 2 
51 6 5 

51 7 207 
77 6 177 
97 8 

S3 *170 
97 
7 V 

. 27 
9 

45 
1 J 14 
4.110 
37 6 ... 
3713 504 
51 6 39 
53 7 9 

5712 128 
57 4 110 
37 8 129 
5 105 
2711 1520 
47 6 374 
59 7 88 
51 6 93 
8 10 
10.12 56 
15 *100 

15 23 

II. B 
27 7 
29 6 
1711 


27% 27% 
47% 474) 
18% 18% 
27% 27 
14% 14% 
21 % 21 % 
23 22% 

20% 20% 
51% 51% 
49% 48% 
40% 394) 
3% 3% 

20% 020 
9 8% 

29% 29 
25 24% 

38 37 

36 35% 

24% 23% 
4% 4% 
33% 33% 
23% 22% 
7 64) 

20% 20 
6 54) 

50% 50% 
20 1946 

37% 36% 
21 % 21 % 
46% 46% 

964) 9646 

*190 26V) 025% 
233 3% 3% 

246 8% 7% 

257 22% 11% 
812 22% 21% 
35% 35% 
214b 21 
21% d204) 
164b 18% 
25% 24% 
19 18% 

21% 214b 
21% 204) 
6 54) 

7% 6% 

51% 50 
264b 25% 
29% 2V 
29% 29% 
4% 4% 

24% 24 
>9 89 

11 % 11 
13% 134) 
13 1246 

24% 24% 
27 26% 


99 

15 

102 


2 

165 


3713 1536 35% 34% 
4J 5 424) 42% 
2710 809 15% 15% 
47 8 26 33 324b 


146+ % 
7% 

26%+ % 
224b— % 
33% — 1% 
26% — % 
33% — 1% 
25% 

52 +3 
23%+ 4) 
15%+ % 
21 + % 
30% 

32%+ % 
14% — % 
22%+ % 
35V) 

27% — 4b 
47%+ % 
18% 

27 — % 
144b— % 
214b+ % 
22%— % 
20% — % 
51 %— % 
49%+ 1% 
40%+ 4b 
3% 

20 

9 

29 —4b 
2446+ % 
374)+ % 
36 + % 
234 m- % 
4%— % 
334b- % 
22% — % 
64)— % 
20% 

546— % 
50% — Vs 
1946 

37%— % 
21 %— % 
46% 

9646— 24b 
25%+ % 
34b— % 

a%— % 
22 + % 
22% 

35%+ % 
214b- % 
21%+ % 
18% 

25 —4b 
19 

21%+ % 
21 + 4b 
6 + % 
7 — % 
5046+ 4fa 
26%+ 46 
294b + % 
29 %— % 
4% 

24 — % 
89 +1% 
11%+ % 
1346- % 
124)— % 
24%-% 
27 

35%+ % 
42%— % 
15% 

33 + % 


China 

T9 Month Stack Sis. Close Prev 

High Low Div. in t Yld P/E 100s. High Low Dual. CMu» 


21% 20 BfcvUG 1.90 
19% 8% BwnShp 70 
10% 8 Brown 70 

29% 19%BwtlGp 170 
14% 8% BwnFer 70 
17 11 Brmwk JO 

25% 17 BrushW 170 
23% 16% BucvEr 70 
41% 27% Got Fa 170a 
7% 4% Balova 
U 10% Bundy 70 
23% 19*b BgnkrH 176 
18% 94b BunkR J5c 
25 18% Burllnd 170 

52% 35% BurlNa 170 
8 7 BrINo pf 75 

51% 40% BrINo pf27j 
22% 15% Burndy 36 
13% 5Vt BmsRL 30 
79% 58% Burroh 170 
18% 12% Butler In 70 
21% lI%Bv«» 72c 


97 7 21 
37 8 56 
3711 1 

74 6 64 
X9I1 2S7 
43 9 161 
5.1 8 14 

43 7 
57 5 


708 

1 

13 

2 

3 
60 

602 

153 

4 
30 
11 
91 


20 % 20 % 
17% 16% 
8% 8% 
24?S 24% 
12 % 12 % 
15 14% 

23% 23% 
18% 18% 
28% 28% 
6% 6% 
12% 12% 
19% 19% 
16% 16% 
18% 18% 
37% 37% 
7%- 7% 
41 *0% 

21 % 21 % 
5% 5% 
734b 71% 
171) 17 
144) 13% 


270 


270 

34 


62U. 43* CBS 
9% 54) CO 
14 54) Cl Rtv 

37% 30MCIT 
12 3% CLC 

,12% 6* CNA Fn 
17V. 12% CNA pf 1.10 
13% 11% CNAI 178a 
55% 42% CPC 270 
20% 16% CP Not 174 
20*) 14% CTS JO 
29% 21% CabatC 1 
13% 3% Cadence 
30V) 6% Caesars 

16 13 Coltfm Mb 

SVb 1% tamer B 
38% 234) CmpRL 70a 
39% 31 CamSp 170 
26% 20 CnmpT 76 
18% l4%CdPoc 78e 
12% 8 Canal R 74 
75% 45% CapCT r Is 30 

25 17% CapHold .76 
4% 2 CarilnsO 

29% 19% Carlisle 1 
69 57 CaraCO 5 

8% 5% CoroFrg JO 
25% 20% CorPw 174 
31 27% Cor P pf277 

274) 17%carTec 170 
22% 13ViCarrCp 70 
X 33 Carr pf 235 
40% 26% Carr Pf 176 
13%. 11% CbrrGn .99* 
24 17%CarsPlr 1 
21% 15% Cart Haw 1 
364) 27%CartHw pf 2 
10% 6%CoriWal 70 
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ibrandt and Saskja (1636). Rijksmuseum, Amsterdam' 


Rembrandt country is Rabobank country. 


R. 


^embrandt found his inspiration in Holland, 

yet created art with a worldwide appeal. The Centrale 
Rabobank also finds its inspiration in Holland!., 
yet increasingly provides services in the world at large. 

With a strong agricultural background, 
the Centrale Rabobank heads a cooperative 
banking organisation with over 3100 offices and a 
combined balance sheet total exceeding 61 billion 
Dutch guilders (in excess of US S 26 billion) in 1977. 

This makes the Rabobank not just one of 
the largest banks in Holland and one of the 35 largest 
banks in the world, but also a bank with deep roots 
in almost all sectors of Dutch economic life. 


other major European cooperative banks. This, together 
with the support of London and Continental Bankers Lai, 
has strengthened our operations by giving international 
clients unparalleled on-the-spot service. 


T he Centrale Rabobank is now expanding 
worldwide with a full range of banking services. 

To accelerate this expansion, we recently confounded 
the "Unico Banking Group”, linking us with five 


Growth of balance sheet total 
and international activities 


International./ 



^organization. 


72 73 74 75 76 77 


In addition, wc are active 
in the Euro-currency and Euro- 
bond markets. Our international 
transactions in foreign currencies, 
Euro-credit loans and 
participation in new issues, are 
showing a remarkable growth. 


Centrale Rabobank. International Division. 
Cathariines ingel 20. P.O. Box 8098. Utrecht, 

The Netherlands. Telephone 030- 36261L Telex 40200. 
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Japan. Mexico. Brazil, SwecteflL-Kiddste / M 
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sumof and recreation product*. 
and commercial equipment Safety, 
security and protection product*. - 
Other Kidde nighigftts: 

1977 sales $1.48 b® 0 ft. 

Earnings. 1 share $4.70. 

Annuabzed dividend 
rate « to $i.40/share. 

$1 billion total asset* 

More record results, 
first quarter 1978;-. For 
Annual Report, write: 
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All of these securities having been sold, this announcement appears solely for purposes of information . 
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Security Pacific Corporation 


8.80% Notes Due 1985 


The First Boston Corporation 


Merrill Lynch White Weld Capital Markets Gf6iq> 

MarrfU Xyneb, JHaroo, Fennor A 8mltbllwarpoxmfeail' •• 

Dean Witter Reynolds Inc. 


Morgan Stanley & Co. 

Incorporate 

Bache Halsey Stuart Shields 

Incorporated 

Donaldson, Lufkin & Jenrette 

Seenzitieg Corpora tl«n * 

Keefe, Bruyette & Woods, Inc. 


Goldman, Sachs & Co. 


Lehman Brothers Knhn Loeb 

Incorporated 

Paine, Webber, Jackson k Curtis 

Incorporated 

Warburg Paribas Becker 

Incorporated 

L. F. Rothschild, Unterberg, Towbin 


Blyth Eastman Dillon & Co. 

Zaearparatod 

Drexel Burnham Lambert 

Incorpontod 

Kidder, Peabody & Co. 

Inoorp orated 


Salomon Brothers 
Dillon, Read & Co. Inc. 
E. F. Hutton & Company Inc. 
Lazard Fr^res & Co. 
Loeb Rhoades, Hornblower & Co. 


M. A. Schapiro & Co., lac. 
Wertheim k Co„ Inc. 


Smith Barney, Harris Upham & Co. 

XMoparmtad 

Bear, Stearns & Co. 


ABD Securities Corporation 
Daiwa Securities America Inc. 


Atlantic Capital 

Corporation. 

EuroPartuers Securities Corporation 


Shearson Hayden Stone kc. 
Basle Securities Corporation 


Kleinwort, Benson 

lacorporued 

Nomura Securities International, Inc. 


New Court Securities Corporation 


Robert Fleming 

Xaeorpwotbd 

The Nikko Securities Co. 

Xbternatlaiial. Inc. 

Scandinavian Securities Corporation 


SoGen-Swiss International Corporation 
New Japan Securities International Inc. 
Nippon Kangyo Kakumaru International, Inc. 


Yamaichi International (Amaica ) , Inc. 
Privati>anken AS. (Copenhagen) 
Sanyo Secorities America Inc. 
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Renault Net 
Plunges by 
98% in ’77 

BAT profits Dedine 
4.79b in. First Half 

■PARIS,. June 27 (IHT) — 
Renault's 1977 net profit plunged 
9$ percent to 12,1 million francs 
(about 42,7 million) from 610.7 
milBpn francs the - previous year, 
the state-owned automaker said 

today. • - 

The group attributed the. sharp 
reduction (o die company’s agree- 
ment' with, the government to. hold 
retail poce increases to 5 5 percent, 
chairman Bernard' Vemier-Palfiez 
said in a statement: For compari- 
son, wages costs rose 13.1 percent 
and raw. material costs increased 
. \4.4 percent during the year, he 

■ said. “ - • ■ 

Consolidated sales rose 103 per- 
cent to 4933 bOlion francs from 
44 64 bffliofl. Parent-company sales 
rose 11 percent to 28.7 billion 
francs from 25.78 billion francs. . 

The group said a drop in net cash 
Qow to 1:405 balhon. francs from 

I. 774 billion “was essentially due to 
the distortion between cost prices 
and authorized retail prices." Oper- 
ating profit fell to 399 million 
francs from 825 million francs. 

On the domestic market, Renault 
said sales rose 63 percent to 
641,081 units last year, accounting 
for 33.6 percent of the French mar- 
ket agamst 323- percent in 1976. 
This had risen to 34.4 percent by 

entt-May, it added. 

Exports last year; totalled just 
over one aDHoii units, or 57.7 per- 
cent of overall production. Export 
sales io« Z9 percent to 11. 295 bil- 
lion francs. Renault said it sold 
more cars in Western Europe than 
any other- single manufacturer, ac- 
counting, for 12.4 percent of all 
sales in the area. 

BAT Net Slips 

LONDON, June 27 (AP-DJ) — 
BAT Industries* net profit fell 4.7 
percent in the half year ended 
March 31 to £101 nuffion from 
£106 mfflinn a year earlier, the 
company said today. - 

Turoriveri however, rose 11 per- 
cent to £239 bHBon from, £2,97 bil- 
lion andpfetax profit rose 2.8 per- 
cent to £221 million from £215 mil- 
lion. 

The concern, formerly British- 
Americpn Tobacco, declared an in- 
terim dividend of 5 pence share 
bringing the total to 9.4 pence so 
far compared with 75 pence a year 
; earlier. 

! BAT said that sales of tobacco 
products are expected to increase in 
the second hal£ but that operating 
profit win be adversely affected by 
higher costs in Europe, product in- 
troduction costs in U.K. and lower 
profitability on exports. 

For the year, BAT said it expects 
net profits for the year will proba- 
bly fall “shgbtly short” of last 
year’s level. Although it expects op- 
erating profits to show a rate of in- 
crease comparable with that 
achieved in the first half, it noted 
that this , wfil be eroded by in- 
creased interest costs and higher 
taxes. . 

BAT cigarette sales volume in- 
creased more rapidly than a year 
ago, die company said. Although. 
ILS. sales and profits “declined 
marginally," the fall was partially 
offset by _ an improvement in 
exports, m the retail division, bel- 
ter gross margins at Gimbels and 
Saks department stores should lead 
to higher operating profit. 

-Standard Chartered 

Standard Chartered Bank LuL’s 
post-tax profit rose 15 percent in 
the year ended March 31 to £62.83 
naffion from £5437 million the pre- 
vious year, the bank said today. 

The bank, which recently 
reached agreement with Union 
Bancorp to acquire the 25th largest 
U.S. banking group for about $372 
unOkm, declared a final dividend of 

II . 6006 pence, -the maximum per- 
. milled under U.K. law. 


Financial News AND Notes Bank Rule U.S. Deficit on Trade Narrows 


BMW Turnover Up 18% in First Half 

Bayensche Moioren Werke savs parent company 
turnover will increase 18 percent in ihe First half lo 
about 3 billion Deutsche marks from the year ago 
period while consolidated turnover is expected to 
nsd 17.4 percent lo 3.3 billion DM. Eberhard von 
Kuenheim. management board chairman, says first- 
hair auto production rose 9 percent to 163,000 units 
while output of motorcycles at 15,400 units trailed 
the year-earlier volume: In related news, the compa- 
ny announced it is forming a joint venture with 
Steyr-Dairaler-Puch of Austria that will require an 
investment of 300 million DM to develop and pro- 
duce diesel motors. 

Alberta Gas Raises Stake in Husky 

Alberta Gas Trunk Line has acquired additional 
common shares of Husky Oil on the open market, 
increasing its ownership to about 25 million shares 
— about 23 percent from the 4 percent held previ- 
ously. Occidental Petroleum is bidding the equiva- 
lent of $Coil 54 million for control of Husky while 
Petro-Canada, the state-owned oil company, has of- 
fered. $Caiu52. Alberta Gas declines to comment on 
whether ii would continue purchasing Husky shares 
or on what its intentions are. Oil industry” sources 
have speculated that Alberta Gas Trunk could enter 
the bidding war for Husky, Canada's largest pro- 
ducer of heavy oiL Some analysts believe Alberta 
Gas now holds the balance of power in the bidding 
war between Petro-Canada and Oxy, whose offer is 
conditional on its receiving Canadian government 


approval and 80 percent of Husky’s outstanding 
shares. Petro-Canada and Alberta Gas are partners 
in several major energy projects. 

British Shipbuilders Ltd L Sees Loss 

State-owned British Shipbuilders Ltd. says it will 
show a “substantial loss" following its first vear as a 
nationalized concern. Although the firm ’will not 
confirm reports of a £45-milDon loss for the first 
nine months of its March 3] fiscal year, analysts 
predict a £50-to-60 million loss for the year. The 
group blames the loss on contracts of the former 
companies prior to the state’s takeover and claims 
that orders taken by the group since then have not 
caused losses. More than 30 companies were nation- 
alized to form the group. Comparable data for the 
fiscal year ended March 31, 1977, showed a net prof- 
it of these concerns of £2.9 million. 

Bayer Holds Sales Forecast 

Bayer is holding lo its forecast of a 2-lo-3 percent 
rise in turnover this year despite a weak first quarter. 
Management board chairman Herbert Gruenewaid 
says that this implies a sales growth of 5-to-6 percent 
in the second half of the year. He expects profits to 
stabilize in the second half. Turnover in the United 
States this year is expected to match parent-compa- 
ny sales of 4 billion Deutsche marks within West 
Germany. Shareholders have authorized the issuance 
of up to $200 million in bonds with warrants to re- 
place pan of the present long-term Euromarket fi- 
nancing of the $2 50- million purchase price or Miles 
Laboratories. 


Senate Ratifies Tax Treaty With Britain 


By Robert C Siner 

WASHINGTON. June 27 (IHD- 
The Senate today ratified a tax 
treaty with Britain after nullifying a 
provision that would have barred 
UJS. states from taxing the world- 
wide income of U.K. corporations 
with subsidiaries in the United 
States. 

Today’s vote reversed action tak- 
en by the Senate last Friday when 
it rqected the treaty after oppo- 
nents charged that the coiporarion-' 
tax provision, which would have 
limited state taxation to income 
earned in that state, was an uncon- 
stitutional intrusion by the federal 
government into state affairs. 

Administration officials and Sen- 
ate leaders worked over the week- 
end to develop the new language, 
which was a modification of a pro- 
posal by Sen. Frank Church, D- 
Idaho, which he unsuccessfully pre- 
sented to the Senate on Friday. The 
modification will now have to be 
approved by the British Parliament, 
which had already approved the 
original treaty. 

The new pact replaces a treaty 
adopted in 1945 with language 
drawn largely from a model-tax 
convention developed by the Or- 
ganization for Economic Coopera- 
tion and Development in 1963. As 
did its predecessor, it would serve 
the dual purpose of preventing 
double taxation and tax evasion. 

In addition to the corporation- 
tax provision, other major changes 
from the old treaty include: • 
Language negating a 1972 British 
tax court ruling (the Strathalmond 
decision) which prevented the U.K. 
from taxing the U.S.-source divi- 


French Retail Prices 
Advanced 1% in May 

PARIS, June 27 (IHT) — French 
retail price rose 1 percent in May 
and were up 9 percent from a year 
earlier, the national statistics insti- 
tute reported today. 

The index, which had risen LI 
percent in April, rose to 197.4. base 
1970 equals 100. from 195.5 in 
April. Observers generally had 
been expecting a rise of over 1 per- 
cent due to increases in public tar- 
iffs. estimated to have accounted 
for 0.4 percent of the May increase. 

The wholesale food price index 
rose 9.3 percent in May following a 
0.7-percenx increase in April, the 
government also reported. The 
index, based on 1949 equals 100, 
rose to 473.4 from 433 at the end of 
April. However, the institute add- 
ed, retail food prices in May rose 
only 0.4 percent after a 13-percent 
rise' the previous month. 


dend income of a U.S. citizen resi- 
dent in Britain. 

‘ • A section allowing U.S. wom- 
en who married British citizens liv- 
ing in Britain before 1974 to prove 
a domicile outride the U.K. Under 
U.K. law. a resident who is also 
domiciled in Britain is taxed at far 
higher rates than a resident who is 
domiciled in another country. Prior 
to Jan. 1. 1974 the domicile of a 
married woman was automatically 
considered the same as that of her 
husband. When the law was 
repealed, a transitional rule denied 
such women the same opportunity 
to prove a domicile outside the 
U.K. as was given to* women mar- 
ried after Jan. 1, 1974: The new tax 
treaty would remove this inequity. 

• Sections granting U.S. share- 
holders of U.K. corporations bene- 
fits of shareholder credits, which 
have hitherto been denied. This in- 
volved the advance corporarion tax 
collected at the corporate level on a 
distribution of dividends. It is 


treated both as an advance pay- 
ment of corporate income tax and 
as a credit toward the personal tax 
liabilities of a U.K. shareholder. 

Other sections deal with taxation 
of interest, pensions, capital gains, 
income from personal services, 
business profits and prevention of 
tax evasion. 

Under the terms of the treaty, 
provisions relating to the advance 
coiporarion tax and the U.K. capi- 
tal-gains tax will be effective on of 
after April 6. 1975. Provisions af- 
fecting the U.K. corproation tax 
will come into effect after April 1, 
1975, and the special domicile rule 
for years after April 6, 1976. Re- 
funds of tax may be claimed in the 
manner to be prescribed by the 
British. 

For the United States, credits for 
taxes paid to Britain after March 
31. 1973. will be allowed. For taxes 
withheld at the source, the treaty 
would be effective in the United 
States for taxable years be ginn ing 
Jan. 1. J975. 


Detroit’s Push in Europe 
Spurred by Dollar’s Fall 


Said to Hurt 
Earnings 

U.S. Controversy 
Is Seen Erupting 


NEW YORK, June 27 (AP-DJ) 
— Controversy between U.S. bank- 
ers and accountants over the ques- 
tion of how banks should account 
for their troubled real estate loans 
is set to erupt again. 

Ihe issue, which ultimately af- 
fects earnings, involves a bank's 
cost of carrying on its books a loan 
that a borrower is unable to repay 
on schedule or at the original inter- 
est rate. Under current rules, a 
bank does not have to reduce the 
value of such a loan in its earnings 
report if it thinks the debt is collec- 
tible. 

However, a bank-auditors' guide 
under preparation by the American 
Institute of Certified Public Ac- 
countants will change this, says 
Martin Merlz, a partner of the au- 
diting firm of PeaL Marwick and 
head or the committee involved. 
Under instructions rrom a higher- 
level slandards-seuing body at the 
institute, he said, the proposed 
bank-audit guide will bnng bank 
accounting Tor non-earning loans 
into conformity with the method 
currently followed by savings and 
loan associations and real estate in- 
vestment trusts. 

Carrying Cost 

That standard does not require 
banks to consider the “cost of 
carry" of such debts although sav- 
ings and loans and real estate in- 
vestment trusts do have to consider 
this cost which reduces the value of 
loans delayed in repayment and is 
charged against earnings. 

In calculating the cost of cann- 
ing delayed loans, the bank-audit 
guide will propose that banks use 
the average cost of their total capi- 
tal debt and equity. Mr. Mertz 
said. This would remit in a lower 
cost than some other proposed 
methods of making such a calcula- 
tion, but would still reduce net 
income. 

The proposed change does not 
affect the valuation of loans that 
banks do not expect to collect in 
fufl. Banks are already required to 
set up reserves against possible 
loan losses, reducing the value of 
their loan portfolios. 


WASHINGTON. June 27 
(Reuters) — The U.S. trade deficit 
narrowed to a seasonally adjusted 
$234 billion in May from S2.86 bil- 
lion in April, the Commerce De- 
partment reported today. 

Exports rose 1 percent to SI 1.75 
billion while imports fell 3.5 per- 
cent to $13.99 billion. The May 
shortfall was the smallest since the 
$1.9 billion deficit in September. 

So far this year, the deficit totals 
$14.77 billion compared with S8.25 
billion in die same period last year. 

On the basis used by most U.S. 
trading partners, which includes 
the cost of shipping and insuring 
goods, the May deficit was $3.14 
billion compared with $3.8 billion 
in April and SI.4 billion in May 
1977. 

For all of 1977 the trade deficit 
was $26.49 billion. Administration 
economists have been predicting a _ ~ ^ -m C*7* 

deficit of a similar siK this year. (, firman !5urnll<is blips 

“MUcffy Encouraged* JL M. 

William Cox. a’ top Commerce De- 6.5% in May; 3.2% in ’ 7 8 

part men t economist, who calculat- . _ , . 

ed that the average for the remain- WIESBADEN, West Germany. June 27 (UPI) •— West Germany s trade 
ing seven months of the year would surplus declined 6.5 percent last month to 3.04 billion Deutsche marks, 
have to fall to $1.7 billion to hit the down from 3351 billion DM in April and 3.618 billion DM in May 1977. 
administration's target. “That is the statistics office said today. 

not implausible,** he said. Exports for May rose to 22.48 billion DM from 23.93 billion DM in 

Auto imports declined about 25 April and imports fell to 19.44 billion DM from 20.67 billion DM. Ex- 
percent to $1 billion after having ports for the year-eariier period were 22.74 billion DM and imports 19.12 
increased 19 percent the month billion DM. 

before. Mr. Cox said it is still un- Exports for the first five months of 1978 rose to 113.69 billion DM 
dear whether the declining auto from 111.24 billion DM in the corresponding 1977 period and imports 
imports meant demand for foreign ‘rose lo 98.716 billion DM from 95.769 billion DM. The figures bring the 
cars has fallen off. He said it could sumjus f or the first five months to 14.979 billion DM, down 3.2 percent 
rpean^ instead, dial auto dealers be- from the 15.471 billion DM in the 1 977 period. 

IievKl they had too many cars in The current account posted a preliminary surplus of 600 million DM in 
sU St,i ; mnr>rf c a i«, mi 44 nercent May. compared to .1.718 billion DM in April and 1.126 billion DM in 
from $751^Slionro $419 Sn. May 1977. The currenl-accoimt surplus for the first five montM of 1978 
Mr. Cox said imports had been un- rose to a preliminary 5.457 billion DM from 4.503 billion DM in the 
usually high in previous months be- corresponding 1 977 period. 

NYSE Prices Mixed in Moderate Trade 


Imports Decli ne 
3.5% in Month 

cause importers were trying to beat 
the government's new steel-import 
pricing system. 

Oil imports, the chief culprit in 
the trade problem, continued ris- 
ing. from $2.94 billion in March to 
S3.14 billion in April to $3.32 bil- 
lion in May. 

Exports of corn rose S 168.3 mil- 
lion to S601.8 million and soybean 
shipments rose $222. 3 million to 
$6563 million. Aircraft exports fell 
$95.3 million to $575.4 million; 
metal-working machinery ship- 
ments fell $41.1 million to $71.8 
million, and automobile exports 


slipped $29.4 million to S29*>.5 mil- 
lion. Exports of manufactured ma- 
terials rose S72.6 million to SI. 04 
billion. 

Dollar Steady 

LONDON. June 27 (AP-DJ) — 
The dollar showed relatively little 
change today. Against the 
Deutsche mark.” it firmed 35 points 
at 2.0798. It advanced 35 points 
against the Swiss franc at 1.8675. It 
steadied against the French franc at 
4.5550 against 4.5545. It scored its 
biggest drop against the yen at 
205.9S. a loss of 1.65 yen on the 
dav but still above its record low of 
204.80 yesterday. Sterling slipped 
18 points at $1.8473 and the Cana- 
dian dollar was unchanged at 88.78 
U.S. cents. 


NEW YORK, June 27 (Reuters) 
— New York Stock Exchange pric- 
es dosed mixed today in moderate 
trading with blue chips and 
glamours gaining following yester- 
day’s sharp loss. 

Gaming issues continued under 
heavy selling pressure early in the 
session but later recouped some of 
their losses. 

The Dow Jones industrial aver- 
age rose 5.03 to 81731 but declin- 
ing issues led advances by 813-to- 

Volume was little changed at 
2938 milli on shares from yester- 
day's 29.25 milli on. 

American Stock Exchange prices 
dosed lower in active trading with 
the index losing 0.82 to 144.77 and 


the average price per share off 10 
cents. 

Among the Big Board’s gaming 
shares. Bally Manufacturing lost 
1M> to 34J4. Playboy fell » to 23, 
Caesars World lost 1M; to 24M, 
Hanah’s fell 1% to 24 and Del E. 
Webb dropped 2VS to 21V6. 

Ramada Inns was again the most 
active issue and dropped Vi 7%. 
Penn Central second most active. 
lost 1V4 to 2%. Analysts cited pub- 
lished reported suggesting that 
investors had been, purchasing 
Penn Centra] shares on misinfor- 
mation about securities to be issued 
when the company emerges from 
bankruptcy. 

International Business Machines, 
which introduced some enhance- 


ments to its Series- 1 computer, rose 
2% to 26Q?s, Teledyne gained ltt to 
96fc, Kodak gained one lo 53'fa. 
Raytheon rose Hi to 45*.*. Xerox 
added 1V4 to 52. Honeywell rose 1!» 
lo 55 and Hewlett-Packard, which 
introduced two new computer sys- 
tems, gained 1 'At to 80. 

Johnson Controls dropped IVi to 
26 Vi. The company plans to begin 
an offer for Globe-Union shares at 
$40 each. Globe fell **jo 36fc. 

On the Am ex. Husky Oil, which 
accounted for nearly 25 percent of 
the turnover, dropped four to 43'A. 
An influential oil investment letter 
advised shareholders to take prof- 
its. Separately, Petro-Canada said 
it was re-evaluating its “offer to buy 
Husky at $Can.S2 a share. 


By Robert D. Hershq* Jr. 


BONN. June 27 (NYT) — 
Spurred mainly by the decline of 
the dollar against continental cur- 
rencies, U.S. automakers are begin- 
ning 10 wake up to Western 
Europe's market potential for 
Detroit-built cars. 

General Motors has led an as- 
sault on the European car buyer 
that shows signs of paying off eveo 
for a company with annual sales of 
$55 billion. GM sold 5,000 U.S.- 
made cars in Europe in 1975, the 
year it reorganized here for the job. 
This figure doubled to 10.000 in 
1976. cUrabed 10 14,000 last year 
and for 1978 the projection is 
23.000 cars, according to Edward 
Johnson, field operations manager 
for GM U.S. Car Sales Europe, 
based in Antwerp. 

GM has an estimated 75 percent 
of the European market for U.S.- 
made cars, compared with about 50 
percent of the U.S. domestic mar- 
ket. Ford is also pushing its U.S. 
cars into Europe, and is Chrysler to 
a small degree. 

The biggest markets are West 
Germany, Switzerland and the 
Benelux countries, most of whose 
currencies have made huge gains 
against the dollar over the past 
year. 

Interviews with a dozen custom- 
ers. dealers and company officials 


indicate that while price is import- 
ant, and is the first lure, new Amer- 
ican styling and luxury options are 
close behind. 

“The currency parity has re- 
duced the cost of the American car 
for Germans and now those cars 
offer as much or more for less mon-; 
ey than the equivalent European 
car," said Elmar Meizhold of Auto- 
mobile AG in Cologne. He said his 
sales of U.S. imports have doubled 
in the past 12 months. 

Laws imposing fuel-economy 
standards in the United States, as 
well as import competition, have 
spurred Detroit to enter world mar- 
kets. 

GM has hacked its European 
drive with substantial advertising, 
including some in Britain where 
market gains have been difficult In 
addition to a generally lower level 
of prosperity and “wrong-side" 
driving, Britain has decided to vig- 
orously enforce the Common 
Market’s stiff standards on emis- 
sion controls and safety, he said. 

This is an effort by Britain to 
protect its own bartered car indus- 
try, but the action contrasts sharply 
with its decision to ignore another 
EEC requirement that the country’s 
truck fleet be equipped with tacho- 
graphs, devices that record mileage, 
speed and other information. 


Sometimes even kings had to 
rely on the resourcefulness of merchant 
bankers to mobilize funds. 
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Japan Output Up .3% in May, but 7% Target Moot 

kvFvW” Official White Paper Urges New Measures 1.7 trillion yen later this year. 


Tnv v ^^£ 3pat i" 3 Official White Faper Urges new measures 

j 1 '•'KYQ,,- June 27 — Japanese in- . r . , 

dinbiai. activity posted its seventh T 0 Boost Growth to Attain 7% Objective 

consecutive gam in May, the gov- 

*■“ today- .But a private the wav. Today's report, howev- billion compared with $14.03 bil- 
iMMute said Japan will CTt blamed the slack pace in April lion the previous year and the near 
ig tHHOal target of "-per- and May on slower exports and $6 billion the government is aiming 


sain today. But a private 
rcseft rch institute said Japan will 
notTcach its official target of 7-per- 
“d* growth in the current fiscal 
yw and both it and an official 
P*pef called fa further mea- 
s®? to boost growth. 


and May on slower exports ana se omion tne govern; 
weaker demand for durable goods, for. The trade surplus will be about 
Similar weakness — and possibly $21.58 billion, compared with 
some dedine — is expected in June about $20.43 billion the previous 


tures of between 1.2 trillion yen to 
1.7 trillion yen later this year. The 
report sees an increase in corporate 

{ irofits in the fiscal year, helped by 
ower costs due to the yen's rise and 
interest-rate reductions. 

Open Market Urged 

Separately, in a white paper on 
trade. Mm called on the govem- 



L some aecnne — li txpcuw ui juuc aoaui euuou uic pisnuus ment to further nnand th^rinmas- 

r and July, the ministry said, warning fiscal year, the report forecast. Ex- y economy within the limits of in- 

against optimism based on the pons should rise 9.9 percent to TnftaliS and oroviS: 

“>8 mdex m Miv rose 03 wreent nrivnno* CO! S Hillmn while imnorts are seen ® * . P . 


Cwonetwn scene from the mekSe ages 


wM* nw 0J percent first-quarter advance. 
nm April and was up 6.6 percent w 


a preEminary report. ' *£ 

. Jbe report said manufacturers' to the sharp rise i 
rose U percent from against the do!J 
jPJ?* *od 7 percent from a year growth in the n 
cpmpaied with a 1.8-per- spending. As a 


from Meanwhile, a survey by the J a- uxawarog i - the growing current-account sur- 

MitiSTS J» n Economic .Research Center $69.92 billion. plus^t said Japan must import 

tema tioa»l Trade And InrtiStTv predicted the nation s economy will [Japan Air Lines, All Nippon Air- more finished goods, which ac- 
in a hmC ■. Industry said I nw : n the second half of the fiscal inH Tna Domestic Airlines counted for nnlv TO nerrenr of im- 


Sbimon^le^rtsares^ — 

easing 113 percent to about 5* 


team* m April The invento- 
nes tndex fdl O.7 percent from 
Ul percem from a year 
?™®Toflcwiag an upward-revised 
•'rlPerasit gain in April. The ratio 
b *° shipments fell to 

percent from April and 
£»wn 7.9 pocem from a year earli- 

^wnril index rose 2.9 per- 
Jtot m the first three months of 
shar P est quarterly 
l!v? ueany two years, with ex- 
htvk domestic demand 
w “treble consumer goods lead- 


slow in the second half of the fiscal wa ys an <j Joa Domestic Airlines counted for only 20 percent or im- 
year ending March 31. due mainly they plan to buy a total of 28 ports last year, even though this 
to the sharp rise of the yen s value aircraft ’for about $800 million in may cause a painful iransiuon for 
against the dollar and sluggish ^ current fiscal year. Reuters its industries. 
growth in the nation’s consume reported. They noted the purchases The nation has become an eco- 
s pen ding. As a result, predicted *tJ| be made in line with govern- nomic superpower bv means of 
gross-national-produci growth for mcnl policy to help reduce the trade, the ministry said, and added 
the fiscal year, adjusted tor tnila- nation’s trade surpluses.] it was time to “internationalize” its 


gross-national-produci growth for 
the fiscal year, adjusted Tor infla- 
tion. will be S3 percent, the insti- 
tute said. 

Export volume will not increase 
greatly from the previous year’s 
results, the group said, reflecting 
the yen’s rise and restrictions on ex- 
port volume of color televisions 
and sted. However, the value of the 
nation’s exports are forecast to in- 
crease due to price rises by export- 
ers. 

Thus, the current-account sur- 
plus in the vear will be about $15 


The survey also pointed out that 
consumer prices in japan are ex- 
pected to rise gradually following 


trade, the ministry said, and added 
it was time to “internationalize" its 
industrial and trade structure to 
slow protectionist pressures. 

The paper noted that the yen’s 


Without theingenuity of merchant 
bankers many a coronation might not 
have taken place. 

Emerging industries and govern- 
ments also relied on these financial 
craftsmen to achieve their goals. 

BHF-BANK traces its proud his- 
tory to the mid-nineteenth century 
j when its founders were among the 
f most influential merchant bankers 
i of their time. From the outset, they 
specialized in assessing new projects, 
helping to create new industries and 
tapping available sources for the 
necessary funds. 

Traditional merchant banking ex- 
pertise is the cbmerstone of BHF- 
BANK’s strong position in inter- 
national underwriting today. The 
Bank ranks among the top managers of DM issues and regu- 
larly acts as co-manager of dollar issues. 

BHF-BANK continues to concentrate on what it has always, 
done best: acting as advisor to corporations, governments 
and public entities on the most suitable means of financing, 
selecting the appropriate instruments, putting together a 
syndicate, or arranging for private placements. The Bank is 
also well placed to initiate stock exchange listings in Germany. 

For the unrivalled financial expertise of a management with 
personal liability, rely on a merchant banker. BHF-BANK. 


possible hikes in public-service appreciation did not necessarily 
charges in the second half, making curtail Japan’s exports by making 
the possibility that consumer them more expensive because raw- 
spending will boost economic activ- materials costs were cut. 
ity very' small, it added. In foreign-exchange trading here. 

The institute said it assumed an the dollar dosed little changed 


"R fT-ft A.TVTTC Merchant Bankers by Tradition. 

BERLINER HANDELS- UND FRANKFURTER BANK RfiSOUTCeflll by RfipUtatiOII. 


tile changed 

6.30 ven. No 


exchange rate of between 220-to- from vdsierday at 206.30 yen. No 
200 yen to the dollar and approval central bank intervention was 
of additional government expen di- detected, dealers said. 
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10%+ to 
17 
11 

34% 

10 to— to 
24%— to 
23%— to 
4to 
25% 

25%+ % 


25% 29 McDr Pf!7D 
30% 28% McDr POJO 
58% 43% McDnfd 56 
« I9%MCDWIDJ# 
27% IStoMcDopti 170 
29% 23WMCGEO MO 
24% l6%MeGrH 1 
37% 17% Mclntvr 1 
19% I4to McKee 1 
22% 17toMcL00n -58 
14% 8% McLOUt 
15% 10%MCNen JO 
23% 16% Mead 1.12 
30% WfaMmsrx A0- 
16% llto Modfico JO 
26% MtoMadtrn JOa 
44to 25% Medusa 2 
33% 23to MehrilHt 1.16 
49% 24 Memorex 
42‘A 29% MercS tr JO 
29% 24%MerTx 152 
63 47% Merck 1.70 

37 iTtoMerffllft 1 
21 to 13V6 MerrLV J# 
47 32V6 AAesaPet JO 

15% lOViMesab J6c 
28% 19% Mena l.lOe 
42% 19%MGM 1.10b 
57% 34% Me Inn MO 
16 Uto McftGs 170 
30% 77V6AMIW1 pf£67 
27V* 23% MflWI pai2 
19Vk ITtoMdCTei 156 
17% 15%A4MSUf MS 
-)% 1 NUdlndM 
38!i 281* Midi Ro 2 
28% -16U Mlllcrwt JO 

30% lOUMIIterd .72 

14% 9 Mil Roy 75 
2lto 10%MIWG5 178 
58 43 MMM 2 

22% WtoMhlPL M4. 
151* litoMirroM .96 
33% n Mlsnlns JO 
55 4W*MPacC £60 
19% 12to MoP5v lb 
27% 28V* MoPS pr2Jl 
MTto SBVk MottU 470 
3% ItoMoMoH 
17% 11% AAdMor .W 
16 lltoMoftasco JO 
12% StoMMcDIn 
24% 16>i. MdhkR 170 
32 18%Monrt> 1J0 
21% 12% Monoor JO 
71 to 44toM0nsan 370 
17% 15% MntDU 150 
27M 23 AtonPw 172 
23% 20to MonSt IJOa 
11% BtoMOKY 32m 
38to 24% MooraM I 
53% 39% Maroon £20 
30 25V* AtarKnu 1 

20to 9% WtorseSti 50 
. 7% 3%MtgTrAm 
30% 21% MarNar 170 
51% 33% Atotrola 1 
46 33%MtFMri 270 
29% 25 MtSTti £08 
13to 6Vk Munford 701 
8 4 %MjkM pfJ# 
20% 16%AMmng MO 
19V* 15%MurphC 178 
42% 29V* MurpOil JO 

2Sto iBtoMurrvO 1 
16% UtoMutOm 176 
14 8V* MyersL JO 


77 171 30% 39% 

8.9 134 391* 39 

J 15 354 53% 53% 
MW 5W 33% TO* 
£9 4 5 25% 25% 
5J 8 85 27% 27% 
*4 IQ 451 23% TO* 

5.1 xMOOWto 19% 

5J 8 a 18% 1*% 

35 7 4 17% 17% 

a 9 «% 

SJ 9 73 13% IJto 
£5 5 129 20% 20to 
MU TO 28% 27V* 
£4 9 67 14% 16% 
17 10 97 23% 23% 
45-10 78 42% 42% 
UHI 407 30V} 29% 
a 207 43% 42% 
£3 7 10 3S 34 VS 

4J 7 S 23% MW 

£1 M SSI 55% 54% 
£0 8 It 34% 33% 
4J18 301 18% 18 
1712 209 33% 32% 
4523 44 14% 14% 
55 8 1 20% 20% 

£9X5 469 38% » 
£81) 49 54% 54 

6.1 9 7 14% 14% 

9 J 3 28 27% 

8J9 2 2Md23% 

7J 8 19 17% 17% 
97 7 307 15% 15% 

43 1% X% 
52 I 21 35% 34% 


2514 230 26 25% 

4.1 8 m 17% 16% 


1,913 M 13% 13% 
9JD 6 .11 30 19% 


1714 735 54% 53% 
971* 39 10 19% 


77 8 35 131* 13% 
£5 6 114 31% 21% 
57 4 59 49% 49% 
7J13 20- 12% 12% 
M 2 24to MW 
65 6 278 63% 62% 
« 2% 2% 

1.1 9 81 15 14% 

45 I 14 13% 13to 

14 145 10 9% 

55 4 5 22% 22V* 

55 4 4 30% 30V6 

£0 4 73 19% 19% 
M 7 227 50% *9% 
75 7 76 17% 14% 
SJ V 35 Z3Y* 73 
81 26 ai% 20% 

9 A 11 41 9% 9% 

3.1 9 19 3216 31% 
SJ 8 233 44% 44 
£8 7 34 26% 25% 
4J 4 13 17% 17V6 

TO 21 TV* 7% 
4710 222 28% 28% 
£212x88* 45 44% 

65 9 29 35% 34% 
7J 8 12 26% 26% 
177 12% )1% 
52 34 T% 7 

AJ 6 4 17% 17% 

8J 9 29 16 15% 

£110 32 37% 37 
4J B 25 22% 22% 

9.1 24 14 13% 

3711 48 12% 13% 


30%+ % 
39%+ % 

a%+ % 
£)%+ % 
25%—% 
27%+ % 
22%-% 
TT%— 1 
T8%— % 
17%+ % 
9 + % 
13%+ % 
20%— % 
2B%— 1* 
14%+ to 
23% 

42%+ to 
■30to+ to 
43to+ to 
35 + % 
28%+ % 
55%+ % 
33%—% 
W%+ to 
a + to 
u% 

20%+ to 
3t%— % 
S4V6 

14%+ % 
27%— to 
23%-% 
17%-% 
15% 

1% 

3SV6— to 
25% 

17%+ % 
13% 

!9%— I* 
53% 

tt + to 

13%— 1* 

31% 

49%+ to 
12% 

24IA+ to 
.42%— % 
2%~ V* 
15 + to 
13%+ % 
10 + to 
23%— VS 
30V6— % 
79% 

58%+ to 
14% — to 
23 —to 
20%-% 
9%— to 
3214+ to 
44to+ to 

26 —to 
17% 

71* 

28%+ % 
45 + % 
34% — to 
26%+ to 
I2Vk— to 

7 —to 

17% — % 

14 —1* 

3716— % 
22%- to 
13%+ M 
12to+ t* 


31% 2WNMCKT 3+ 
3H* 15 NMME JOB 
21* 15%NMI(MSV J6 

am i9%mpr«i mo 
27% 15%NlStm« 
16% ISMMBw^fid^ 
2ito 14 HSWnd l.w 
(7% 34%NWreb £W 
39% 29 NOTISfl £58 
4% 3%NatT#a - 
44 ' SVtottatam UW 
30% Z)% NOftn pfl JO 
23% l2to Neptune J4 
24% 20% NovPto 2 
31 MtoNavP Pfl 54 
22% 19% kiewP bTUS 
24% 21 HBnoBI LN 
18% lStoMEnOB M3 
34% 31toNBn»T £88 
21% 17% NYSEO MB 
44 39 NYS Pf 355 

103 89% NYS pf BJ# 

24 22% NYS pf £12 

30 UtoNPwtmlt 56 
M % UtoNawml. J# 
UK 5to »wp»* 

17% 13% NioMP U4 


17% 

44% 

47% 

123 
11% 

33% 

3M 
31 to 
25% 

31% 

29 

5to 

a 

7% 

2% 

TO* 

15% 10 
14% U 
21% 14% 
«to Wk 
US 96% 
30% 23% 
58 50% 

108% 100 
a 22% 

ftto 3% 
37% TO* 
32% 19 
» 21% 
43% a 

69% 47 
3S 32to 
13% 10% 
3Sto 22V. 
49% 32 
21% 16% 
48 38 

4D% 19 


flaoivmij%.2nfc 
79 « m 

wia-.M-' 

il « .13 19 19 

Mis n ft n% 

■ *5W W "«% 30% 

• • « ftk -T • 

£7 TO ftto ftto 

.ui) f Sc r 

BJ * ft S TO* 

9,1 » 4 ® 

v.1 S V« SB 

»» 

4J8W 179. Wft- 


9A t M |M t» 

9.9 kd# TOk 'Wtti 
:» 8ft 37% 30% 

it. 

-m ft toto iau 
-MSI 9feft.ftK. 

.-8» j-rat. 

-.Bisam 

_ £4U 1 TTO.S*. 

• - 25 Mt'pftC' 

■.Sii.**. 

®* 4 iS »4ft -v5 
8 & 9 119 17% PH. 
48 * tt TO* 

** *TO 

bj> a m- si# eft* 
If 84600 SB* J "“ 
U E500- 1 
£6 9 125 1 

23 6 456 36% m 
43 8 B. MX Wt 
7.1 4 29 MS.33% 
£4 7 .« 46% 6J% 
.4 32*433 

ua 9 - 11* in* 
sen a to* 31% 

4J « ft 4K 46U 
43 81406 tStof.:)8to 
4J . 1- 40% 40% 
U 8 9 30* 34% 


am to* 


20% 14HOKC MB 6311 ft 19% 19% 
35% lltoOafclnd JO LI 41 -333 29% 27% 
31% MtoOcdPrt U5 57 B 1432 29% 21% 
14% ItoOcdPof wt a W 9% 

49% 33 OcdP M2J4 65 3 35% 34% 

WOto 43toQcdP PQJO £1 2 ftto ftto 

96% 62% OcdP Of 4 5L8 3 49 <tto 

28» 24V* OcdP M2J0 ML H UH ft* 

25% 21 OcdP Pf2-P ft . 2 21% 21% 

23V. 22% OcdP 0«» 95 4 22% 23 

30% 21% Ogdon tft SI 5 24 a am 

33 ogdn arm'-, aj . y 4Zto 42K 

17 OfrioEd US 9510 49S .18% U 
89 OtaBtfpIMt. 93 ZTO 88*105% 

22%0bP PfQXJF Ml 26 2244 3» 

118 . OhP pfA 14 1£ .TOO 119% 119% 

117 OhP MF U U 1200 119 lTOfc 


58% 35% NCR 1 
22% 15% NUnd 150 
26V, 20V* NLT 1 
7% 4% NVF 1.101 
26 24% Nabisco 1-38 

34% 24% Ndlca L24 
20% 11% Narco J8 
31% 17% Nashua 1 
19V* 10% NatAlrl 50 
27% 16% NAvfa 52e 
19% 12% NdtCan J4 
22% 16% NtOiem J6 
18% llHNtCfVL JO 
31% 24% NIDetr 1J8 
24to 20to NatDU) 150 
76% 70% NDKt pf455 
37% 34 NDtSt pf£2S 
21% 20% NOW prCwl 
29% 23% NotFG £38 
27% 24% NFG pf£30 
19 VS 13* NcrtGyp U0 
*to 2%Namom 


1J 10 1500 
4J 9 442 
4J 7 137 
15. 5 45 
5J10 143 
+312 263 
£4 9 31 
£5 7 117 
£814 923 
£8 42 

3J 6 27 
2511 90 
55144 50 
5J 5 12 
BJ 6 134 
SJ ZlOO 
AJ 4 
20 

9.1 6 41 
95 6 

7J 4 170 
45 


54V* 53% 
19% 19 
22 % 22 % 
7% ' 7 
34% 241* 
29 28% 

Ml* 18% 
26% 24 
18% 18 
26% 25* 
17% 17K 
19V* 19% 
12 d11% 
30% 30% 

21* am 

75% 75% 
34% 34V6 
2) 20* 
36% 25% 
25to 25% 
17% 17% 
3 3 


541*+ to 
19% 

23*+ % 
7to+ V* 
24to— % 
29 + to 
W — % 
24 + 1* 
Uto 

25*— % 
i7%+ % 
19V* 

in*- v* 
30to+ to 
21*+ to 
75 %r- to 
ftto— Vi 
ft + % 
261*+ 14- 
21*—% 
1714— V* 
3 


45% 33 OfiAl BHV- 
21V* 17 OftktEd US 
1U 89 OtaBd pfBJ4 
23 22% OhP PfS£S 

134 118 . OhP pfA 14 

lft 117 OhP MF U 


19% 17 OMoOE U4 M l TO 18% -1«to 


9% OkIGEpfJB Li z« fto 9to 


24% 18 OWaNG U0 6J 7 . » 23* 23V* 
20% TOkOUn JS 42 6UM V+M 14 


37V* 23% OKnkrft TJ0 £8 8 ft 32* 31% 
29% 14%Omor1c J8 34 8 14 £6. £6 


17% 1«%OneMa . :B1 17 17 

13% 9% OoaiUtO J4 8J12 103 9* - 9% 

14% 15 Oran Rk ‘*44 9 J 9 29.14% 15% 


10% SHOnaiM . ? 23 19? 9% 9 

25to IStoOutMorUO 7.113 23 3M* 19% 


28 imOlittdCo 1 +1 4 20 34% 24V* 
Uto WtoOvarhOr JO +4 7 7 Uto 15* 


23% lTtoOymTrl.W SJ 4 153 
33to aOKOvirth JOB -L4 4 ft 


Bto 29 OwtpCa JtO £7 7 489- 29% .29* 
- (UMTOedopngeu) 



London Metals Market London Commodities/ 


All of these securities having been sold, this announcement appears as a matter of record only. 


I Ftnum In Mrllna par metric ton) 
(Sttuar lo panes oar mwoonoi) 
JOMS.lfft 


iPkkRU* In startkia ptr metric Ion) 

ftat 27,1978 


NEW ISSUE 


Yadov pmtws 
Id Askod BM Asked 


3,000,000 Shares 


Public Service Electric and Gas Company 


Common Stock 

(without nominal or par value) 



Conoor wire borst 


Spot 

3 months 
Cottxxtes: snot 
3 months 
Tin: toot 
3 months 
Lead: six* 

3 months 
Zinc: soot 
3 months ■ 
Sliver: soot 
3 months - 


'SUGAR 

AM 99.15 9+65 

oct nr jo team 

DOC 10355 TOM 

MOT 1MJ3 189 JO 

Mar 11355 11230 

Aug 1M45 mJS 

Oct 119-75 119,50 


. Oat# Pravtna 
(BhUshed) (awl 


9£M 99.10 97 JO 97i 


10US 101,10 99 JO Nt 
103,10 18355 WU0 


~1J23 tats <J SO tons.- 


103,10 18355 101J0 MU 
1MU0 11855 109 JO VK 
11X18 11X25 11250 11£ 
11+90 I17J8 11580 INj 
mm 13855 11858 mi 


Paris Commodities 


COCOA • 

All 18485 JS18 
SW 181# 1775 

Coe 1760 1735 

Mar 1728 1710 

Monr .1708 . 1488 

Jid I6H 1675 

Sap 1465 1640 

£4181(8*0(10 tons. 


1834 1835 
Iftl 1712 
1741 17415 
17)3 1714 
I486 14*7 

1874 W77 
1475 1*78 


1851 18 

1795 17 
1768 171 
1725 17. 
1710 17 
1685 18 
1678 


{ Flpuruid Frkndi francs par matrfc ton) 
Jma 27 < 1978 


High 'U# 


ctos# CM. 


PSEG 





(Bfa+AlfewQ 


SUGAR 

Aub 

873 

m , 

168 

173 

+9 

Oct 

■1 

871 

BOO 

885 

+W 

Nov 

, 

- 

. db 

8D 

+W 

D#c 

■ 892 

. - 

89T 

895 

+11 

Mar 

926 

920 

925 

927 

+9 

May 

- 

F 

93* 

938 

.49 

Jul 

. . 

F 

940 

wo 

+5 

Aus 

- 

F 

*67 

971 

+12 

305 IBM. 






COCOA 

Jill 




T5M 

-4 

Sea 

1506 

1415 

14V0 

1484 

—6 

Dec 

- 

• 

1432 

1440 

‘ +2 

Mor • 

- 

- 

1420 1*40 

+10 


COFFEE 

Jal M35 1588 

Sap 1514 1488' 

Tiov 1415 W80 

Jon . MJfr 131* 

Mar I27S me 

MOV 1230 

Jut *LA 

333 tats Of 5 tom. 


1403 UM 
14*7 1491 
1187 1380 
U14 • 1328 
1255 1260 
1210 TOD 
1150 11N 


HOB 17 
7110 11! 


Market Summary 
NYSE Most Actives 


. i 


June 27. 1978 


1400.1430 
■ 1430 


-ALL DIAMONDS ARE GUARANTEE P j 


All AVAILABUS at VXPORT PJUCES 

SAVE 50% ONI 


Raraoita in 

Pen n Cant . 

wabbDgiE 

Playboy En 

CoearWrld 

Texaco inc 

GulfOll 

BonvMfo 

AllesAin 

ArtenRHy 

Squibb Corp 

SearsRoeb 

Exxon 

svooncai ' 

AjmTT 


Ooie Ob . 

8 + V 

2%-lVv,- 

21% 

23 +1 
24% — to. 


k-f- 

i — Kh» ft 


» W ^ 4 : 

33* — n 
10 —9 :s , . 
4* + 9 „ 

*4 '“i ^ 

22 %-» a v . 

43* + Sj 
39% - Vi 
60* + V 


Merrill Lynch White Weld Capital Markets Group 

Merrill Lynch, Fierce, Fenner SC Smith Incorporated 


Kidder, Peabody & Co. 

Incorporated 




TeU 031/33.1 3.62. A NTWERP2000 


Sales factory showroom. 
Une* Honmtatsastraat 29. 


Bache Halsey Stuart Shields 

Incorporated 


The First Boston Corporation Blyth Eastman Dillon 8C Co. 

Incorporated 

te Drexel Burnham Lambert Goldman, Sachs & Co. 

Incorporated 

Lehman Brothers Kuhn Loeb Loeb Rhoades, Hornblower 8C Co. i 

Incorporated 


Donaldson, Lufkin & Jenrette 

Securities Corporation 


Lazard Freres .8C Co. 


Dillon, Read 8C Co. Inc. 


TaL: 02/2IBJBJ£ BRUSSELS 1000 


Goldman, Sachs & Co. 


E. F. Hutton & Company Inc. 


Contra Inf. Roofer, 

15th Floor, Sulla 1509: 
Entrance Ha r me s 
Opan dally 9 a-m. to 4 pum. 
Sat. tin 4 Ml 



Today 

NYSE 

JS 


Close 

CM* 

Volume (in millions. 

29,28 

7f2 

Advanced. 

630 

» 

.Declined 

013 

LW-.:- . 

Unchanged 

441 


Total issues 

1J84 

m s* „ 

New 1978 Mgfu 

New 1*78 tows ^ 

A 

■fl r- - 


Dow Jones Averages m 


Paine, Webber, Jackson Sc Curtis 

Incorporated 


- Open Mlyh Low Clue C» ' , 
30 Ind 809 J8 820.95 s»7,95 817J1 £03 

20 7*71 211g 218-35 21+SO 2I7J3 -HWJ:. 

15 UH 104J9 10. JO 10X45 1W.30 -HLll 

45Stk 279J3 282J7 278.12 281.18 +UV 


Salomon Brothers 


Smith Barney, Harris Upham 8c Co. 

Incorporated 


Wertheim 8C Co., Inc. 


Dean Witter Reynolds Inc. 


ADVERTISEMENT ‘ 


Standard & Poors 


Bear, Stearns SC Co. 


L. F. Rothschild, Unterberg, Towbin 


Shearson Hayden Stone Inc. 


Warburg Paribas Becker 

Incorporated 


Alex. Brown 8C Sons 


Thomson McKinnon Securities Inc. 


ABD Securities Corporation Advest, Inc. . . A. E. Ames & Co. 

Inco r p o r a ted 


Atlantic Capital Robert W. Baird 8C Co. Basle Securities Corporation Bateman Eichier, Hill Richards William Blair 8C Company 

Corporation Incorporated Incorporated 


Dam, Kalman 8C Quail 

Incorporated 


Daiwa Securities America Inc. 


Dominion Securities Inc. 


A. G. Edwards 8c Sons, Inc. 


Eppler, Guerin & Turner, Inc. 


EuroPartners Securities Corporation 


Robert Fleming 

Incorporated 


Kleinwort, Benson Ladenburg, Thaimann 8C Co. Inc. McDonald 8c Company 

Incorporated 

Moseley, Hallgarten 8t Estabrook Inc. New Court Securities Corporation 


Janney Montgomery Scott Inc. 
McLeod Young Weir Incorporated 


Nomura Securities International, Inc. 


Piper, Jaffray 8c Hopwood 

Incorporated 


The Nikko Securities Co. 

International, Inc. 

Prescott, Ball SC Turben 


the mum 

. SECURITIES £0 n LTD. 

(CDRul 

The undented aunouncra thu The 
Nomura . Securities .Coi, Ltd. will 
make a rights iasue of new shares to 
fiharehoJdera npalercd in the books on 
Julv 31, 1978 on s I for 10 basis at a 
prire of Yen 50.- per share. 

In order to enable CDR boldere to e*- 
etrise (heir suhacripfion rights die un- 
dmipieri opens ihe pwriWUiy to such 
holders from August 1, 197$ onward 
to submit ihdr subscription for new 
CDR* at ils offices in Amsterdam not 
later than September 1, 1978. 
Div.cp.no. 15 has ben (ksisnaied 
Tor the eunritie df ihe tuhts to the ef- 
f«1 that surrender of 10 djv.cpii.no. 
15 entities to snbocrike for one 
new CDR repr. 100 aha of Yen 
50v each, mini dirjpjo. 16 
s-M. Aod talon. Sofeamptism 


Hfeh low «ase N£m\| 1 • 
95J8 9399 9+98 -HJJ8 “ r 


Composite 95 w 48 9£99 9+98 +Oft ■” J- 

Industrials 105 J 7 10 X 81 10+92 -HWJ „ 

Utilities .- - 52 J 09 51 J 2 51,77 jMtf*. ^ ■ 

Finance . 11 J 9 11 jo 1 M 4 v 

Transp. • 13 J 8 13 J 2 1141 +008 > 


NYSE Index 


„ -+IWI Low Omo NX-1, s' 

Composite - 5338 53.12 5 X 35 +a« 

Industrie^ 57 JJ 57 J 8 57 J 3 KL 2 # 

Transp. 42.71 42 J 3 42.70 + 0 . 13 n 

Utilities. . . ■ 38 .es ■ 38.92 39 .® -KUO *#.- 

Finance 5+50 5+33 5650 +£tJ 


OddfLot Trading in ]Y.Lj- 


Sharai i 

toy Sam 

.... 159J16 304442 W9B... 

Jun02£ 14SJ20 297J87 870 

J i Un *!w W* 29+974 1J7T * 

JjJhjS ]?L»4 3X3,938 ' 1.9M •' 

June 20.— 131,013 335.183 1*5# 1. 

“Tb^ totals are Included In the safes HO- 

UTC 9 e 


American Most Actives • 


should be accompanied bv a paymenl 
of Dfb. S5.- per new CfiR_[or settle- 
meni against the definitive subscriptioii 
due. in the period 9. J 1.78 - 9^0 l 78 
the righto nt* aw rendered for subscrip- 
tion will be sold in Japoit'And Ibepro- 
reedF hereof will then be parable on 
such outstanding div.cpsjio. 15. 
AMSTERDAM DIETOSITARY 
COMPANY N.V. 

Amsieydam. June 19, 1978. ' 


The Robinson-Humphrey Company, Inc. 


Rotan Mosle Inc. 


Ultrafin International Corporation 


Wood Gundy Incorporated 


Tucker, Anthony & R. L. Day, Inc. 
Yamaichi International (America), Inc. 


Husky Oil. 

RfsorNntlA 

Syntax Carp 

LaewsTh wt 

HouOIlM 

TP I Co I Pc . 

Dataprod 

AsamtraO 

OxxnpHo 

Amdahl 


•aw» final total 
Stocks salas year aso 


ftwricoo Stoa index: 

Hw Low 

I4SJ9- 14+31 


Saioi daw CL . '' 

U9£7W 43%' —4 

mm 66 

157,900 » 

90J00 v... 

«9JW 22 +% .... 

»MM0- 43* 1 

S+ftO 20to +*rv 
51,100 l«i + «•“ v 
5+200 2% > 

4+800 34%-»;hh, 

+ 800 JBO-, . 

. . £040)000, 
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■> »u- v-zj* 



39% 32ft POObGS 2X0 

82 7 

100 

34ft 

34ft 

34ft 

3264 

22ft PepsiCo 1 

3613 

902 

29ft 

29V> 

29ft— ft 



1.7 T4 

374 

23 

22ft 

23 



9 

VO 

11 

10ft 

10ft— ft 

54ft 

30ft Pel InC 2 

3.912 

317 

51ft 

51ft 

51ft— ft 

29ft 

lift Petlnc pfXO 

29 

5 

28ft 

28 

28 


15ft Pollrtc pf 1 

3.9 

2 

25ft 

25ft 

2Sft 

45 ft 

32ft Petrla 1X0 

2X14 

12 

43 

42ft 

42ft— ft 

32ft 

25ft Petrolon .90 

21 8 

19 

29ft 

291* 

29ft 

28 

20ft PsfRs 267e 

11. 

20 

22ft 

22 

22ft— ft 

26ft 

20ft PetRs pfl J5 

85 

3 

20ft 

20ft 

20ft— ft 

35ft 

23ft Pfizer TXO 

3X12 

638 

32 

31ft 

31ft + ft 

30ft 

17ftPtw!pD 40 

2X52 

94 

21ft 

21ft 

21ft— ft 

21ft 

16ft PM to El 1J0 

10. 9 

249 

17ft 

17ft 

17ft+ vi: 

S3 

43ft PtlllE Pf460 

tol ztoa 

44 

44 

44 

VOft 

87 PtlllE ptB.75 

10. 

5770 87ft dB6ft 

B7ft 

107ft 

95ft PtlllE pf9J0 

ia 

Z7330 95ft d94 

95ft — ft 

92 ft 

76ft PhllE Pf7X0 

10. 

780 

77 

77 

77 

91 

75 PhllE pf7.75 

la 

Z20 

75ft 

7514 

75ft 

24ft 

15ft PtilloSub 86 

48 » 

95 

24ft 

24ft 

24ft— ft 

72ft 

54ft PftllMr 2X5 

3.1 11 

682 

65ft 

64ft 

65ft + 1ft 

7ft 

5 Phlllnd X4 

34 7 

72 

6ft 

6ft 

6ft— ft 

12ft 

10ft Phlltnd pf 1 

9X 

7 

lift 

lift 

lift 

36ft 

26ft Phil Pot 1X0 

17 91082 

32ft 

31ft 

32ft + ft 

15 

Sft PhllVH 40 

4X 

20 

14ft 

14 

14 — ft 

18 

15ft PledNG 164 

98 6 

19 

16ft 

16 

16 — ft 

8ft 

4ft Pier 1 X0 

38 5 

32 

6ft 

6ft 

6ft- ft 

41ft 

33ft Pltebry 1X8 

16 9 

106 

37ft 

37 

37ft— 1ft 

36ft 

2Sft Pfoner 1.76 

6.1 7 

14 

28ft 

28ft 

28ft+ ft 

16ft 

9ft PlonrEI .170 

IX IS 

16 

lift 

Uft 

16ft+ ft 

. KVa 

15ft Pitney B 1 

4X 8 

201 

23ft 

23ft 

23ft— ft 

25ft 

19ft PlHFrg XOo 

3810 

4 

20ft 

20ft 

20ft 

29ft 

IFftPinstn 1X0 

5X21 

234 

20ft 

20ft 

20ft— ft 

Bft 

3ft Plan Rsc 

11 

737 

7ft 

7ft 

TVi 

20ft 

10ft Plantm .12 

JIB 

213 

18ft 

17ft 

18 

30ft 

6 Playboy .12 

8474296 

24ft 

20ft 

23 + ft 

20ft 

13ftPlessy 1X5a 

74 8 

1 

16ft 

16ft 

Uft 

25 


A3 8 

29 

23 

22ft 

23 

41ft 

23ft Polaroid X0 

2.1131(77 

38ft 

36ft 

37ft+ ft 

2Sft 

Sft Pndrasa JO 

16 9 

838 

21ft 

20 

21 — ft 

26ft 

16 PopoTal 1 

42 5 

40 

24ft 

23ft 

24 — ft 

24 

15 Portae X0 

4.1 11 

35 

19ft 

19ft 

19ft— ft 

20ft 

18ft PortGE 1 JD 

Bjn 

79 

19ft 

18ft 

19 + ft 

29ft 

26ft PorG Pf240 

9X 

2 

26ft 

26ft 

26H+ ft 


U-S. Commodity Prices 


a-, £ 

•**. S' ft. 3fl.4Aanta4.lc — 

®- 5 *«»**«*■ 

. S’ METALS 

ft J* * wn2 wrf.pwia ;1 r»».i.i... 

~ jjrtxaropHo.flivyPflt.-_ 

W * 3. jad«w*.jk~“r*; 

3V, £ 1. 3o»»r»«t-l6. 


soaxo moo 

;... Z14J6 3M.1V 

73-74 64-45 

DJI 0X1 
.-.tMHSfffc 65ft-71ft 


I' * l grSte2r=±«J* 

>. ft »«r **-*■'-: — «« 

,J, i a ? axMMonmrtwflcM 
2 Sfe J SSSrtto** Rx*e NO Dre. 31*1931 > 
O, n *> -J..-...-— .. 92SL5Df 


NJY .SILVER. 

5X00 troy ouoenla per oz 
Jon 53UI0 531 jH 

Jul 532J0 53821 

Sop 539 JO 545-S 

Dec 551-00 557-9 

Jon 554JD0 561X1 

Mar 56220 56931 

May 570X0 5769 

Jul 58000 5863 

Sep 589 JO 5962 

Dec 604.00 0045 

jan 50750 6079 


531X0 531X0 531X0 53550 +250 
53250 53850 530X0 535J0 +2X0 
539 JO 54550 537X0 542.70 +200 
551X0 55750 54670 5S4£J +2X0 
554X0 541X0 553X0 £58X0 +2X0 
54250 56950 542X0 56650 +1.90 
570X0 57650 570X0 575X0 +J JJ 
anno 58620 5B0X0 584X0 +1.90 
S89X0 596X0 08X0 593X0 +150 
604X0 60450 604X0 60660 +1X0 
407X0 407X0 607X0 611X0 +1X0 


OATS 

5X88 Bom Hollars per bu. 

Jut 1X5 1X5 IXOVi lJOft— X3ft 

Sep 120ft 120ft 1X8 1X8 — X2 

Dec 1 J6*4 16646 164 16416— XI 16 

Mor 150 150 168U 169 — Xlft 

MOV 151 151 16997 169V2— X2 


YWOOD (76X32 sq ft) 

202X0 203X0 202X0 203.10 + 60 
198X0 199X0 198X0 198X0 + 60 
192X0 193.10 192.10 193X0 + 50 
192X0 193X0 192X0 193X0 + .70 
193X0 19350 19250 19350 + 50 
19350 + 60 
193X0 + XO 


i Salts Mon. 983. 

Total open Inlerest Mon. 6640. oft 106 from 
F(i. 


Sales FrL: 439. 


Total open Interest Frl. 4X01, up 37 from 
Thur. 


Est. sales: 17X00: sales Men. 7X17. 


Total open Interest Mon. 194.971. oft 984 
from Frl. 

| GOLD 100 trav ounce contracts 


£• c-t • mrfui-f 

) *\±* p-^ rtlaarv 

, •<-**«*** ■ 


- VOWt FUTURES 
' June 27, 1978 

Open Jftot»""*Low ^ Close Clw 
MAINE pffFSTOES-' ■ ■ 


+\ 


185.10 1B6I0 184X0 
18430 18460 114X0 
1I6XD 187.10 185X0 
190X0 190X0 188X0 
19210 193X0 191X0 
19630 19630 194X0 
199X0 199X0 19760 
TOT 60 701X0 78060 
705X0 205X0 701M 
70000 nil. 

70950 21160 30950 
714X0 21430 21430 
217X0 nIL 


185.10 undi. 

18450 -OXD 
18650 Uneh. 
18960 Undi 
19260 Unch. 
19560 Unch. 
19760 Undi. 
201600 UndL 
204X0 UndL 
307.90 +0.10 
211X0 UndL 
21430 +0.10 
21750 +0.10 


UVE BEEF CATTLE . ‘ 

40X00 Dssx cents per lb. 

Alta 4950 4952 47X0 47X0 —1501 

Oct 48J0 49.10 47.12 4760 —1X5; 

D6c 5050 51.10 4965 49J2 — .72; 

JOn 5U5 5U5 50X0 50X2 - 67; 

FCb 52X5 52.17 51X5 51.15 — 60 

Apr 52X0 52.97 52.10 52.10 —'57! 

JOn . 5360 5350 53X2 53.12 — X2I 

Ain 5355 53X5 53JB 53X5 — J5 

Oct 5360 5X70 53X0 53X0 — 60 1 


tiNMA CERTIFICATES 

(I pet. — S1HL00Q prtn.; pts. a 32nds of 180 

Pft.) 

Sap 90X5 90X8 90X4 90X7 +06 

Sec 89-12 89-15 89-12 89-12 +03 

j£ar 88-30 88X1 80-28 88-28 +02 

Xm 88-22 88-22 B8-1B 88-18 +01 

<£p 88-11 88-13 88-11 88-11 +02 

Jec 88X7 88X8 88X4 88X7 +02 

Mar 88X2 88X3 88X0 88X0 

Jun 87-30 87-30 87-25 87-25 

&p - 87-29 87-29 87-22 87-22 —01 

Dec 87-22 87-24 87-19 87-20 —01 


Est. sales: 28X37: sales Mon. 24,127.] 


Total open Interest Mon. 22541, off 604 from 
FrL 


1 Sales Mon. 3587 contracts. 

* Total open Interest Mon. 32.176. up 124 tram 


i„ ir / Nor : - SM 130 5X3 5X5 -JO 

• . 802 6X7 556 6X6 -02 

yl ’ '■ S 665 665 660 667 -XI 

Ui $ ?■ 35v 7X1 7X1 760 761 -.13 

U 1 1- Est. sates: 1 686; sates Mon. 1X39. 

t It 

yC*: 1 Tnlat open Interest Mon. MIL off 180 from 
Krill W 

COFF E ET.' 

’ 18450 162X0 161.78 -067 

£L - {So 151J0 14800 148X3 +053 

Linin H dafr&- r ®S8SBB3iB 

mov - ' »*xo ^ 134J0 '25 

- us Jul .12100 12150 12325 12025 +050 

• * s£ 12600 UOJM 11950 11700 —0.15 


Est. soles: 1686; inies Mon 1X39. 


Sales estimated :6.133 


CHICAGO FUTURES 
June 27, 1978 

Open HWi Low «**» C0B 


FEEDER CATTLE 
42X00 Ibsj cents per lb. 
Am 57 58 5750 

Sep 5760 5750 

Oct 5605 57X5 

Nov 5700 58X2 

Jan 60X0 60X0 

Mar 6065 61X0 

Apr 61X0 62.15 

MOV 61X0 62X0 


Ch"90 

12 Month stock Sts. Close Prev 

High Low Dlv. In 8 YI(L P/E 100s. High Lqw Quof. Close 

16ft" 13ft RotaPur 80 

3X111009 

15ft 

151* 

15ft 

10 

3ft Ramod .12c 

1J 24 10973 

Bft 

7ft 

8 + ft 

23ft 

15ft Ronco 1X4 

48 7 

25 

21ft 

211* 

21ft— ft 

13 

Sft RopAm JOe 

20 4 

56 

10ft 

10ft 

10ft— ft 

34ft 

27ft RayM IXDb 

47 4 

19 

31ft 

31ft 

31ft— ft 

28ft 

18ft Ravrvmd 1 

47 S 

51 

21ft 

Zlft 

21ft— ft 

50 

28 Rayfhn 1X0 

2J11 

510 

45ft 

44 

45ft+ll* 

27ft 

18ft Read Bet i 

4X 7 

124 

23ft 

23ft 

23ft 

6 V. 

2ft Redman 

5 

305 

4ft 

4ft 

4ft + ft 

lift 

7ft Rmc»CP XO 

AS 8 

81 

9ft 

9ft 

9'4r— ft 

27ft 

20ft ReevsS 1-60 

7.1 5 

15 

23 

22ft 

22 ft— ft 

Uft 

131* RelchCh .74 

5J 8 

35 

I3ftdl3ft 

13ft— ft 

38 

27ft Rein El 1J0 

3J10 

55 

36ft 

35** 

35ft- ft 

35 

19ft RelnBo 1X0 

3X 5 

659 

31ft 

311* 

311* 

55 

34ft ReIG pf 2X0 

4J 

11 

49 

481* 

49 + ft 

27 

24ft RelG Pt2J0 

ia 

203 

25ft 

25** 

25ft 

291* 

26ft Relln ofiLia 

10. 

15 

26ft 

26ft 

26ft+ ft 

20 

7 RepCp XOe 

IX 5 

54 

17ft 

17 

17ft— ft 

25ft 

30ft RepFnS 1J0 

6X 4 

25 

34ft 

34ft 

24ft + ft 

2ft 

1ft RepMtg 


6 

1ft 

1ft 

1*6 

29'* 

21ft RepStl 1X0 

7X 7 

103 

23ft 

22ft 

23 — ft 

37ft 

261* RopTex 1X2 

3J 9 

141 

37ft 

36ft 

37ft 

21ft 

12ft ResvCHI X4 

1 J14 

246 

14ft 

14 

14ft + 1* 

26*1 

22ft RsOFI pfl .75 

7J 

36 

231* 

22ft 

231*+ ft 

26*4 

lift RevcoO J2 

2.1 12 

142 

24ft 

24 

241* 

17ft 

10ft Revere 

7 

135 

15ft 

151* 

1514 — 1* 

50ft 

37ft Revlon 1X0 

2714 

453 

48ft 

47ft 

4814+1 

Uft 

lift Rcxhom JO 

4.1 10 

81 

Uft 

14ft 

Uft— ft 

211* 

151* Rexnrd X8 

4J 7 

90 

19ft 

19ft 

19*6+ ft 

7Bft 

52ft Reyn In 3J0 

63 7 

197 

54ft 

53ft 

541*+ 1* 

83ft 

Sift Rev In pf2J5 

32 

5 

59 

Ml* 

59 

40ft 

24ft ReyMM 1 JO 

S3 8 

218 

28ft 

28 

28ft— ft 

90 

62*4 RevM pf4J0 

6.9 

1 

65ft 

65ft 

65ft+ ft 

22ft 

12ft RlchCo 1.10 

6 A 5 

96 

17ft 

16ft 

17ft— ft 

27ft 

19*4 RlchMer X0 

3610 

29 

25ft 

251* 

25ft— ft 

22ft 

17 RlewHT 1J0 

LI 5 

15 

18ft 

18ft 

18Va+ ft 

27ft 

20*4 RIoGran X0 

32 6 

3 

22ft 

22ft 

22ft — ft 

lift 

12ft RioGr pf X0 

62 

15 

13ft 

13 

13 

25ft 

15ft RlteAld .42 

1X11 

138 

22ft 

22 

22ft + ft 

25ft 

lBft Rotahw 1X0 

5X10 

36 

23ft 

23ft 

23 —ft 

34ft 

21ft RoMsn 1JD 

56 10 

8 

30ft 

30ft 

30ft + ft 

• 12ft 

9V4 Robins J2 

3X10 

189 

10ft 

10ft 

10ft— ft 

Zlft 

17*bRochG 1J4 

7 J 8 

23 

18ft 

lBft 

18ft+ ft 

17ft 

14ft RochTI 1.44 

BX 8 

55 

17ft 

17ft 

17ft— ft 

13ft 

10ft Rockowr X8 

6X 5 

18 

131* 

13 

13 — ft 

37ft 

27ft Rocfcwl 2X0 

6.9 7 

807 

32 

31ft 

31**+ ft 

91 

69ft Rklnl Df4J5 

62 

2 

77 

77 

77 + ft 

32ft 

25 Rklnt PflXS 

42 

18 

28 

28 

28+1* 

42Vt 

28 RohmH 1X8 

3X 9 

54 

331* 

33 

33 — ft 

17 

Sft Rohrlnd 

9 

213 

15ft 

14ft 

15 + ft 

Zlft 

14ft Rollins JO 

3X10 

15 

181* 

18ft 

lBft + ft 

5ft 

2ft Reason 


17 

4ft 

4ft 

4ft— ft 

30 U. 

22ft Roper 1J0 

AX 5 

285 

26ft 

25 

25ft— ft 

18 

lift Rarer J6 

4815 

198 

1646 

15ft 

Uft+ ft 

25ft 

17ft Rosario JOa 

2713 103 

19ft 

18ft 

18ft— ft 

27ft 

121* Rowan 

14 

673 

23ft 

22ft 

23ft + 1ft 

21ft 

15ft RC Cos 1 

52 8 

64 

17ft 

171* 

17*0 — ft 

60ft 

53 RoylD 4X5e 

72 7 

222 

58*6 

58ft 

58**+ ft 

32'* 

21*4 Rubbrm J6 

2613 

81 

29 

281* 

29 + ft 

1414 

10ft RussTog X8 

7X10 

5 

12ft 

121* 

121*— 1* 

20 

14ft RvanH XO 

4J 8 

23 

18ft 

181* 

181*— ft 

24ft 

13ft RvderS JO 

27 81085 

23 

22ft 

22ft- ft 


— 

5— S— S — 




9ft 

3ft SCA XS1 

4516 

594 

' 8 

7% 

7*4+ V* 

25ft 

15ft SCM 1.10 

5.9 5x113 

18ft 

18ft 

18*6+ ft 

15ft 

6 SPSTec M 

3.119 

61 

12ft 

12ft 

12**— ft 

33ft 

22ft Sabine J6 

2X12 

50 

24ft 

24V* 

241*— ft 

10ft 

5 Safodln XO 

2X10 

72 

9<* 

Bft 

9 — ft 

48ft 

35ftSatewy 2X0 

5X10 

322 

40ft 

40ft 

40 ft — ft ' 

16*4 

101* SopaCp M 

10 8 

45 

Uft 

14ft 

14ft— ft 

35ft 

22ft SJoMn 1X0 

SA 9 

212 

241* 

23ft 

23ft + ft 

13ft 

12ft StJoLP 1X0 

92 7 

7 

12ft 

12ft 

13 + ft 

47ft 

37ft StLSaF 2J0 

66 6 

9 

381* 

38 

38 

13ft 

lOftSPaul lX2e 

92 

38 

111* 

11 

llft+ ft 

33ft 

25ft StRegP 1J2 

62 8 

267 

28 

27ft 

27ft— ft 

Bft 

6ft Salanl JO 

52 5 

27 

7ft 

7ft 

7ft— ft 

27 

141* Sambos JO 

3X11 

336 

18ft 

181* 

181*— ft 

lift 

Uft SDIeGE 1X6 

92 6 

156 

151* 

12 

15ft 

15ft 

7ft SJuonR .99t 

7 A 21 

53 

13ft 

12ft 

13**+ ft 

21ft 

12ft Sanders 

8 

287 

17ft 

17ft 

17ft 

42 Vi 

33ft SFelnd 220 

62 6 

274 

34ft 

34ft 

34ft + ft 

lift 

9ft SFeln pf JO 

52 

1 

9ft 

Oft 

9ft 

34 ft 

22*4 S Feint JO 

28 7 

351 

29ft 

29 

29ft+ ft 

•18 

13M SfltWei J2 

42 7 

1 

1i 

16 

16 

7ft 

3ft Saul RE 


52 

5ft 

5ft 

5ft 

4ft 

2ft SovAStP 

13 

12 

3*6 

3ft 

3ft 



Ctl'BC 

12 Month stack 51s. dose Prev 

Mtah Law Dlv. in 5 Yld P/E 100s. Hlah Low Oust. Close 


Ch'ge ._ ewt Sis. Close Prev 

rEL hK dW" l YkL P/E 100s HMh Law Dual. Close 


10ft 5ttT5avOnD X M i fl » « 

13ft lOftSOvElP lb 8X 5 14 12ft 12ft 12V>+ ft 

14ft 12ft SavE pflXS 10. 2 1216 12ft 12ft + ft 

24ft llftSavBM 60 2X 6x232 20ft 19ft 20 — ft 

7ft 3ft Saxon 10 122 6ft 6ft 6ft 

7ft 4 Schaefer 16 4ft 4ft 4ft— ft 

38ft 26ft SchrPlo 1X4 1910 350- 31ft 31ft 31ft + ft 

16ft lOftSchllb 60 U 36 158 13ft 13U. 13ft— ft 

B5DII 62ft Scfilmb 1.10 16161002 80ft 79ft 80ft+ ft 

257b lift SCOA .90 4X 7 92 22ft 21ft 22V6— ft 

7ft 4ft ScolLad X6r 7X 52 5ft 5ft 5ft— ft 
33ft 23 Scot F el 140 45 9 25 31ft 31- 31 + ft 

43 24ft Scott Far 1X8 3610 43 38ft 38 38 — ft 

19ft 12ft ScottP J6 4610 671 16ft 15ft- 16ft+ ft 

20ft 9ftSwttV9 X2 1.9 "9 42 17ft lift 16ft— ft 


19ft 12ft ScottP J6 
20ft 9ft Scottvs 32 


23ft 18ft Scovlll 160 65 6 70 20ft 20V« 20ft 


Bft 57b Scudder 14 

15ft 13ft SeaCA pf!66 11. 

36ft 19 ScaCont JO 1.1 B 
38ft 28ft SeafaCL 2X0 7.7 5 

12ft 3 SeabWA X0 2.9 5 
28ft 24ft Seats! .96 3.7 8 

26ft 19ft Seaurm S2 4X10 
15 9ft Seasrv .17e IX 7 
25ft 14ft SealPw 1 41 9 

15ft 10ft SeariaG 52 3J36 

32ft 22 Sears 1.12a 5X 9: 
15ft 7ft Seotraln 38 

417b 2Bft Scdco 52 15 8 

17ft 13ft SelgLt 1X00 86 6 

lift 5ft SvCpInt X8 36 6 
271* 16ft Servmt 150 6J 7 
12ft B Stialmor 68 45 7 

29ft 16ft Shaklee 68 4X 4 
29ft 15ft Shape! I .15 6 9 

9ft 5 ShearH X0 18 6 
36ft 28ft ShelKHI MO 17 6 
44ft 37ftShetrr 1.170 3X B 
14ft 10ft 5IWIG10 JO SIS 
22 18 SluHG PflX5 73 

35ft 19ft Shrwtn 
61ft 49 Slirw pf 460 8.1 

"Uft 13 SlerPac 1.10 BX 7 
47ft 26ft Signal 1X6 3X 8 
38ft 307b Stgnade 1X2 35 9 

15ft 5ft Sim P roc X0 1611 
17ft 13ft Slmm 1.12 B517 

14ft 10 SlmpPal 50 3614 

25ft 17ft Singer JU 40 5 
43ft 36 Slngr 01350 9J 
26ft 20V, Skapps JO 3.1 9 

17 HftSkllCp 60e 3X 9 

lift 12ft Skyline 60 3610 

23ft 13ft SmlftlA I 48 5 

43ft 27ft Smith int 52 2X 9 
77ft 34ft Smtkln 1X2 1J22 

20ft liftSmlthTr JO 40 6 
23ft lift Smucfcer 1 4711 


14 49 7ft 7ft 7ft— ft 

11. 1 13ft 13ft 13ft 

1.1 B 192 28ft 27ft 28'*+ ft 

7.7 5 76 28ft 28ft 28ft 

2.9 5 153 10ft 10ft 10ft— ft 

3.7 8 154 26ft 26 26ft— ft 

4X10 45 22ft 22ft 22ft 

TX 7 45 13ft 13ft 13ft 

41 9 108 24ft 23ft 24ft+lft 
3J 36 1356 lift 13ft 13ft— ft 
50 92078 22ft 22ft 22ft— ft 
38 80 II 10ft 10ft+ ft 
15 8 X49 34ft 34ft 34ft + ft 

86 6 26 lift 14 14 + ft 

30 6 74 Bft 8 8ft— ft 

6J 7 35 24ft 23ft 24 + ft 

45 7 15 10ft 10ft 10ft . 

4X 4 213 16ft dl6 Uft— ft 
6 9 114 25 24ft 24ft— ft 

38 6 197 7ft 7ft 7ft+ ft 

57 6 70 32 31ft 31ft— ft 

30 8 3 39ft 39ft 39ft— ft 

58 5 55 12ft 12 12 — ft 

7J 6 18ft 18ft 18ft 

91 28ft 27ft 27ft— ft 
B.1 1250 54U 54ft 54ft— ft 

BX 7 40 13ft 13ft 13ft 

30 8 909 45ft 45 45ft— ft 

35 9 214 37ft 37ft 37ft 

1611 S3 12ft 12ft 12ft 

85 17 160 13ft dl3 13ft • 
3614 448 19ft 13 13 ft + ft 

40 5 64 20ft 20 20— ft 

9J 1 36ft 36ft 36ft 

3.1 9 41 22ft 22ft 22ft 

3X 9 7 12ft 12ft 12ft + ft 

3010 297 13ft 13 13ft 

48 5 42 20ft 19ft 20ft + ft 

2X 9 104 41ft 40ft 4116+ ft 

1J22 433 76ft 75ft 76ft + ft 

40 6 2 17ft 17ft 17ft— ft 


99ft SorrvR 1X2 3X 8x531 41ft 41ft 41ft + ft 

lift 12 SprfnpM .90 62 13 16 lift lift 14W— ft 

2J 32ft IquarD 160 68 9 426 23ft 22ft 23ft +1 

S xnSiSTbb 1X2 U14 28 « 34 Mft 34 

23ft lift Staley 1 5610 66 18 17 18 + ft 

2F*b 22ft SIB md 1X6 5610 324 25ft 25ft 25ft- ft 

49ft 42Vb StdBr pQ50 7j9 iWQ 44ft 44ft 44ft 

95ft 26 StfiPnl 56 1X14 267 30ft 2«i 

17ft lDVaSMMOtA 54 36 8 23 16 ISft ft 

45ft 34ft StOIICI 260 66 7 1887 40ft 39ft 39ft— ft 

56 43ft StOInd 200 £8 7 674 48ft 471b 48 + ft 

90 58 SKMIOh 1.76 2.9 13 184 62 61ft 61ft 

34ft 31 ft stOllOh wl S 31 ft 031 31 — U 

9ft 5ft StPocCp 60 5X 4 17 7ft 7ft 7 ft— ft 

7ft 6ft SIP rud 66 10.12 18 6ft 6ft ^ 

24ft 17 Sianaex 105 46 7 15 Hft 221s Hft 

42ft 26ft StanW 164 38 9 44 37ft 37ft 37ft— ft 

28ft 19ft starrel IXOa 48 7 4 25ft 25ft 25ft— ft 

4tft 3ft StMullnv 4 49 3ft 3ft 3*a 

12ft lift SIOMSe 105 96 10 lift Uft lift 

45ft 31 SlaufCh 2 4 8 7 99 41ft «ft 41ft+ ft 

13 8ft Sterchl 56a 5.1 6 30 II 10ft 11 

lift 12ft Star I Da J7 5.1 10 587 15ft 15 15ft— ft 

4ft 3 SlerPre .l» 3010 149 4 3ft 4 

18ft 11 Sterndnl 50 25 8 64 17ft 17 17ft— ft 

18ft 14 StevenJ 1X0 8.1 5 32 IS 14ft 14ft 

35ft 28ft Stewwa 2.10 66 6 15 33 32ft ft 

25 17ft StokVC 1X0 5J 9 99 22ft 22 22ft + Vb 

13 Uft StokVC Pf 1 8.7 Z100 lift lift „ 

lift ID 1 * StonCon 60 48 7 IB 12ft INS l»b- ft 

lift 12ft StooShOD 1 64 5 34 WJ 15ft Igj* .. 

23ft 17ft 5torTec 15 380 20ft M v 

32ft ISftStorerB 1X0 4X10 47 30 2^ X + ft 

17ft 13ft Strict Rlt 1 6J 7 9 15ft ISft 1^+ V* 

71 Vb 40 SfuWor 2 3X 6 149 62ft 61U 62ft+l 

4 3 SuavSha XO 6616 15 3ft 3ft «b u. 

94ft 18ft SubPrG 1X2 68 6 3 19ft 19ft 19ft+ ft 


71ft 40 SfuWor 2 
4 3 SuavSha X0 

24ft 18ft SubPrG 1X2 
28ft 17ft SunCtim 60 
22ft 19 Sun El 
47ft 35ft SunCo 280 
49ft Sift SunC pf 2X5 
24ft 18 Sunbm 160 
50 3ift Sundstr 160 
61 50 5und» pf3J0 

14ft lift SunsM Xffle 


68 6 3 19ft 19ft 19ft+ ft 
26 5 21 24ft 24ft 24ft— ft 
11 71 19ft 19 19ft+ ft 

65 6 323 41ft 40ft 40ft- ft 
5X 14 42ft 42 Vb 42ft— ft 

7.1 7 102 20ft 19ft 19ft— ft 

3.1 9 46 45 44ft 44ft + ft 

62 2 56ft 56 ft 56ft— ft 

1.729 14 12 12 12 — ft 


lift Uft SunsM XOe 1.729 16 12 12 12 — 1 ft 

38ft 23 SuprVal 86 26 11 148 36ft 35ft 3gg+* 

2B4 196 SuPrOil 2X0 2520 21 249ft 249 249ft+ ft 

12ft 7ft SupmkG 62 4X 5 117 10 9ft 10 + U 

S4Vb 19 Sinm PflXO 68 1 21ft 21ft 21ft 


12 22 ft 21 ft 21 ft — 1 


38ft 27ft SnapOn 1X8 11 14 46 35ft 34ft 34ft— ft 


Bft 4ft Sonesta 19 

9 lb 6ft SonvCP -10e 1X16 

49ft 39ft SooUn 4.10c 85 7 

21 17ft SCrEG 162 9X 7 
20ft 17ftSoJerln 168 88 9 

35ft 15ft Soutdwn 60 2X41 

14ft 9ft SoetBk 60 4610 

Z7ft 22ft SoColE 2X4 86 8 

18ft 15ft SouftlCo 154 96 9 


19 21 8 B B — ft 

1X16 167 8 7ft 7ft 

85 7 21 48ft 48ft 48ft 
9X 7 127 17ft 17ft 17ft 

BX 9 4 18ft IBTb 18ft— ft 

2X41 3 29ft 29ft 29ft— ft 

4610 93 13ft 13ft 13ft 

86 8 465 26 25ft 26 + ft 
96 9 730 lift 16 16ft 


21ft 179k SoInGE 160 7J 6 19 18ft 18ft 18ft- ft 

38ft 27ft SON RU 1X5 2X 8 204 37 36ft 34ft— ft 

39ft Sift SN EToJ 3X0 867 9 37ft 37 37— ft 


38ft 31 SouPac 260 
59ft 64ft Sou Ry 260 
6ft 5ft Sou Rv Pf5D 
26ft 23 5aUnCa 168 
30 22ft SouMnd .72 
46ft 36ft Sou ROVt 1 
23ft ISftSwIAIr X8 
2Bft 22 SwtBah 1.10 
13ft 7ft SwstFor X0 
26 lBft SwtFI PflXO 
16 13ft SwtPS 1X0 
19ft 12 SoartF 54 
13ft 8ft Spartan 60 
20ft 15 SperrvH 1 
41 36ft SPervH pf 3 


867 9 37ft 37 37— ft 

76 S 175 31U 31 31ft 

56 6 87 47ft 47ft 47ft 
BX 43 6 5ft 6 + ft 


BX 43 6 5ft 6 + ft 

7J 7 5 23ft 23 16 23ft— ft 

2512 233 29 28ft 28ft + ft 

2511 12 39ft 39ft 3Vft 

IX 8 35 22ft 21ft 22 — ft 

4.1 8 292 27ft 26ft 27 

26 4 66 lift lift lift— ft 

66 1 23ft 23ft 23ft + ft 

86 8 76 14ft 14 14 — ft 

IX 8 84 19ft 18ft 19ft— ft 

5X 9 28 12 lift 12 + ft 

5.9 7 2 17 17 17 — ft 

8.1 5 37 37 37 —ft 


12ft 7ft SupmkG 62 4X 5 117 10 9ft 10 + 

24ft 19 Supffl PI1X0 60 1 21ft 21ft 21ft 

18ft 9ftSuincp J251 24 10ft 10ft 

10ft iftSutroM .75e 8.111 U 9ft 9 9ft 

23ft lift Swank 1X0 “ I B WJ flft » 

21 15ft Sybron X* 54 7 59 17Vb 16ft 17 

13ft 6ft Systran 10 18 10ft 10ft 10ft 

20ft Bft T RE M MUIOT 17ft lift W*- £ 

41ft 27ft TRW 1X0 L8 B 173 37ft 37V. 37Vj- ft 

91 68ft TRW Pt460 SJ 21 83 Kft gft+> 

Blft 60ft TRW PT450 6X 24 76 75ft 75ft— 1 

45 24 ToftBrt 1X8 3X 8. 115 40ft 40 40 — 1 

6ft 3ft Toloatt 43 3ft d 3ft 3ft— ft 

lift 9ftTQllOV 1 8X 5 192 12ft lift 12— ft 

lift 12ft TallOV pf 1 7.9 17 12ft 12ft 12ft— ft 

20ft lift TampE 1X2 6.9 9 786 19ft 19 >9 — ft 

62 241b Tandy 9 B09 45*4 43Vb 44ft— ft 

26ft 22ft Tandy wl 51 23 d21ft 22ft— ft 

20ft 9ft Tondvcfl 10 125 18ft 18 1BU— ft 

lift 7 Tappan J4 2J 15 15 Bft 8ft— Vb 

23ft 8ft Tedincr 60 19 5 348 10ft 10 10ft+ ft 

12ft 75b Tchncalr 60 3611 53 lift Uft lift— ft 

Uft Bft Technlcn 11 158 13ft 12ft 12ft- ft 

45ft 32ft Tefctmx 68 1X13 453 40ft 40 40 — ft 

bft 5ft Telecor 60 11 7 48 8 7ft 7ft— ft 

119ft 47ft Teledn 9.141 95 41525 98V. 93 96ft+lft 

13ft 7ft Tetprmt 20 448 10ft 10ft 10ft— ft 

6ft 1ft Telex 15 279 Sft 5ft 5ft— ft 

35ft 28 Tennco 2 65 7 281 311b 30ft 31 + ft 

B8Vb 81 Vb Tone pr760 9.1 B Blft 81ft 81ft— ft 

131 104 TetWlC pf55D 45 6 114ft 114 114ft+lft 

lift 7ft Togoto 119 10ft 95b 10ft+ ft 

26ft lBftTesar pfZ16 9J 36 22»A B M V« 

30ft 23ft Texaco 2 86 74088 24V, 023ft U 

40 33 TexCm 1X2 3.110 311 39V. 39 391A+ ft 

47 37ft Tex Eat 2.10 SI 8 114 41ft 41ft 41ft— ft 

48ft 38ft TexOT 264 It I 38 46 . 45ft_45ft— ft 


41ft 27ft TRW 1X0 
91 A8ft TRW Pf 460 
Blft 60ft TRW PT450 
45 24 ToftBrd 1X8 

6ft Sft Tolcott 
Uft 9ft Tallov 1 
lift 12ft Tallev pf 1 
20Vb 16ft TampE 1X2 
52 24ft Tandy 
26ft 22ft Tandy wt 
20ft 9ft Tondvcfl 
Uft 7 Tappan X4 
23ft Sft Tedincr 60 
12ft 75b Tchncalr 60 
Uft Bft Technlcn 
45ft 32ft Tektmx 68 
9ft Sft Telecor 60 
119%. 47ft Teledn 9.141 
13ft 7ft Tetprmt 
4ft lft Telex 
35ft 28 Tennco 2 
B8Vb 81Vb Tone pr760 
131 104 Tennc pf550 
lift 7ft Tefioro 
26ft lBftTesar pfzii 
30ft 23ft Texaco 2 
40 33 TexCm 1X2 

47 37ft Tex Eat 2.10 
48ft 38ft TexOT 264 


(Continued on Page 12) 


55X0 —1X0 
56.15 — 50 
55J5 — X7 • 
5677 —65, 
59X0 + X2 ; 
59.75 — 50 
61X0 + X7 } 
61X5 + J5 


16350 16450 163X0 161.78 — 067 
14BJ0 15150 148X8 148X3 +053 
13am 148X0 13680 136.90 +0-15 
mso moo 126X0 126X5 -4L63 
12450 12450 12450 12250 —OXB 
121X0 12150 120X5 120X5 +050 
mxo 120X0 17950 117X0 —0.15 


WHEA1 

5X00 be.; dollar* per ba. 
Jul 3X3ft 3X4 

Sep 3X4VS 3X6 

Dec 3X0 Vj 3X2 

Mar 3X1 Vb 3X3V 

May 3X9ft 3X0V 

jul 3X0 3X2 


3J3ft3X4 3X0 Vi 3X1 — X0V. 

3X4VS 3X6 3X3 323Vb . 

130 Vi 3X2 3X9 3X0 V. +X0Vb 

3Xlft 3X3VS 3X0 3Xlft+5«ft 
3X9ft 3X0ft 3X7ft 3X8 +X2 
3XD 3X2 X19 3.19ft +XT1A 


Est. Bales: 2569; soles Mon. 2.MA. , 

Total open Interest Mon. 17X73. off 279 frdm 
FrL I 


Sales Frl.: 8752. 


On. m - EsLsoles: 645; soles Man. 274 

Tuial oMfl In terest Mon. 2X82, off 3 from 

1 • nt 1 n: P*L' 

■■■! H> SUEARWL71 

'■'^ssTMara 7x1 » • ^ 

,..‘S m 7x1 7x4 7.10 7x1 +0x5 

:'S:S a ss :a 

VS, 864 855 854 867 +0X7 

o5 • |J6 Ml *76 0.77 +0X5 

i' [ r- . 

i ;:i . ■•■Est. sol»: 3.150; sates Man. 3X64. 

. -i. ra Tumi open Infsrest Man. 3 458 2 . up 311 treflf 

. * IT Fit 
. " * tDCOA' ' • 

^ 1 T'* S ~$£w* 'K2JD0 146X0 -0-10 

£ , 15m 148X0 141X0 -0.10 

- |W moo 14080 13480 137X0 +0X5 

. Tjafffi 130JBQ HUD 13350 +0.15 

• - “ ■ SSt uS h 55> 13ia +0.10 

“ Jd 12180 12150 120X5 129X0 

* " it 12880 110X0 11950 127X5 +0.10 

i.v Cfw- Est. sales: 440; sales Mon. 662- 

• ! r ^ r - 

. I- ic tbtot Open Interest Mon. £904. up 11 from 
Fri. • 


ir: a sea 

■ I k Ml Oct 

mS ; - 


7X4 7.18 

7X7 7X0 7X2 +0X5 

8.10 8X2 8X4 +0X5 


7X9 +0.10 
7X1 +0X6 


8X2 +0.07 
861 +0X6 
857 +0X7 
*.77 +0X5 


Est. soles: 3.1»i sales Man. 3X64. 


Total open Inlerest Fri. 34813, up 185 from 
Thur. 


LIVE HOGS 
30XH lbs,; cents per lb. 
JUt 4750 47J5 

Alia 4555 4565 

Oct 4245 43.10 

D*C 4460 4465 

Filh 43JD 4380 

APT 4LI0 41X0 

Jbh 43X0 43X0 

Jill 43X0 43X0 

I AidU 


46X2 —150 
4370 —150 
4150 —L47' 
4365 — 57- 
4242 —1.00, 
3980 —1X7. 
4155— 55, 
42X0 —'60; 
40X0 


CORN 

55M b<u dotkm per bn. 
jul 257ft 25BV 

Sep 259 259* 

Dec * 252V. 263 

Mar 259ft 259* 

May 2J3U 2J3U 

jul 2J2*. 174 


2J7ft25Btt 156 256ft -Xlft 

259 259ft 257 257 — Xlft 

252ft 253 259ft 2S9ft— X2ft 
259ft 259ft 256ft 256ft 
173V. 2J3ft 270ft 
2J2ft 2.74 271ft 271ft— XOft 


Est sales: 6711; sales Mon. 2522 j 


Total open Interest Mon. 15531 
Fri. 


i.offBZl tram I 


Sales Fri.: 27,111. 


1(350 16450 1(2X0 146X0 —0.10 
iSjoSS 148X014150 -0.10 
m00 140X0 13450 137X0 +0X5 
12850 130X0 126X0 13350 +0.15 
13450 33*50 13450 131X0 +0.10 
121X0 12150 120X5 129X0 . 

120X0 120X0 11950 127X5 +0.10 


Total open Interest Fri. 127666. up 321 from 
Thur. 

SOYBEANS 

SMo be.; dollars per bu. . 

Jul 6X7 659 655ft 652 +.13 

5 a fcs^s ts'tss 

k ts av.+|v. 

5E V (Sft 656 652 656 +M 

Soles Frl: 3M38. 


PORK BELLIES 
34XSO Ibsj cents per Rt 
Jul 50. M S0XS 4750 

Aug 48X0 48J5 46.10 

F«b 55X0 55X0 52X2 

Mar 54X0 54X5 52X5 

MOV 54X0 54X0 5280 

jgl 5350 5350 52X5 

A«B 5175 5175 50X5 


4750 —2X0 
46.10 —2X0 
52X2 —2X0 
52XS —1X5 
52X0 — 2J» 
• n "K — 2X0 
50X5 —179 


Est sales: 6560; sales Mon. 7631 j 


- Total open Interest Mon. 10543, off 477 from 
FfL 


Est. sales: 44B; sales Mon. 662. 


Total open Interest Frl. 99760. up 1X49 from 
Thur. 


~ n&ANOS JUICE. 

ST KM iS!» &*, um nun +aa 

""""“a ississssiastsi 

, . jS . nS 9360 94.10 +0.10 

«1 (rfmf Mur - 9160 9250 9150 - 

May ' 91 JO 9250 91X0 9260 -0.10 


SOYBEAN OIL 
60800 lbsj cents per lb. 
jul 26X0 2660 

Aug 25X0 2557 

So, 25X0 25X0 

Oct 24X0 2450 

Dec 2355 23X0 

jen 2365 2350 

Mar 23X0 £50 

MOV 2315 23X0 

jul 22.95 23X0 


ICED BROILERS 

ST^-STA 5 3370 M +1X1 
Jul 49X0 4955 49.15 49X0 —.12 

Aug 46X0 46X5 4660 4660 — 60 

Sep 4465 4465 44.15 44.15 -XO 

St 42X7 42X7 42X5 4385 - X2 

No v 42X0 42X0 41.90 41X0 —.10 

Dec 4250 — X5 

Jon pp 42X5 4250 4260 —.15 


25^ 2558 — 75 
24X5 25X3 — J2 
2465 2450 —57 
2375 23XS —M 
2322 23X7 — X3 
2305 2315 
22X0 23X0 — .15 
2260 22X0 — .15 
2260 2275 — XB 


v. Sates AtoL 384. 

jptal open Interest Man. Xl74. w> 64 Irim 
tt-L 


vgnlP 

I - 

*:* i ■ i 

i .*.+■ ■< .< 

Xr'I 

vSVi 

5 


Est. gales: 700; sales Man. 946. 


Sales Man. 9X51. 


- TSOI open Wtsrsdt Mon. 12X13. up 193 from 
Fit. 


Total open Interest Mon. 54X16. off 295 from 

FrL 


WELL EGGS " 

22500 dazj cents per dot , , _ 

Jill 4650 4775 4<uO 47J5 +U»; 

Sup 54X5 56.10 54J5 55X0 + .90 ; 

i umi 5750 58X0 5750 58.15 — 50 

SS »50 6W0 5950 60X0+1.10 

5S? HX0 55X0 55X0 5580 . 


Est. sates: 497; sales Mon. 5X7. 


COTTON, NO. 3 
’■T+ -nrTt per lb. 

jd 58X5 51X0 58X5 -0.W 

Od . 4175 6175 60X5 6065 -150 
&K - 6300 63.19 *220 62X7 —1.13 

Nor ..... (4.15 64X0 6330 6360 “”3X5 
May .6450 1450 63X0 6465 . 

*1 65X5 45X5- 45X5 65X5 -050 


SOYBEAN MEAL 

180 tons; dollars per ten 


Eat sales: 6X50; sales Mon. 2630. 


175X0 17390 
17550 17470 
175X0 17650 
175X0 175X0 
17350 170X0 
172X0 17250 
17450 175X0 
17450 17450 


Tshdwsn Interest Men. 32570. off 156 (ram 
FfL 


17350 173X0 - XO 
174X0 174X0 — XO 
174X0 174.10 —1X0 
17280 173X0 - JO 
170X0 171.18 — 5* 
170X0 170X0 —1X0 
17300 172X0 —1X8 
17350 17350 —1X0 
. 174.90 — l.W 


Total open Interest Mon. 1596, off 49 Irtm | 
FrL 


sales Mon. 6631. 




^•Suwotspern. 

Jm-. , 59X0 59X0 59X0 59X0 -0X0 

M - 89.10 5940 59.18 59X0 -0X0 

6ft AN (080 (0X0 (050 —OXO 

?*e 6240 (270 ( 2X0 62X0 -0X0 

J®i _ .. 4380 (300 (2X8 (280 —0X0 

(480 6430 (390 (390 -0X0 
MW- • (5.1ft (SLK 6410 64.90 -2M 

M • MM 6640 6580 65.98 -0X0 

*• (788 (7X0 (7X0 (688 -0X0 

<U0 (850 (850 (060 -0X0 
J" . 4390 (390 (880 (880 -0X0 

** ‘ ‘ 70X0 7080 7080 69.90 -0JD 


Total open interest mot. S2XB3 off 424 from 

Fri. 


PLATINUM 

Sft fray oudottars nertrer at • 

Ju l 24550 24750 24350 246J0 +1X® 

OC» 24780 250X0 24SJ0 M9J0 +1{I0 

jon 

% 

0 e 

jab 

Eat sales: 1X48; sales Mon. l.lfa. 

Total open interest Mon. 8X03 off Z71 frwn 

Fri. 




Tff W 24750 24350 246J0 +1X0 
247X0 250X0 24550 249X0 +1X0 
24850 ^80 24850 253X0 +li» 
251X0 255.10 25050 255.10 +1«0 
K4B0 25480 25350 258X0 +2X0 
257X0 2(2X0 2(140 2(1X0 +2XO 
25950 26560 263X0 26460 +260 



Our Eurobanking Services 


THIS IS BANCO DO BRASH’S 


EftLMos: 4000; sales Mon. 3X17. 
TOWepdi barest Aboa 50X38. off 410 from 


iO| : 

Luxembourg 




DBS Buflifing, 6 Shenion Way. 26tfi Hoor - Singapore I. 

When you do business with Brazil in Southeast Asia, look 
for Banco do Brasil at this address. 


i iini ml* i mm 


•UV vBibstfcktVt 



we are the wholfyowned subsidiary in Luxembourg of 
Badische Kommunale Landes bank, a leading German 
bank headquartered in Mflkinheim. Our Eurobanking 
sennoesint^ide 


Syndicated iurdoans 


MAKE A NOTE OF IT. 




In line with prevalent markel 
conditions and speafic 
dient needs, we manage 
or part ia pale in selective 
international loans arrang- 
ed either on a fixed-interest 
basis or as a roll-over credit 
facility for borrowers raju'ir- 
ing a flexible choice of cur- 
rencies or maturities. 
Complementing our diver- 
sified Eurocredit capabilities 
in Luxembourg, we are also 
active in money market and 
loreign exchange dealing. 


as - well as fixed-interest 
security trading 
To find out more about our 
Eurobanking services just 
contact: 


on Brazil, a rapidly developing market that offers 
many excedent opportunities in every sector of the 

f economy, it's also a place where you'll get support. 
The indispensable suppprt you'11 need inyour 
business transactions with this country. 

With 47 overseas branches, more than one 
P thousand branches spread throughout Brazil, and 
total assets exceeding 46 billion dollars. 

Banco do Brasil places at your disposal all the necessary 
means for your commercial operations to be processed 
ata steady, continuous pace. Thus, the opening of our 
Singapore branch is yet another step in keeping up that pace. 

Whether ifsthis part of the wofld, or any part of the 
world, count on Banco do Brasil. 


.• Dt K. Krappe - Managing 
Director. 

] Syndicated Euroloans^ 


!*UOttaviani- 
; Money market and Foreign 



Tv 


exchange dealing; 

‘m 6c H. Braun - 
i Security trading 


Hbur gateway to business n Brazil 


jm 6904A N.C 
6115 5MB —08003 
40MA JOHN N.C 


Gold Markets 

Jtan*27.1978 - 


Obch Clou 9LC. 

!* . TB9. IS IB42S —180 

L U l - -. 1MJ7S1KL125 -0X5 

f iraSla BV 185.46 1B687 +061 

'“‘“flWwncs. 


BADISSHE 

KOMMUNALE jj|NDiSSANK 
INTERNATll^lAL'S.A. 

25c Bd. Royal ■ ROiBox' K6 ■ tuiwnbourg-^te - TeL: 475144 
Telephone: 475315 (Dealers) 

Telex; 1 791. 1 792 (Dealers), '793 {Credits) 


ABDijjr.A™ .« rassaamasM :a:a’r.ar 

• 1B1RAN • TtJXYO • 1DB0NT0 ■ VALPARABO • veiNA' • WASHINGTON. 

OVSt 1 000 BRANCH OFftfSS IN BRAZIL *0ffffiEST0ffi0Peffi) W 1978. 
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NYSE Nationwide Trading Closing Prices June 27 


12 Month stock. sis. Close “to 

Hloh LOW Dm. In S Vkt P.'E 100s. HI on Um ©St.aSS 


(Continued from Page 11) 

JL j? *«»«* » « s W ^21* 2m nte- w 

??* 4y*TexlnsM^8 £215x4S 78% 77% 78 — Vfc 

12 152 B% 8% B* 

U 8x149 307k 30% 30%—.% 

• 5 17 8 ttV* % % — % 

7J 8 841 30% 204k 20% 

4A17 158 18% 18lt 18%—% 
74 7 399: 39% 39V.— ft 

IS 4ft 4% 4% 

347 292 29% 29V* 29%+ % 
4.1 ■ 32 34% 349, 34*- Vk 

S3 25 24% 24% 24% 
ifl 9 88 32% 31% »%-* 
3J14 29 41 40* 40*- % 

4 A 7 14 11% H 11 — >A’ 
£6 B 78 27* 24V 27 
5011 131 10% 10% 10* 

4.1 3 33 20 19% 19*— * 

17 8 109 22 21% 21 W— % 

IS 9 848 24% 23% 24%+ % 
37 9 153 40* 40% 48%+ * 
15 9 555 39 28% 28%+ % 

£3 7 39 50% 49% 49*— 1% 

3 8% 8% 8*— % 

355 29 27% 28%+ % 

19 8 50 23% 23% 23%+ * 

9.9 5 24 24 24 

97 , IS 22% 22% 22%+% 
4-543 71 10% 10% 10%+% 
3410 4 11% 11% 11% 

2.1 a 18 19 18% 18%- % 

47 7 35 34% 34 34' 


12% 7% Texlrrt 

3£ 24% TexOGa 74 
«*% 36 TxPcUJ Me 
23% 19% TekUtU 172 
25% 15% Texsglf 1.20 
49% 34% TftxgH pf 3 
S% 3% TexH Ind 
38 22% Textron -170 

35 28% Textr pfSJH 

26% 20% Texti- pfl.40 
35 21% Tfllokol 4J0 

47% 33% TtwnBet 170 
14% 9% Thom In Mb 
28 16% ThrrUW 1 JO 

10% 7% Thrifty 72 
a% l7V*Tlcor 171a 
27 leUTMwotr 70 
26% 10%Tigerint M 
49 31% Tlmein 170 

30% 22% TFmeM 1 
55% 41 Tlmkn 140 
18% 7% TWlRt 13c 
30% 11% TaddSh 
27% 21% TolEdiS 112 
24% 23% To) Ed ptZM 
26% 22 TolEd pf!21 
12% 8 Tonka Co >48 
12% 6% ToatRe) jOb 
21% 11% Trocar M 
41% 30% Trans 176 


38% 32% TronUn 1.92 57 8 25 34% 34% 34 W— % 


22% 7* TWA 
<26% 17* TWA of 2 
18% 18% TWA Pf 1.90 
16% 13% Transm 70 
24* 20% T ranine 1.96 
23% 18* Transco 1.10 

:il% 7%Transcn _52 
105 100* TrG of 1042 
28ft 24* TrGP pf£50 
315% UVaTrmoh 70b 
39% 31% Tronwy 170 
38% 2446 Trovlr* 178 
43 32 Travalr pf2 

21* 18% TriCon U8e 
32* 29%TrtCn pf£50 
2% 1* TrISoM . 

10% 7 Trlalnd 

43% 17* Trio Pc 170 
25V. 19% TVJntvln 1 
50% 27% Tropica 1.20 
17* 14% TucsnG 132 
39% 19% TCFox 1300 
24* 15%TwlnDs .90 
23* 12% Tyco Lot) 70 
38% 19* TvlerCn .78 
25% 18% UGI 174 
31% 38 UGI pf 235 
18* 1446UMC 170 

4 l*UMETTr 
24* 17* U VI rid 1 
44% 43 UVIn pfSJO 
37* 18 UARCO T70 
56* 4ft* UnINV 178s 
27% 11 IJnBncp 31 
55% 36% UCamp 2 
51% 37% UnCarb 280 
8% 4* linCmrce 
6% 4% UnlanCp 
14* 13% UnElec 184 
54* 45% UnEI 01470 
25* 21V.UnEl pf2.13 98 

31 24% UnEI pf£72 10. 


4 619 19% 18* 19%+ % 
9.9 13 20% 20 20%+ % 

11. 20 16% 16% 14%+ » 

57 6 217 15 14% 14%+ % 

95 6 21% 21 21%+ % 

68 6 125 18% 18% 18* 

£5-9 16 9% 9% 9% — % 

TO. z!20 103% 102% WZ% 

10. 25 25% 79k »%— % 

28- 4 14 14* 14 14 — % 

6-0 4 109 26* 36% 26* 

48 5 432 35* 34* 35 
S3 6 38* 38* 38*—* 

12. 346 19* 19 19 — * 

83 6 30% 30% 30% 

15 2 2 2 

8 10 9 9 9 

34 « 49 40% 39% 40*— % 
48* 5 33 21* 20% 20%— * 
28-15 383 48* 46* 47*— 1 
8.1 8 104 14% 16* 16*— % 
33 4 584 37% 35% 37 +1% 
48-9 4 22% 22V* 22%+ % 

23 5 154 18% 17* 17%- % 

26 7 BO 26* 26% 26%+ % 

83 ’6 11 19 18* 18*— % 

93 z200 28% 38* 28*—% 
73 7 29 16% 16 16%+ % 

26 1% 1% 1% 

S3 5 279 20% 19* 19*— % 

86 2 64 64 64 — % 

£7 7 7 24% 24* 24% 

78 6 6 53% 53% 53%— % 

3814 174 24% 33% 24 — * 

47 9 358 43 42% 42* 

77 6 730 37% 37% 37%+ % 

12 31 7% 7% 7% — % 

9 117 S% 5% 5% — % 

9.9 8 538 13% 13% 13%— % 

93 Z40 46* 46* 46* 

1 21* 21* 21* 

10 27 26* 27 + * 


Otee 

12 Month Stock Sis. Close Prev 

Htoh Low Dtv. In S Yki p/e 100s. Hl«h Low Oust. Class 


88ft 

79% UnEI pf£44 

« 

1 

79% 

79% 

79% 

58ft 

45% UnOCol 22Q 

A7 6 

159 

46% 

46% 

46% — * 

58* 

40%UPocC • 2 

44 9 585 

45* 

44% 

45 + ft 

11% 

7% Uni rev aJ 40 

6514 

270 

7* 

7ft 

7*+ ft 

91 

78* UnJrval of 8 

1£ 

Z14£ 

79 

678 

78ft 

9* 

6%UnBraad 

15 

32 

8% 

8* 

8* . 

16 

12% UnBrd pf 


2 

14* 

14* 

14* 

35* 

27% UEnRs 248 

64 5 

68 

32* 

31% 

32*+ % 

2D* 

13%UFlnCo1 40 

45 4 

42 

17* 

17% 

17% — * 

22ft 

lAftURGrty .lj 

4 8 

192 

19* 

18% 

181% — 1 

22* 

25% U IMum 246 

94 8 

13 

36* 

26* 

26% — Hi 

ZTft 

15* Unillnri 40b 

4.7* 

3 

17 

17 

17 

16 

5% Unillnn .18 

14 9 

74 

14% 

13% 

14 — * 

13% 

10* UJerBk 144 

£9 7 

14 

11% 

11* 

11*— ft 

36* 

24 UNud 40 

4 B 

376 

25% 

21 

25%+ 1% 

2* 

IftUnPkMn 


26 

. 1* 

1% 

1%— ft 

19% 

l2%UnReto .72 

At 4 

6 

17ft 

17% 

17%*- * 

16% 

14%uSFoS 144e 

94 

6 

15* 

151# 

15*— ft 

39% 

28* USFId 2 

64 5 

2*7 

30 

29* 

29* 

27* 

21 USGvas 140 

75 5 

140 

24% 

24 

24ft— ft 

27ft 

22* USGy on 40 

74 

19 

24% 

24* 

24ft— ft 

••ft 

6* uSHom 32 

4.1 4 

370 

8% 

7ft 

7%— ft 

9% 

6* USInd -52 

64 7 

322 

8* 

8% 

8%+ ft 

15* 

11* USU069 .48 

34 5 

n 

14ft 

14% 

14ft + ft 

6ft 

3% US RtV 

48 

54 

5* 

5% 

5*+ ft 

28% 

19* USSboe i J2 

£6 7 

255 

74% 

23* 

23*— % 

40 

24% USStral 140 

£242 

651 

26% 

25ft 

26 + ft 

36ft 

27 USTobc \JX> 

4412 

33 

35% 

35V# 

35%+ ft 

47 

32>u UnTcch 2 

4.7 aim 

43* 

42ft 

43 + % 

128 

99ft UTch Pf742 

64 

60 118* 117* 118 ■ 

21ft 

17% UdlTM 146 

74 a 

81 

18% 

r 

18*+ % 

- 31* 26% UrtiTI pf150 

54 

1 

28 

28 

26% 

21ft UfllT Ton 50 

65 

19 

23* 

23* 

23ft 

16% 

TftUnlfrori jo 

1410 

115 

14% 

13* 

14%+ ft 

10% 

8% Unlvar 56 

65 7 

14 

8% 

B* 

8% — % 

31% 

20* UnlvFd 1.28 

4410 

16 

29% 

29% 

29%+ ft 

23% 

17% UnLeol 144 

45 10x197 23* 

22% 

23 + % 

46% 

32ft UP Iota 152 

3413144) 

42* 

41ft 

41ft— % 

23* 

15% USLIFE 58 

£9 7 

453 

2D 

19ft 

a + ft 

12ft 

10* UsIlfeF 56a 

94 

14 

10% 

m* 

10%-% 

22% 

17%UtaPL 140 

85 n 

312 

18% 

18% 

18* 

34% 

29% UtPL pfZ80 

94 

59 

30* 

30ft 

30ft 

16% 

10% VS! Co 50 

14 8 

7 

15 

15 

15 

9* 

6% Valley In 40 

4413 

37 

fl% 

a 

*%+ * 

20% 

14* Vartan AO 

2411 

85 

16% 

16ft 

16%+ ft 

IS 

8* Vara .32 

£8 5 

313 

11% 

10% 

11%+ % 

9* 

5% vendo 


14 

7% 

7% 

7% 

3% 

2% Venice 


15 

2* 

7ft 

2%+ ft 

15% 

13ft VesfSe 1 J6e 

99 

10 

13% 

13* 

13*— ft 

24ft 

14 Viacom 45 

14 U 

74 

22*- 

21ft 

21%— * 

15* 

13ft VaEPw 142 

94 7 

512 

14* 

14 

14*+ ft 

62% 

50 VoEP Pf 5 

10. 

Z40 

50 

50 

50 

91% 

76 VaEP af742 

10. 

Z5D 

76ft 

76ft 

76ft— % 

104 

87ft VaEP pf844 

10. 

z30 

88 

88 

88 + ft 

110 

96 VaEP Pf945 

95 

z120 

98ft 

97* 

98ft+ ft 

32* 

asft 

28 VoEP PTC.90 
70* VaEP PT740 

1£ 

9.9 

19 

250 

£* 


14% 

4% Voraado 


266 

12% 

12ft 

12% 

43% 

26UWUI 1 

2510 

89 

40 

39ft 

39ft— * 

14% 

la Wabash 50 

44 6 

7 

12* 

12ft 

12%+ ft 

53% 

45ft WabR of 450 

9 J 

7.99 

47 

46ft 

46ft— ft 

21 

15ft Waetiov 40 

34 9 

12 

18* 

18* 

18*— ft 

5ft 

3ft WochRty 


25 

4* 

4* 

4* 

25% 

14 WcIMrt 22 

415 

90 

23ft 

23% 

23%— ft 

26 

T5% Watore |4D 

44 9 

65 

23% 

23ft 

23*+ ft 

X* 

24 WIkrA 140a 

44 a 

118 

29* 

79 

29 — ft 

27ft 

17* Wall Bus .r« 

£9 9 

B6 

26ft 

25* 

26 — % 

29% 

21 WolMu 140b 

£2 2 

51 

23 

22% 

23 —ft 

35 

25ft WaltJm 140 

55 6 

309 

30 

29 

29ft- % 

37* 

27ft WalU pf 140 

£1 

4 

31* 

31ft 

31ft— % 

12% 

6* WartIFd 

10 

1S2 

8* 

Sft 

Sft— ft 

12% 

6* Warnaco 

8 

61 

10* 

10ft 

10ft- ft 

30* 

19 Warns 140 

£5 8 

83 

26* 

25% 

25ft- % 

45 

25ft wmCom 1 

24 8 

136 

41* 

41 

41*+ % 

32ft 

23%WanwL 140 

4412 585 

28* 

28ft 

28*+ ft 

26* 

23 WashGs £28 

19 8 

9 

1M 

25% 

25ft+ ft 

26ft 

17ft WshNot 140 

44 7 

61 

25* 

25 

25 -% 


ar»e 

12 Month Stock Sis. Close Pto 

High Low Dlv. In 5 Yld- P/E 100&. HKJb Low OuaLOase 


27% 19%WoshStt 130 
23% 21%WshWt 1.92 
25* !4%wasteM 80 
25ft 16% walkln J A0 
7% 5% WayGas 78 
19% ITViWoyG 01160 
6% 5% WeanUn 30 

24% 9% WebbD JO 
30 24 WellsF 160 

14% 11%WeIFM 1.17e 
56* 49% WtPP pf480 
40 33 WIPfPe 260 

18% 9% WStctT 68 
12% 6* WnAIrL 60 

20% 32Vo WAIr pf 2 
37V, 29* WnBnC LTD 
30 W VfnNeA 60b 
29 17%WPodH 1 
30% 16* WnPuM M 
20* IS* WUniOn 160 
54% 46 WnUn nf440 
58% 49% Wn(Jn pf4.» 
12* IffiSWUn (Ipfl.lB 
27* 23% WUTI pf284 
23* 14% WestgEJ .97 
29* 23% Wstvoc 130 
24* 14%Wevbra 188 
37 20*Weyerhr 80 
53* 38% Weyr pf280 
38* 26 Wheel F la 
42* 35* Wheel F of 2 
14% 8 Wheel PU 
60* 39 wttelPit Pft 

49% 32 WbetPtt pf5 
25% 20 WMrlpI 130 
27% 19* White 130 


46 8 24 26% 25% 26%-% 
86 8 45 22* S 22*— % 
2.1 11 15< 23% 22% 23%+ 1 
20 13 16 20% 20% 20%+ % 

7.2 7 6 6% 6% 6% 

W 1 17% 17% 17% 

13 3 5 6% 6% 6W 

3 136548 24 19* 21%— 3% 

53 6 247 26% 26* 26% 

U10 30 12% 12% 12%+ % 
9.1 Z6Q 49% 49% 49%— * 
7J> 5 128 34% 34 34%+ % 

73 8 11 9%d 9% 9%— % 

16 6 587 11% 10% 11 + % 
73 42 28* 27* 27%+ * 

48 7 75 35* 35 35*+ * 

13 9 61 27% 27% 27% 

19 4 11 29k 25% 25%— * 
5311 310 17* 16% 17 + % 
86 7 71 16% 16% 16%+ * 
9 3 1 47% 47% 47% 

M 1 50* 50* 50* 

11 . 12 10 % 10 % 10 % 

II. 7 24* 24* 24*+ K 

43 4 1153 20% 20% 20*— * 
48 7 68 25* 25 35*-+ * 

£5 6 4 -19* 19% 19%— % 

1311 729 24 23% 24 

£5 20 43* 43% 43% 

2.9 12 250 25 34% 35 — V* 

£1 89 39% 39% 39%- % 

15 10 9* 9* — % 

!£ TOO «J% 40% 40% 

IS. 2350 33 32* 33 + % 

£5 7 185 22% 21% 22 

£5 5 48 22* 22 22— % 


'oronto Stocks 






Qvatoiittb in Canadian fvnd£ 
Quotations in cents unless marked 5 

HWi Law else ON. 


Closing Prices June 27, 1978 

Hist! Lew ClM aw. 


43* 

40* White PfC3 

7J0 

4 

«Sft 

43ft 

lift 

6ft WbttoMt 


248, 

8* 

8% 

15% 

5ft WMttak ,15e 

12 8 

690 

12% 

12ft 

19% 

13ft Widces .92 

£7 6 

184 

toft 

16 

11% 

6Vz Wlotrtdt A0 

4.1 11 

29 

9% 

9% 

23% 

16ft William# 1 

£510 

154 

18ft 

17% 

10 

6% wltshrO .14 

U» 

38 

8% 

8* 

43% 

33ft WlnnD 168 

4611 

63 

39 

38% 

58ft 

49 WlnDx B 


1 

54 

54 

4% 

3ft Wlnnbso 

90 

248 

4ft 

3% 

15* 

11 WinterJ l 

7Z 8 

17 

12* 

12* 

31% 

26ft WtsEP 2J4 

8 a 9 

55 

28 

27* 


s%+ % 


16* 


% 

38%— % 
54 +1 
4%+ % 


109% 100* WISE Ptt90 
101* 89* WIsE pf7.75 
23% 19% WlsGCB 180 
30* 26% WisG pf28S 
23 18% WIscPL 168 

21% 17% WiscPS 184 


88 ZSU0 102% 101% 101%— % 
87 Z40 89 d89 89 — * 

9.1 4 12 20 19% 19%+ % 

96 6 27% 27* 27*— * 

8J 9 27 20% 20% 20* 

73 8 40 19% 19 19%+ % 

33 23 WHca 182 43 7 21 31 30% 30*— * 

14% lOWWlttrR 60a 46 7 113 13* 12% T3 

38 7x123 6% 6% 6%+ * 

37 9 57 14* 14 14%+ % 

46 6 92 8* 8% 8% 

28 9 76 20% 20 20*+ % 

76 6 138 18% 18% 1B%+ % 
7J 81 30* 30* 30*— % 
14 14 5% 5* 5* 


7% 3% WotvrW 34 

14 lOWWamsfe 82 
9% 6% WOOdC 60 
30 16* Wood Pt 60 
23 17%Walwth 160 
34* 26% Woiw pf2J0 
6% 3% WorldAir 


96ft 

64* Wrlalv 260n 

3 39 

4 

68 

67% 

67%+ ft 

12* 

7ft Wurttzr 

.48 

4J 6 

6 

11* 

lift 

11* 

18ft 

10ft Wylaln 

J2 

45 8 

58 

16 

15ft 

15%+ ft 

10ft 

5* WTyteLb 

-36 

£2 7 

33 

8% 

8% 

B%+ Vt 

56* 

40ft Xerox 

2 

34111224 

52ft 

50ft 

52 +1* 

42% 

21ft XT RA 

M 

1 J S 

101 

36% 

36% 

36%+ ft 

20% 

9ft Yates 

JO 

1411 

29 

toft 

19 

19ft— * 

18* 

13%ZateCp 

32 

£5 8 

73 

16% 

15% 

16*+ % 

14ft 

IlftZaftafA 

ta 

64 

4 

13* 

13 

13 

19* 

10% Zaaota JOb 

1.937 

102 

15* 

15% 

15%+ ft 


14% 6 ZayreCp 
23% ll%ZsmthR I 
18% 13% Zumind 68 


5 227 12% 12* 12%+ * 
7.1 176 14 13* 14 + * 
43 I 56 18% 15% 15* 


Quotas tnCanacUen finds. 

Quotes in cents unless marked S 
8815 AW»W 512* 12% 12* 

BlTOAsntco E *6 5* 5%— * 

200 Agni Ind A 56% 6% 6% 

54259 Alta Gos A 515% 15% 15* + % 

12S A/to Nat 540% 40% 40%— I 

500 Also Cent SII* 18% 18*— * 

510% 10% 10% 

534% 34% 36*+ % 
515% 15% «% 
3>X»J 13% 13% 
SM% 16% 16% 

59% 9* 9*- % 

520% 20 20%— !« 

512 12 K 

59 9 9 

56% 6% 6 %— % 
*9% 9Vr 9'A— % 
137 132 137 + 4 

sia* 10% 10%+ % 
*37 26* 26%- Ml 

515* 15* 15* — ’« 
360 345 360 +10 
511* 10* 11*+ % 
515% tS% 15%+ % 
514% 14% 14% — % 
S»i W.t 38% 
514* 14% 14%— % 
3864 C Nor West 511% II H%+ * 
500 C Pokrs C 521% 21% 21% 

1650 Can Perm 519% 17* 174+ % 
100 Can Trust A 525 25 25 — % 

853931 C Tung SI9 15M* 13%-1% 
1600 Cdn Cct 56% 6* 6%+ * 

6388CI Bk Caen 528 27% 28 

1300 Cdn Tire A SH’n 24* 24%— * 
1650 C Uiltres 516 15% 16 

IDOOCanbra 380 380 380 

139 Candsl Oil SIMs IS 1 .* t5%+ 
3540 CassJar $11* II II — * 

1450 Csfgnese 3S5 350 350 

934CMftMan D 519% 19% 19* 

400 C Holiday I 57% 7% 7% 

900 Can BIOS 400 395 400 +10 

515% 14% 15 — % 
517* 17% I7%— % 
ST'S 7 7%+ VS 

385 355 370 —5 

55*. 5* 5*— % 

400 390 390 —10 

514% M'b 14% — % 


150 AJmlnex 
3080 Am Bansa 
475 Andres W 
2450 Atco A 
7860 BP Can 
2800 Ban Mer C 
12050 Bank N S 
300 Baton B 
2750 Stock Bras 
1200 Brolor Res 
4345 Bromalsa 
3500 Bramedo 
100 Brenda M 
1000 BCFP 
232SBC Phone 
2348 Brvnswk 
700 Bwdd Auto 
89S0 CAE A 
7814 Cod Frv 
6315 Cai Paw A 
BOOCamflo 


1500 GL Pa««r 538% 30* 30%+ % 

5S0DHwnbra C 56* 6* 6*+ Ve 

3050 Hard Crp A 330 325 3 B 

2660 Hawker A $7* 7 1- * 7*+ Vt 

492 Haves D A 58% 8% 8% 

738SH Bay Co 520% 20% 20W+ % 

519* 19% n% 

511% U* 11%—% 
510% 10% 10%— % 
57 6* 7 % % 

55* S 5%' 

515 14% 14*— % 

513 13 13 

Slow 10'1 10%— % 

$17* 17V3 17V3+ % 
SIS 14% IS - 
519% W% 19%+ * 
510% 10* 10*—% 
520% 20* 20%+ 
835% 3SI/» 2S9S+ '2 
sft 7% 7% — * 

385 380 385 
235 230 230 —5 

4Q5 405 405 

405 400 400 +5 

510% 10% 1QV>— % 
Sidle 16% 16%+ % 


4385 1AC 
1200 indal 
2100 inland Gas 
, 4100 intsr-CItv 
1500 int Mogul 
9682 ml Pipe A 
830 hw Grp A 
74800 ivoca A 
1615 jamock A 
3200 Kaiser Re 
300 Kelsev H 
2305 Kerr A A 
13440 Loboh A 
125-Lob Min 
4900 Locana 
1350 LOnt Cem 
1344 LL Lac 
205 Lob Co A 
583 Lots Co B 
200 MICC 
S57 Melon h A 


11200 Can Distrb 
21265 Cans Gas 
2100 Cornet Ind 
45451 Can Fardv 
600 Conmesl 
1950 Croiflmr 
300 Crush Inti 
3500 Cyprus 
2150 Doon Dev 
100 Doan A 
410 Denison 
1300 Dlcknsn 
25300 Dofasca A 
11010 Dam Store 
900 Du Pont 
5860 Ovlex L A 
2900 East Mai 
200 Electro A 
4500 Falcon C 


1002S MB Ltd 
1232 M LI Mills 
400 Ma tami a 
11870 Moore 
3700 Murphy 
?526Noranda A 
24323 Norcftfi 
4771 oak wood p 
10210 Ocelot B 
39550 Qrctwn A 
19785 Oshewa A 
3800 Pam our A 
651 PanCan P 
7 Patino N V 
9250 Pembina 
300 Pefroflna 

MS Pine Paint 
2700 Pitts C 


$18% 18% 1*%— % 
$20% 30% 20ft 
S9V 94k 9%— % 

$37* 37% 37ft— * 
59% 9% ?%— % 

$25 24* 24*— * 

$15% 15 15% + % 

415 405 410 +10 

S13* 12% 12% — <k 
345 305 330 +15 

57* 7 7% 

$6% 6* 6%— % 
532% 32^5 32ft 
515% 15>ft 1S%— ft 
55% 5% 5%— * 

519 19 19 — % 

521* 21* 21*— % 
59% 9 9%+ ft 


300 Placer 521* 21* 21*— * 

4100 ROm $13% 12* 13%+ % 

200 Redoofh A 514* 16* 16* 

6300 Rd Stenhs A no* 10* 10*— * 

1728 Relchhold 59 8% IV- % 

113 108 HO + 5 

526* 26* 26*— * 


45610 Revnu Pro 
100 Roman 


S77s 

7* 

7* 


600 Rothman 

$22% 

22* 

22* + 

ft 

59 

8ft 

9 + 

ft 

4000 Sceatre 

$7% 

7* 

7*— ft 

57% 

7% 

7%+ 

ft 

300 Scab# A 

59* 

9* 

9* 


$72'? 

72* 

72ft— 

9% 

34884 Shell Can 

513% 

13* 

13* + 

ft 

$5% 

5* 

5*— % | 

4550 Sherri ft a 

S5ft 

5 

5ft+ 

ft 


S2SV 25% 2S%— * 
ST6* 16* 16*+ % 
515 14* 14*— % 

513* 13% 13% — * 
365 365 365 + 5 
330 330 330 —IS 

490 485 490 

1550Flbrg Nik A $21* 21* 21*—* 
SO Fed Ind A 55* S* 5*— % 
$77 76’ 2 76% + % 

$8 7V 8 + * 
535* 35* 35* + * 
59* 7*. 9*+ % 

370 370 370 +5 

57, 6* - 6*— * 


12 Ford Cnda 
MOO Francana 
165 Fraser A 
10 Fruehouf 
1006 G M Res 
<300 G Distrb A 


7745 Siebens 
SO Sigma 
11254 Simpsons 
1300 Simason S 
500 Slater Stt 
250 Southm A 
100 St Br odes! 
9362 Stolen A 
2200 Sleep R 
200 Toro 
408 Teck Cor A 


528% 28 28*— % 

535% 35% 35%+ ft 
55* 5% 5ft— ft 

57* 7% 7ft— ft 

59ft 9ft 9ft 
524* 24V" 24* 

512% 12% 12%+ ft 
525% 25 25 —ft 

285 285 285 

$14* 14* 16*— 1* 
56* 6ft 6* 


1600 G Distrb w 

163 

160 

160 

— 5 

1900 Gibraltar 

49$ 

485 

495 

+15 

100 Goodyear 

516ft 

16ft 

14ft— % 

3700 Grand uc 

68 

65 

66 

— 2 

2104 Gf Oil Sets 

57 

7 

7 

— Vt 


281 Teck Cor B 55% 5% 

1044 Tex Can 539% 39* 39% 

600 Thom N A 513* 13% 13*+ ft 
42038 Tor Dm Bk 519* 19ft 19ft 


77O0Tof5tor a 

4072 Traders a 
1635 T ms Ml A 
3818 TtCol PL 
10285 UGos A 
2000 Union OH 
230 U Kim 
too U SI SCO* 
1200 UPP Con 
320 On Carfald 
200 Vestgron 
1200 Voyoeer P 

1500 Weldwod 
1400 West Mine 
5905 Weston 
IDOWoodwd A 
1725 Vk Bear 
7008 Yukon C 


Total sates 4.100J0I shores 


NM U% Cfu Che. 
117 17 it ‘ 

SIS* Wts '» 

W. 8% *■*- 1 

$15% 1S% ISl»“ % 
*11 10* 10%+ ft 

$15% IS tS%+ % 
$9* 9* 9* 

*71^ re 7*- * 
770 270 2W -5 

$18* 18* IB**— ft 

SII 11 11 

$12% 12* 12%— * 
SIS* IS* IS* 

410 410 410 

*17* 17 »7*+ * 

$11% IB* 18ft+ * 

$5% 5% 5 Vt- * 

360 *5 W0 


Mate Gian . 
Canon. 

Ml Nft. Print 
Full BOIW • • 
Full Photo 
Hitachi 
Honda Motor 
C-itOh 
japan Air L- 
KOASdl ELPwf. 

Kao Soap 
Kirin Brewery 
Konmttu 
Kuaoto 
Matou ind 


June 27. 1976. 
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Sales Stock 
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441.19 


*12-18 

41236 

116.11 

36444 

Tokyo (O) 

£472-10 

£411.27 555584 4517.91 1 

zuricn 

N.A 

3i£00 

34240 

29246 

<n) new 

(o) okf 





Amsterdam 


28.90 

W£30 

jiyjO 

7£» 


Uno. 

ROM 

53.56 

32J0 

M£50 

»ue 

Una 

2620 

17000 

13000 

13080 

12060 

mu 

4U0- 


Brussels 


Selected Over-tbe-Counter 


NEW YORK (AP) — ■ 

The fahOKrtna list is a 

selected Natienat Secu- 

rities Dealers Assn* 
aver me counter Bank. 

Maumee A Induet rial 

Stocks. 
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D0IIIG ABOUT 
HEALTHCARE? 


In over 400 co mmun ities oh 
five continents, AMTs 13,000 
health care professionals 
are developing and deliver- 
ing cost-effective health 
programs - our response 
to the new worldwide mar- 
ket for health care services. 


velopment and construction of 
the first major private hospital 
to be built in Cairo in the last 

twenty-five years, and will man- 

age the hospital when it opens. 


3. Working with government 
health care executives in Vene- 
zuela, AMI is implementing the 
first phase of a program de- 
signed to train 20,000 health 
care technologists over the 

next fewyears.This project will 
help create an infrastructure of 
skilled personnel essential to 

effective health care delivery. 


and performing feasibility 
studies for a pediatric care 
center in Argentina. 


6. Our pre-engmeered mod- 
ular hospital designs are being 
used to reduce drastically the 
time and cost of health care 
center construction in com- 
munities where new or ex- 
panded facilities are needed. 


Starting from the base of 
hospitals we own and man- 
age, in the United States and 
internationally, we have 
developed systems and 
services to tap this vast 
new market. 


Here are some of the 
things we’re doing in that 
market now: . 



7. In the U.S., we are operat- 
ing the first mobile CAT 
scanners as part of our shared 

diagnostic and therapy ser : 

i — vices. Such services enable 
hospitals to lower costs 
by s haring advanced medi- 
cal technologies and 
equipment. 


Ih addition to these proj- 
ects, AMI provides special- 
ized health care services, 
including the design, 
development and manage- 


ment of hospitals, out- 
patient and preventive 
care programs. 


1. We operate two open heart 
surgery air lifts that transport 
patients each week from the 
Netherlands and Nonvay to 
AMI hospitals in London. 
There, they receive the life- 
giving surgery for which they 
would have had to wait too long 
in their own country. 


2. We are supervising the de- 


4. Through our systems divi- 
sion, we are assisting hospitals 
around the world— such as 
the Hospital General de Las 
Fuerzas Armadas in Quito, 
Ecuador— to implement com- 
puterized financial information 
and control systems. 


5. We are commissioning 
government hospitals in Kuwait 


That’s AMTs response to 
the worldwide need for 
health care: providing 
practical solutions to the 
real problems of health care 
delivery. 


jam 



The International 
Healthcare 
Services Company 
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New Bigks and Lows 


NEW HIGHS— 4 


We are pleased to announce that 

FELIPE PROPPER De CALLEJON 


has become associated with our firm in 
New York City asa Vice President of 
Wertheim & Co. International, Inc 


Wertheim & Co. 

Member New York Stock Exchange, lac. 
200 Park Avenue, New York, N-Y. 10017 
Telephone U.S. A.: (212) 578-0262 
Telex: New Yodc 421 193 
New York • Philadelphia » Paris 


Amer Con 

CorflAaOKe 


ClewPItcap FldUnBnca 


NEW LOWS— 38 


AGenbdFd 

AmTTtHA. 

AmesDpI 

Amstarpf 

BavStoGas 

BeneflSPf 

BfscaxnSL 


HwrthTeata JP||Vto carf • 


inPw446pf 

litfAhim wl Reich Cham 
MarvKav Shaklrc 
<WiWI£12Pf Simmons 
•NatCltyLIn SMOKQhwt 
. NatPrasfa ■ TalcoltNat 
-Cha$Mnhpfl7S Nloorinc TandvCawl 
OtasMnfi pf740 N5pw840pf Texaco Inc 
CmwEdl40pr Nwstlndwl Uni nival pf 
Crock NtZIBpt Ot)Ed£64pf WstcstTr 
EnaathMln PhEtfJspt w%EI745d 1 
GettyOlIwi PhEI958pf . 
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Italy ’s Problems 
Seen Hindering 
Lira in Shake 


Excellent 
Land .Opportunity 
in Canada 


'C197S 


American Medical International European Head Office: 46. Wimpole Street. London, England WIN 7DG 


7,000,000 SQUARE FEET ONLY 6 MILES 
FROM DOWNTOWN MONTREAL 

• zoned for commercial, industrial, residential 
and light manufacturing 
a 1.5 million sq. n. zoned for 1000 residential 

lents, shopping centre and offices, com- 

S serviced 

Ing on a major fully-developed shop- 
ping centre 

a excellent access fo both public and commer- 
cial transportation 

• direct frontage and access to the Trans 
Canada Highway 


Those Interested In fids rare opportunity should re 
In confidence to: . P^iWrkManajjement 


Broken protected 


W0M 

Suite 1 

Montreal, Quebec 

{514} 931-2416 


ROME;.: June 27 (Reuters) — 
Italy's con tinuing problems of high 
inflation, rising tabor costs and a 
large public-sector deficit would 
hinder the lira’s participation uv 
any European monetary-unibfi 
project. Foreign Trade Minister 
Rinaldo Qssoia said today. 

If these internal problems wens 
not first solved, he added, Italian 
participation in such a union would 
be fanciful and of short duration. 

Referring to the mechanism iinlc- 
mg some European currencies. Mr. . 
Ossola said that "for ihe snake, as * 
for any other community media* «’• i 
msm that may be proposed, it * i 
would be more opportune to div- : 
cuss things at the end of 1979." 

He noted, however, that if ail 
other Common Market countries 
favored some updated version of 
11 would be politically 
difficult for Italy to abstain. He 
said that any Italian participation, 
though, would have .to take account 
or the peculiarity of Italy's econom- 
ic situation. 
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CFTC Backs Amex Plan j 

Washington, j un c 27 

(Reuters) — The Commodity Fu* j 
tures Trodm| Commission stud to- ' 
day a gave its general' acceptance •] 

10 die Amex Commodity Exchange 1 : , n* 

designation asa contract market in ' j'\: *' 

mongage- backed ctrfificates guar- , '" : -v 

ameed by the Government Nation- 
. Mongage Association. The ini- 
tial contract will bear an S-percem 
interest rate for all delivery months. 
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AMEX Nationwide Trading Closing Prices June 27 
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XI 13 

2 

16% 

16% 

14% 

35 204 

fito 

6% 

6to 

.918 

24 

23b 

23ft 

23ft- b 

2 A 7 

74 

21% 

21ft 

Zlft— b 

12 

2ft 

2ft 

2ft 

1410 

184 

14ft 

lift 

14%- ft 

3J 8 

28 

13% 

13 

13% 

75 B 

2 

8 

8 

8 

XI 5 

7 

16% 

16% 

i6%— b 

52 

2 

3% 

3b 

3to 

6511 

53 

15ft 

15 

15ft+ % 

94 

3% 

3to 

Sft 

95 6 

6 

16% 

16% 

16b— to 

TO 

5 

4 

4 

4 

2J12 

82 

Sto 

5 

5ft- to 

6 

1 

4% 

4% 

4% 

J 14 

145 

26to 

26 

24b 

2J 7 

9 

6% 

8b 

8% 

8 

24 

7% 

7b 

7b- to 

11 8 

9 

IBto 

18 

lBft+ b 

2514 

20 

28% 

27% 

28% +1 

45 4 

8 

7b 

7ft 

7V+ to 


4b 

19b 

4b 

12b 

6b 

5% 

3 . 
6V 
19b 


21b 15b Frantz JOo 
7 4b Friedm JOb 
13b 1% FrtendFr 
9b 6 Frlschs JOb 
15 7b FronlA JOb 
6b TbFrontA wt 

IV bGlExpt 
4 1 GIT 

6% 2bGRI JO 
2b 1% GTI 
16V ti Gabriel A0 
10b fib Galaxy 53e 
16b 10 Garan 58 
3% lb Garcia 
2b Garland 
B% GatLIet A0 
2% Gaylrd 55e 
7b Gen Exp 
2b GnHous 
2 Genoa -10e 
lb Gent soo 
fibGanvDr -lOr 
6b Gerber JO 
23b 16bGlantF 1J0 
13b 5V GntYell J5e 
6b fibGlairock 
25 15b Glatfltr .98 

7b 6 GlenGer .16 
1B% 10b Glnmr 50 
14b lift Globeln .70 
3b 2 Glover .10c 
6ft 3b Gldblatt .16 
19ft lOftGoklnCyc 
15b 10 GoWWH 54 
lb b Goldfield 
3b 
6% 

8% 

9b 
13% 

16% 

B 

9b 

43b J8% GILkOl A0 
3V 2ft Greenmn 
7b 5VGREIT A0 
75*i 13b GrnssT 1.12 
15 lOVGuardC 50 
17ft 5ft Guilford A0 
28ft 22bGIK>Oi 1.14 
12ft 6% GultReo J5 
10b 4b GuHstrm 


1.1 12 

8.1 

5 

32 
4510 
IS 
3.1 9 
45 6 
45 5 


4U30% 
16 7ft 
1 27% 
II 13% 
IB 5ft 
38 12b 
4 5b 
IS 15b 
1 17V 

14 6ft 


lb 

3 

5V 

IV 

16% 

aft 

IDb 

IV 

3ft 

17b 

3 

BV 


43 7 
2513 
35 9 
61 6 
35 
U 

41 
6A 4 


7b 

6 

16ft 

21 

11% 

5b 

23b 

«Jb 

IdV 

11b 

2b 

5ft 

12 

VS% 


30% 

7b 

27% 

13 

5% 

12 

5b 

15ft 

17V 

6 

Bb 

7ft 

13% 

5ft 

lb 

3 

5% 

IV 

16ft 

Bft 

10% 

IV 

3ft 

17ft 

3 

Bb 

4 

3b 

2b 

6 

15b 

2Db 

11 

5b 

22b 

6b 

16V 

lift 

2V 

5b 

lib 

10 


30%+ % 
7b 

27% — % 
13%+ ft 
5ft 

12b+ % 
5b— ft 
15ft— ft 
17V— % 
6ft— ft 

9 —3 
7V 

13% — ft 
5b+ % 

lb 

3 

5b— % 
IV 

16%+ % 
8ft+ ft 
10ft— ft 
1V+ ft 
3ft 

17b + ft 

3 — ft 
8ft 

4 — ft 

4 

2b 

6 

15b— 1 
20b— V 

11 — ft 
5ft + ft 

22b— lft 
6b— ft 

16V 

lift 

2V 

5b- ft 

12 — ft 

10 


Ctfoe 

12 Month Slock SIS. Close Prev 

High LOW Div. In 5 Yld'. P/E 1005. High low Quot. Close 


.16 


3ft Kit Mffl 
6ft KuhnSlr .15 

2ft LSB - 1l} r 
lbLoBorge 54 
3V LnMour JO 
4 La Put .151 
BVLQuint 1A31 
4% LafyRd 
3 1 15-16 LokeSh 
6% 3b Lonoco 
3ft lb LeeNat 
6 2b LeePh 
15V 6b LehlgtiP 
17b 10% LekiliPd JO 
5 lb LeixureT 
lift 6b Levlttln JO 
Sft LlbtyFO 
5ft Ltahtolr JO 
2b UncAm 
4ft LtovdsE 
lb Lodge J8e 
14ft Lohmn 1 
5b LoewT wt 
17b 10b Log Icon 
28 20b LauisCe 1 J2 

Bft Lydatl -50a 
lb LvndiCO 
lft Lvnnwear 


— ft 


4ft 

3ft 

5% 

6ft 

28b 

6ft 


9 

8ft 

6% 

9b 

2ft 

27 

17b 


14V 

3b 

3b 


2ft 

6V 

7b 

Bb 

2 

11b 

8 

1 


28 

17 

7 

15% 

4b 

fib 

fib 


JO 


41 15-16 13-16 13-16—1-16 


IftGoodLS 

5 

10 

2ft 

2ft 

2ft— 

ft 

1% Gdrich wt 


19 

7b 

2% 

2% 


fib GoukfT JO 

9412 

1 

8% 

8% 

a% 


5% GrondAu JO 

35 8 

9 

Sb 

8% 

Bb— 

ft 

7%GmdC!l 40 

35 5 

11 

11% 

11 

11 — 

ft 

7b GrongrA 

ID 

64 

14% 

14ft 

14% — 

b 

5b GtAmliid 

5 

20 

7ft 

7b 



6 GtBosinP 

22 

118 

6b 

6b 

6ft 



6J10 
5410 
4.110 
25 4 
48 6 
20 6 
12 


I7u44 43V 

17 3 3 

15 fib 4% 
9 22ft 22% 
5 14ft 14b 

16 16b 16 

17 23V 23ft 
14 12% 12% 
30 4ft 6b 


44 
3 

4V+ ft 
22ft + ft 
14ft+ % 
16ft- b 
23V— % 
12% 

6b- ft 


12b 

3 

10% 

10b 

Sft 

10V 

21 

4V 

IV 

13% 

9ft 

7% 

8b 

7% 

BV 


2ft lft HalcaPd 
15b 12ft HallsM jo 
6b 3 Homotn 
15% 10ft Hannfrd JO 
8 4ft HanSaRt 
28ft I9ft Norland JO 
9b 4V HartfZd Jle 
9b HartzM A0 
v Harvey 
5b Hasbro JO 
7ft Hasting A0a 
3ft HawalA .I5e 
6 HeotthCh 
Bft HeollhM AOa 

lb Htfnlck J15o 
lft HeltmMtg 
8V Hess’s 50 
3ft HIGInc 361 
5b Highland 
5ft Hlptmlc JO 
3ftHofman J5e 
... 6ft HoIIvCp 
43ft 28ft HomeOA .90 
29b 21bHartnel 1J4 
10ft 3b HornHar 
23b Bft HasMIn .10* 
19ft 13 Hotel 134e 
6V 3b HousRon J4 

8 3ft House VI 
42b 19 HouOM JO 
15V ObHowelC A0 

4% 2b Howell .15e 
29V 22bHut»IIB 1A4 
11V 4VHuCkMf J4 
1D% 5b HudsnGn 
21% 11V Huffy JO 
7 3ft HuntH JOe 
47% 19% HuSfcvO 1 
Bb 3% Hvcel 

5b 3b ICH .15e 

9 5b I CM J4e 

5 2% IF5 Ind .12 

14b 4b IMC JO 
22% lfiblmpOil .90a 
50ft 41 InPL pf 4 
IV b InfllghtSv 
lft l no lex 
fiblnstron JO 
blnstrSvs 
fiftlnsSy ptJ8t 
lft inteaRes 
2% intBnknt 
lft IntFdSvc 
12b IntGenln 1 
4b intProt JO 
6b tntSeaw. JO 
8ft IntSysC 
18 Intrpoo! J5 
Irrtrway M 
Invest Flo 


H H H — 
1 

ib 

lb 

1b+ to 

XI 5 

10 

13ft 

12% 

13ft— ft 

6 

11 

6 

6 

6 

6 

10 

14% 

lfib 

14b— ft 

250 

31 

7ft 

7% 

7ft + % 

3J11 

1 

27 

27 

27 

2J 6 

74 

9% 

9ft 

9ft 

X9 8 

20 

10ft 

10% 

iob— % 

n 

21 

3 

2% 

3 + ft 

25 7 

2 

7% 

7% 

7% — ft 

4J 6 

3 

9% 

9% 

9% — ft 

X921 

5 

5% 

5% 

5% 

18 

79 

10ft 

9b 

10 — % 


b MDC 
4bMPO ' 

5b MW A 
4 Macks 
ftMaarod 
4ft ManhLI JO 
4V ManrC JOe 
ft Marhida 
24ft 21H Marm PT2J5 
9% 5% Marsh In 

17ft MartPr A0 
9b Maslnd AOa 
2b Masters 
lift MatorRe JB 
3 Maul Tec .14 
3 McCulO 
2ft McKean 
22b 12% Means 1J6 
12% 7ft Mcdalst A4 
5ft IV AAedainGP 
3ft ibMedcoJw 
20 6bMedtleld 
19V 13ft MedioG A0 
10b 5bMeeolnt J4 
16V UbMEMCo .90 
lift 7VMerc5LA0b 
10ft 6bMetex JO 
28% 15ft Metpth JO 
3 1% Me trocar 

2ft 1% AtotroGrt 
2bMichGen 
fiVMchSua JO 
3% MkOdCo .10 
BVMidIGIs J2 
1% MISSnlT 
49b 37b MoPcR 2.12 
25ft 20% MHchlE .12 
13V 7ft MMbCp AO 
7ft 4V MonMg A4 
21b 10ft Mooa AOb 
7V 5b MtgGth J3e 
7 3V MortonS J2 

8% 4ft MOttSM ,16b 
2V lft Mauldins 
18% 12% MtVMII A0 
12b BftMovStr A8 
3% 1 Movie lob 


22 S 

19 

SV 

6ft 

6b 

L— L— l 

X6 a 

L — 1 

18 

3% 

3b 

3to+ % 

2217 

14 

2b 

2b 

2V— ft 

4512 

3 

fift 

fib 

4b— ft 

9 

6 

fib 

4b 

fib— b 

6J12 

188 

23% 

22V 

23 


TO 

fib 

fift 

fib 

45 

12 

2V 211-162 11-16 

U 4 

13 

5% 

5 

5%+ ft 


23 

3% 

3ft 

3ft— ft 

30 

1 

fito 

4% 

4b 

39 

2 

14% 

14% 

14%— % 

4J 6 

IB 

15 

Mb 

IS 


208 

3% 

3V 

3V— ft 

U 7 

fi8 

10ft 

10ft 

10ft 

S 

6 

Bto 

Bft 

8%— ft 

25 9 

5 

7b 

7b 

7b— ft 

B 

35 

5b 

Sto 

5b 

42 

6 

5 . 

4% 

5 + ft 

3511 

2 

2ft 

2ft 

2ft— ft 

4010 

35 

25 

24ft 

25 — b 


904 

16b 

15b 

15%— ft 

13 

18 

lib 

lift 

11ft+ ft 

X711 

1 

23 

23 

23 — ft 

35 7 

2 

13b 

13b 

13b— % 


2 

2b 

2b 

2b— ft 

72 

17 

2% 

2b 

2b 

»■ ■ * A« 

tw*— rwi - 




4 

1% 

1ft 

lft 

10 

42 

5% 

5% 

5%— b 


29 2 

23 6 2 

6 143 
2J14 VI 
7J 6 14 


4b 

Bft 

ib 

n 

7% 


6b 

Bft 

1% 

9% 

6b 


6b 

Bft 

lb+ ft 
10V+1% 
7ft + ft 


2 11-16 11-16 11-16—1-16 
10l 4 22 21V 22 + % 

275 2 Sft Sft Sft 

U 5 31 20V 20ft 20ft— b 

4.1 6 23 14b 14b 14b— ft 

5 6V 6V 6V 

2LO 9 5 13V 13ft 13V 

3731 4 3b 3V 3V+ ft 

16 358 4ft 4 4 — % 

13 42 4 3V 4 

6J 9 8 18b 17b 18ft— % 

41 7 20 10b 10b 10V+ % 

9 14 4ft ' 4% 4%— b 

23 5 2b 2b 2b- ft 

10 48 17b 17% 17ft+ ft 

3A 9 13 18 17b 17b- ft 

2J 24 31 8b Bft 8ft— % 

53 7 7 16b 16ft 16b+ b 


4ft 

10ft 

10 

19ft 

2V 


XI 5 X21 

9% 

9b 

9%+ ft 

34 6 

5 

9 

8% 

8%— ft 

JIB 

33 

24ft 

26 

26ft+ b 


5 

2ft 

2ft 

2ft— ft 


4 

1ft 

lft 

1ft 

8 

33 

2% 

ZV 

2%+ ft 

1917 

1 

6% 

6% 

4% 

1.112 

32 

9ft 

9 

9ft 

1J 9 

164 

17% 

16b 

17%+ b 


12 

2ft 

m 

2ft 


23 4 1 
L310 23 
8 

4A 5 3 

4A2I 17 
1 

2.710 1 

J 4 4 

10 27 
2A 6 5 

53 7 2 

7 

333 226 
8.1 12 10 
53 5 2 

13 18 
3A 9 497 
4J 8 2 

4A 6 3 

53 9 6 

2A1D 3 
5 3 

4A 6 20 
ID 8 11 
2J 10 13937 44 
21 32 » 


17b 

4 

■ lb 
11% 
8% 
7ft 
7b 
6b 
7b 
34V 
24V 
Bft 
22 
19 
6ft 
«to 
22% 
10ft 
3b 
27 
10ft 
Bb 
18% 
4b 


17b 

4 

ib 

n% 

8 

7ft 

7b 

4b 

7% 

34ft 


17b— % 
4 + to 
lb- to 
lib— ft 
B%— ft 
7ft 

7b+ ft 
fib- to 
7b+ % 
36V + % 


24V 24V 
Bb Bb— % 
21 —1 
19 + b 
6ft- ft 
4% 

22 + b 
10ft— ft 
. 3b+ ft 
27 — % 
10 to— to 
8% — % 
18ft- Vi 
4b+ ft 
43% — 4 
5V+ ft 


21 

18ft 

6ft 

4% 

21b 

10ft 

3% 

27 

10ft 

8% 

17V 

6ft 

43 

5b 


5b 

B% 

4ft 

12to 

16ft 

42V» 

lb 


5b 

8% 

fib 

UV 

16ft 

42ft 

lb 


5b— ft 
B%— ft 
4b 

11V- V 
16ft- ft 
42ft+l 
lb 


lft 
15b 
ib 
12ft 
7 
4 

2ft 
22 
10 
U% 

29b 
39 

28b 17 
3% 1 
28% 20 InvDvA 1 JB 
7b 5ft InvDvB J2 
9 6b InvRtT J7e 
27b 16% ionics 
22% 10 IroaBrd JO 
5b 3% I rv blind .10 

6b 5b Jaclyn AOb 
15b 8b Jacobs A0 
19b 13% Juannet A8 
Bb 5V Jensen 1A0I 
2 V lft Jetronlc 
7 4V JohnPd J6 
4 2b Juniper P 

8ft 5V Jupiter 


70 

1ft 

1ft 

lft 


24 

12b 

12% 

12ft- 

b 

262 

1ft 

1 

lft+ 

ft 

3 

«tV 

9V 

9b— 

ft 

45 

5% 

5b 

5%— 

ft 

192 

3% 

3ft 

3% 


2 

2 

2 - 

2 — 

ft 


43 

120 

2 

297 

10 

226 

2 

16 

34 

7 

21 

23 

2 


20V 

Bft 

8 

26% 

39 

23 

2b 

26ft 

7 

Bft 

23b 

20 

4% 

6ft 

nv 

19% 

8 

2ft 

6 

3% 

7ft 


19V 

7V 

8 

24b 

39 

22 

2b 

26V 

6V 

8 

22b 

19ft 

4% 

6ft 

11V 

19ft 

7V 

2 

5ft 

3% 

7ft 


7V— b 
8 - % 
25 — % 
39 + % 
22b + b 
2b 

26b— ft 

7 

8 —ft 
23 —V 
19ft— ft 
4%— ft 

6ft 

11V 

19ft 

7V — % 
2ft 

5ft— ft 
3% 

7ft + ft 


4ft 

5V 

5ft 

14% 

7b 

5ft 

3ft 

3V 

2Bb 


3 KTelln .15e 
IV Kalsln 1BJ0C 
3ft KapokT 
4ft KavCp JO 
3b Ketchm JOt 
2ft Key Go 
2ft KlnArk 
1 King Opt 
7ft KlngRd J2 


34b 20b Kirby Ex 


K— K— K — 




3J 9 

9 

4b 

fito 

fift- ft 


15 

2ft 

2 

2 

11 

14 

4b 

fito 

4b+ % 

24 9 

10 

12ft 

12ft 

12ft+ ft 

4J 

4 

fib 

fib 

4b 

5 

11 

SVb 

4to 

4%— ft 

n 

32 

2V 

2b 

2b 

34 

35 

2ft 

2ft 

2ft— % 

1J 8 

14 

18 

17% 

18 — % 

10 

8 

27% 

Z7to 

27ft- ft 


rj Currency Rates 

June 27. 197P . , . 

’ By readina across ilus table of yesterday's dosing inter bank foreign 
rates, one cut find the %-alue ofthemajoraJrrencies in toe 
. .;,!■« fatkaid currencies of each of the following financial centers. These 
grates do not take into account bank service charges. 

GUr. BFccm. S«t>sF. 

6.8470* 119335 * 


International Bonds Traded in Europe 




Vro 

iiuh'riOf 


''SneRiKtj 

tathn 

/i/i’n , ar w 

hfti ’ 
Zorich 


3 £ ' DM FT 

’J3J5 61260 Hn 375* 48 965* 

3366 6031 J5«M 7 1535 

3JB8U 3.8440 — 456S- 

1 84 735 JJ*30 

85680-1383.40 411.78 110 83 

.45580 8*265 319.4011* 

. t I66K . 3 4507 F9JUR3 •AlYam!'* 


1.1L 
0 3rtN 
i SIN5 " 
342m 
1383.50 


14614 

93 13 • 6.W 

4.1365 W1S 

16369 2hJ5 

5.1215 s 20* 3141 * 13 96965* 
11.2 179 S3 65415* 5.7277 * 


DanJCr. 
39.69* 
5.797 
36 89- 
10405 
152.19 
KI OTO * 
33 13365* 




W*«8 we Dollar to *» ™ 

SSBiU : Euueo. 45.75 . i^a £ n.315 : Peseta- 7 k »2 . SdrilUn*- ^ Knot S- 

I 3»h3 : Nori Ktok : Fm Mart: 4364«i : Bdsido Fiiutn-ol FiwJ-875 . «« 

ffcf 4 6X0 : Sq|noR j 2.3197 : Canadian 5' l> KK7S5 l 1 .$ ertu* . . „ 

• MGMri F kwniMirf Mk t,l Units .< 11100 t>l Units rf 10.10) «e. Ao»«n b n«dcd tn 
l. wiw mud. 
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YOUR lNIBtNATIONAL HEADQUARTERS 
IN GHSEVA 

AN Bill QRGAM2JU10N M GS-ttV A OFFERS EXPIRY J^KES 
. THOSE WBHWG TO EXPAND THEIR INTERNATIONAL OPSIADONS 

VIA A SWISS DOMICILE. 

■ MARKET RESEARCH AND KANMING; 

• SALES AfiBKCS AND SPONSORSHIP; 

• ■HSIMMJTOR NETWORKS; .^uranmuNSR 

. * NaNATtOt4ALtKAU RSCAL UNANOAl, AND IN^W»nCOllNSa 
' AH AVJOUWE FOR THOSE COMPANIES UNWILLING TO SUPKWi 

IWECbST OP PERMANENT REGIONAL HEADQUARTHW 
TO PROMOTE THEM tN t«ES TS IN STRATEGIC WOMB MARKETS. 

IMBREASs.ua 

■ . • ' 5 -' ' s . ■' INTERNATIONAL 

' rnanoal management consultants bt ___ 
K3R INTERNATIONAL DIVISIONS AND HEADQUARTER5 


HE DE CANDOLLE, 6 

V*05,GB«VA 

fiMTZBOAND 


1B-: 2B48 06 
28 42 73 
2848 T7 

TELEX- 289 230IMASCH 


Midday Indicated Prices 


Dollar Bonds 

ArmvMI 94.75 95.75 

Ashland 7ft -82 
Australia 8%-83 
Australia 8V41 
Australia 8%-92 
BTokyO 7b-B4 
Barclays 8ft- 92 
BCHyd.7V4S 
Bell can 7V-87 
BFCE8V-83 
Brazil 9% -84 
Bril Gas 9-81 

BrokenHUI B-S5 

CPC Berm. 8%-84 97X 

Cdn Nat1R8b-86 94J5 9SJS 
Charbonss BbBl 99^ 100JO 
atylnvestBV^fi 94M WJO 
Cons Faod7ft-91 92J0 9X00 
Conoco 8-84 
Cutler Ham 8-87 
E EC B%-82 
EEC 7V-84 
ECSBV-81 
ECS BV-97 
EIB B%-83 
EIB8-84 
EIBBV-92 
Elf Aault.8%-85 
EMI 9%-89 
Ericsson Bft-89 
Esao8-B6nav 
Euraflma B l 'J-80 
Flat B-B2 

First Chic 7-80 -- - K 

Golaverken BVi-87 9230 9XM 
Gould 9V -83 101-fGTO^m 
GulfWestn 8%-84 9730 bJO 
HamersftvSLVBfi «flD 
Home Olt 9ft46 99.75 100J5 

IC1 8%-87 95-75 96J5 

isECndaWQ l«l-HTS5 
I .U Overseas 9-83 W30 9930 
Kldde W.Bft-85 WJS 9AM 
Kackums 8-83 97 JM 9ILra 

JSSSteSsvHa 100J01WJ8 

Michel In 9%-S6 101 J5 102JS 


96.00 97 JO 

97.00 98J0 
9830 9930 
9235 9335 
9330 9430 
9430 9530 
9135 9X75 
95J» 96J0 
99 J5 10035 
9830 9930 
9935 10025 
9435 9535 


9830 9930 
9530 9430 
9X00 99 JO 
94 JO 95 JOO 
99J0100JU 
9X25 9*35 
97 JS 9X25 
97.00 9X00 
96J0 97 JO 
9530 9630 
9730 9X50 
9530 9630 
9930 10030 
9X00 99 JO 
9635 97 JS 
97 JO 9X00 


Mldld Inti 8V-84 97 JO 9X00 
Montreal 9% -83 993510035 

NC Board B-87 9175 9X75 

NatWest9~86 993010050 
NBrunswtck P-83 9935 10Q35 
N Brunswick 8-84 96J0 97 JO 
NZealand 9%-82 1003510135 
N Zealand 8ft-83 99J0100JO 
NrgKombk 8ft-91 95J0 96J0 
NorskhVd 8ft-92 94J5 9SJ5 
Norway 8ft41 9X50 9930 

Ocddental 9V-83102LDO 10X00 
Offsh Mln8%-85 9SJ0 9600 
Ontario 9-83 100 JO 101 JO 

OntarloHyd 8-87 9100 94 JO 
ProvSaskatBV-8697J5 9X25 
OuebProv Bft-81 9735 9X25 
QuebPrav9-83 9X50 9930 
Ralston Tft-87 9630 9730 
Saob5canla 8ft-89 9X75 9335 
XA-XB-S5 
Shell 846 
Shell 7ft-87 
Singer 8V-82 
S«lnd8b-88 
Sweden 8%-B7 
SwedSiCo. 7V42 9530 9630 
TMav 7V-87 91.75 923S 

Textron 7V-B7 9SJ0 96J0 
Transooean 8-86 9X75 9935 
Transoeean7ft-879430 9530 
UnOII 7ft-87 9530 9430 

Utah 8-87 9630 97 JO 

Vwoeen 7V-87 93J0 94J0 

Volvo (Mar) B-87 9235 9X75 


Convertible Bonds 


Amexco4%-S7 
Ashland 5-88 
Beatrice 6%-91 
Beatrice *ft-92 
Beecham 6V-92 
Barden 4V -91 
Borden 5-92 


8X00 84 JO 
9X00 94J0 
1103)011X00 
9SL00 97 JO 
95J0 WJ0 
I06JO 10X00 
99300 10130 


8roodHaie<v-87 75J0 77 JO 


30. See what the 
home office 
has to say. [ 

(An international call means business.) 

( f Long Distance is the next y 
^ best thing to being there, j 


43 6 
3 8 
X3 7 
6J 5 
12 7 
7.121 
43 7 
XI 6 
6 

3313 
At 6 
14 


1 45% 45% 
67 21 d20ft 
28 12ft 12 


45% — b 
31 + b 
12ft— % 


7 

fift 

fift 

6ft 


10 

18ft 

18b 

18ft 


21 

7ft 

7b 

7ft 


17 

4% 

4b 

4% 


M 

7V 

7ft 

7b— 

ft 

7 

2% 

2ft 

2ft 


10 

17% 

T7ft 

17ft— 

% 

12 

10ft 

10% 

.10%— 

b 

12 

2b 

2% 

zb+ 

ft 


JO 

34 

JO 


12 

2b 

7V 

14 

6V 

8ft 

8% 

32 


14ft 13bNOPCO 
28V lZbNatCSS 
12ft Sft NDIStr 
6 NtHItE 
IV NKInnay . 
4V NtPorag M 
9 NtPotent 
4ft NlSPlrm JO 
4ft NotS VS .120 
3 NetsLB J4» 
27ft NENucI n 
19b 11V NHamp JO 
lb lbNIdrla . J5e 
38ft 24V NMxAr 35e 
10ft 4bNProc 30e 
31% 16 NYTlm JO 
17ft 8ft NewbE JOb 
23% 16% Newcor 1 
2b 1% Nexus 
21b 14ft NlogFSv .70 
6 2 No lex 

13 9V Norln JSb 
6b 2 Norrek JM 
20b 11% NaARov JO 
10V 7% NoCdO 
6bNuelDta 
9bNumocO 


U 

34% 


2VOEA 
BVOafcwd .12b 
7 OhArt 34a 
70ft 38bOhBrss 2o 
14ft 8VOhSealv 72 
9 6 Ollalnd .40e 

25ft 15b On LlnoS JD 
12 6% OrloleHa 

3ft 2ft Ormond 
19% 12%OSullvn JO 
9b 5ftOutdrSP JO 
1%OxfordFt 
3 OzarkA .10e 

b PF ind 


5% 

13b 

10% 


3ft 

7ft 


93 

93 

9J 

88 

93 

93 

9.1 


6 

5310 

4J12 

22 


1% 

19 16 

17b lfibPGEpfB 137 
15ft 12bPGEpfD 1JS 
15V 12V PGEpfE 1J5 
15b 12% PGEpfG 1 JO 
28ft 23V PGEptfV 232 
31 25ftPGEpfTX54 
14ft lift PGEPfH 1.12 
24V 20ft PGEptM 1.96 -^.1 
28 23V PGEpfJ 232 93 

31ft 18% PHoldg .16 
55V 44 POCLI PI430 
94ft 75 PacLt Pf734 

43 53b PocPLut 5 
20ft 25bPac$de 32 

44 24 PallCp 34 

2b .lft PalontrF 
8 4 Pantos! JO 

5% 3b Para Pk JO 
6b 2b Park El 

38ft 21V Parsons I 
5ft 3 PatFash 
9% 5V PatoC JOe 
27b 12ft PebblB JO 
6ft 5 PeerTu Jfib 
29V 12b Perneor 1 
17ft 12to PenEM .700 
15ft 12ft PenTr JO 
3b lb PECP 311 
15% 13b Pen RE 1J5 
IV V Penlron 
30b 19% PepBoys lb 
25% 14b PepCom 38 
13b 7 Perinl 30 

20ft 14 PetroLe 
lib 7b PtilILD 35r 
fib lb Phoenix 
12 6 PIcNPav J4 

lb lft Ptedmnt 
2ft to Pioneers 
7% 5ft PtonTx 30 
6 PltWVa J56 


8 

25 

Mb 

14b 

14V— ft 

1J15 

41 

25 

24ft 

24M- ft 

V 7 

2 

lib 

11b 

llb+ ft 

7 

1 

10 

10 

10 — ft 


18 

2 

1% 

2 

XO 

14 

5 

4% 

5 

148 

9ft 

9 

9ft+ b 

13 6 

27u 7 

6% 

7 + to 

15 7 

5 

7% 

7ft 

7%+ ft 

95 9 

40 

fib 

5% 

6b+ % 

17 

00 

28% 027 

28%+ % 

AS 7 

1 

17ft 

17ft 

17%— ft 

3J 7 

18 

lb 

lft 

lft 

1 J 13 

6 

30% 

30b 

30%+ ft 

XI 12 

51 ■ 

Bft 

8% 

8% 

2512 

88 

28ft 

27b 

28%+ b 

4J 6 

21 

9% 

9ft 

9ft- b 

45 7 

2 

22% 

22% 

22% — % 

13 

lfi 

2% 

I2to 

2%+ ft 

35 5 

5 

18b 

1BV9 

IBb— ft 

82 

5% 

5 

5ft + ft 

24 7 

8 

10b 

10b 

TOto— b 

J21 

143 

4ft 

5b 

Sft— to 

1J 8 

39 

20% 

19b 

19b— % 

8 

188 

8% 

8% 

Bft— ft 

ID 

<4 

iob 

9b 

10V+1% 

22 

70 

32ft 

31% 

32% + 1% 

. 0-0-0 — 




2 

4 

4 

4 — ft 

1J 7 

27 

12ft 

12 

12 

2711 

10 

9 

9 

9 — ft 

X914 

12 

49 

68b 

68%— ft 

5J9 B 

11 

12ft 

12 

12ft+ % 

45 7 

1 

8% 

8% 

B%+ % 

.913 

49 

23 

21% 

23 + b 

8 

2 

10ft 

10ft 

10ft 

12 

3 

3% 

3% 

3%+ ft 

1 XI A 

1 

15b 

15b 

15b— ft 

2511 

65 

8 

7b 

8 -% 

88 

6 

2% 

2to 

2to 

! 15 5 

— P-d 

229 

fift 

5% 

6ft- % 

' 21 

15-14 

% 

to- ft 

0 9J 

4 

16ft 

16ft 

14ft— ft 


lfibdlfib 
14 13 

12V 12V 
13b 13 
24% 24% 
24ft 24ft 
12% 11V 
21ft 21ft 
24% 24% 
313 73 30ft 30b 
9.9 *400 36V 45ft 
9J zlO 78 78- 

X8 Z150 54V 54V 
1J 9 22 27V 27 
1315 103 41 40 


1% 

5% 

5 

5b 


lb 

5% 

5 

5% 


35 8 

61 

33 

32ft 

33 — b 

3 

3 

4% 

fib 

fib 

65 4 

9 

7ft 

7b 

7%+ ft 

3J10 

99 

26% 

Nft 

26b+2to 

XI 8 

4 

5% 

5b 

5%+ ft 

34 8 

1191129% 

29ft 

29b + % 

45 6 

3 

15% 

15ft 

15b 

55 6 

3 

13b 

13b 

13b— ft 

22. 9 

15 

2% 

2b 

2b 

BJ 9 

2 

15ft 

15 

15ft+ ft 

7 

21 

lft 

lft 

1ft 

34 6 

IB 

28 

27b 

27b - ft 

IS 7 

n 

16ft 

16% 

16b— b 

3510 

27 

11% 

lift 

lift- ft 

4 

15 

15ft 

15% 

15%— ft 

XI 4 

21 

10b 

10b 

10%+ to 


73 

4% 

4 

4 - % 

23 7 

17 

10ft 

10% 

10%— % 

9 

3u 2 

1% 

2 + ft 


3 

lb 

lb 

ib— ft 

75 5 

4 

Sto 

5b 

5b— % 

9.1 7 

15 

6ft 

6 

6ft 



10 

7% 

2b 

2to 

49 

7ft 

7ft 

7ft— b 

63 

Ab 

6% 

fib— % 


7% 

6% 

7 — % 

13 

27% 

27ft 

Z7ft — ft 

5 

» 

27% 

28 

45 

15 

14% 

U 

19 

7% 

7b 

7b— ft 

1 

11% 

11% 

11%— to 


3 

3 

3 — ft 

12 

2Sbd25% 

25ft— b 

5 

3% 

3% 

3% 

4 

6 

5b 

5b— % 

18 

3ft 

Zto 

3ft + ft 

1 

7ft 

7b 

7ft+ ft 

124 

2 

1% 

2 

33 u 5ft 

5ft 

Sto— to 

123 

23b 

22b 

22b— % 





21 

11% 

lift 

Uft+ b 

B 

2 

2 

2 

14 

13ft 

13% 

13% — to 

1 

3ft 

3ft 

3to 

75 

9bd 9ft 

9b 

2100 

72% 072% 

72%— Sft 

4 

24% 024 

24 — % 

12 

24ft 026% 

26ft+ to 


13ft 
12V— 1% 
13b + ft 
24%+ b 
26ft— ft 
12%+ ft 
21ft+lto 
24% — % 
30b-b 
45ft+lft 
78 +1 
56V+lft 
27V+ % 
41 + ft 
lb 
5% 

5 

ft 


chgo 

12 Month Stock Sis. Close Prev 

High Low Dlv. in s Yld. P/E 100s. High Low Ouot. Close 


28V 22ft PIISM 130 
45 27 Ptttwoy 1 30 

22% 15ft PtacrDv JO 
10ft 5V Phmllnd 
10b 4ft PtyGm JO 
21% 13 PneuSe 1 
3ft 2ft Poloron 
15b 7b Potychr JO 
6ft fib Pratt Rd JO 
26V 2tb PronHa TJ4 
15b 7ft Prcsiev JO r 
16b 10b Preston JO 
7ft 2ft PrtmMt 
12ft lOftPrpCT I JOe 
11 ntPravGcsJa 
3b 2ft Prd RE 24 
6 3ft PrdBda 24 
6b 3V PrudGp 
52 45VP5CW pt4J5 
27ft 24 PSPL Pi 234 
11% fito PulteH 20 
10b 3% PuntoG 

13 5ft Puroac J06e 


13% 4V RBInd 
2V lft REDM 
2ft lb RET 
46V 43b RET Pt 4J8 
15 fib RHMed 
2b 1 RPS 

3 IV RSC .10 
Bb 5 Ragan -lOe 

21ft 11% Ranch Ex 
38% 21ft RangrO 
25% 15b Ransbrg 1 
2b 11-16 RapAm wt 
19to 13% Ray Ind M 
16ft 14 REInv 120 
3b 2b ReevesT 
8% . 5b RofgTr .12a 
12ft Bb RegalB 30 
20V 15b RemAr 1 
8ft SbRepGYPS 
37b 23ft Rmj NY L52 

25 22ft RNY pf 2-12 
26b 16b ReshCot .16 
96ft 15ft Resrts A 
100V 18 Resrts B 

2V lb RestAssc 
8 2b RoxNore 
8% 3 RlbtatP J9o 

8V 5V Rich ton M 

34V 25b RfleyCO 
30 20% RlaAIg 1 JOB 

15V 8V Robnlch 
8% 4V Rodim .12b 
16b lift Rocfcwav lb 
4ft lb Rocor 

26 25b Rogers n20 
4b IVRancoT 

8 3% Rossmr 
4ft lft Ray Palm 
Bb 7ft RadlCfc Pf 36 
2b IbRusco 

5% 5 RBWCP 

23V 9ft Russell J2 

13 8bSGL J5 
2% IbSGJec 
16b 10b Salem 22 e 
5ft 3 S Carlo .15e 
11% 9bSDgo pf .90 
85 76 SDgo pf 720 

26ft 24% SDflO Pf 237 
38V 26b SDgo Pt 238 
17ft HVSFrRE 120 
20ft 16ft SanJW 130 
7b 5 Sandote JO 
6b 3% 5ar**nt 
10b Sft Sa. rL JO 
BV 6ft SchelbE J6 
14ft lOftC^tnuIl JO 
4V 2 Schiller 
7b 4% SclYodr JO 

4 lVSdMat .10 
30b 17V5dAtta .16 
20b U SCUTTYR 
18b 9b ShdAM 30 

9 ZVSealctro 
4ft 2 Seorslnd 

14V 9ft SeasnAII JD 
3ft 2%SecMta 
lib 5% Selas J4 
lft bSellgAx 
7to 4V Scratch JO 

8 fiVSrvKco J6 
6ft 3% Servo 

13b B Scion Co 35 
Bft 3to ShaerS 3De 

9 6 Shawln JOb 
8% IV SheltrR 

41 lfibShenanO 
6 ZbShopwell 
46b 19% Showtjf 130 
17% 7bSlerrdn JO 
12b Bft Sigma J2 
11 3% SlkesCP A 

13% 12VStlolnc JO 
14b 13% snvrctt J4e 
5% 3%SlmcoS 25b 
12V 9V Slmklns JUS 
5b 2ft Simplex 
4 IV Selltron 
22b 9% SonderB 30 
6V 4b5org Paper 
16 llftSoundsn 30 
13ft IQbSCEd pflJB 
27V 24 SC Ed pfXJfi 
19 16 SCEd pflJO 

28V 24ft SCEd pfX30 
9b 4b SwFlaBk 30 
14ft 4V SwfGFln 30 
16 9ft Snartok 30b 
15ft 7 SpecltyR 
13ft 6 Spector 
5V ZbSpectro 
5V IVSpedOP 
6ft 3b Spencer .13 
11 3ft Span Fd 

15 SbStaffrdL 
10V 6 StdCont JO 

29% 14b StCoasa 1J0 
12b 3bStdMett J3t 
25 19V StProd 130 

33 MVStdShr JOt 
9ft fib Stonge .18 
10% 5% StonAv 

6V 3VStanwd 
lib 9 StarSup J6 
2ft 1 Stardust 
lift 10ft starrlHo 
7% fiVSieelmt Jfib 
lft bSteriEI 
4b 2bSlevknlt .14t 
11 fitoStrutw JOb 
4% 3ft SueAm .IBs 
lb V Summit 
5 3bSunCltyl 25 
13b 9b Sunalr JOr 
35b 13 Sundnc JOb 
18 13 SupFdS 30 

5% 2b Super cr .15 
14 lift SUP Ind JO 
10 JbSupSurg Jfi 
11V fib Susaueh 
17b llbSusah pf l 
IV bSutriWtg wt 
6ft 4 Synlav JOb 
31b 16 Synlex JO 
29ft 14ft SvscoCp 38 
21% 5bSystEng 


Ch*ge 

12 Month Slock Six Ctose Prev 

Hlgn low Dtv. In S Yld. P'E 100s. High Low Due). Close 



Tab Pd JO 
Talley In wt 
6toTandB IJOe 
7VTannet JOb 
14b Tasty lJOb 
VTechSvm 
2% TechTp J7r 
4% Tectrol JO 
22b 13to TelonR 


22% 

23% 

lift 

7 TetoCm 

48 


13 — b 

21ft 

17b Tome* 

n 

lfift 

14% + b 

17% 

9bTOtSCi 

52 

7 

7 — b 

2% 

lft Terms 

wt 

10b 

10b 

6V 

2% Tennecc 

Tto 

9%+ to 

Sto 

2b Tenney 

41t 



27b !4%Teradyn 
11% 8V TerraC JO 
17 lift TetraT 
13 9ft TexIAlr .16 
lb ft ThorCp 

4 2 Thorofar 
3V 2ft ThreeD .101 

17 8% Thrllfm 30 

5% lb Tktweii 
32to 19 Tafchelm 1 
51ft *5 To! Ed PffiJS 
97 83 TolEd PffiJ2 

lllto 97ft TolEdef 10 
11b 5% ToppsG JS 
17ft 13b TorlnCp JO 
11% TbTotIPet JO 

5 ZftTotPet Wt 
23b 16 Total Pi JO 

6ft 2 TownCtrv 


Sto 

2to TronsLux 

to 

76 

7ft 

2%Tredwy 

.10 

1411 

10 


BtoTrloCp 

.15 

14 8 

5 

TOto 

Bto Trice 

.12 

15 8 

44 

6to29-16TuboM 



34 

5b 

3% TwlnFr 

.15 

32 6 





u — u u — 

12% 

9bU&l 

JO 

XQ53 

2 

3b 

2ft UD5 



6 

3% 

3 UIP 

JO 

X7 7 

34 

3% 

lft UNA 

.10 

36 7 

5 

7ft 

4 UR5 

Jfi 

35 8 

12 

6ft 

2 UVInd 

wt 


334 

iob 

6% Unlmax 


11 

24 


29 18ft dl7b 
67 15 14V 

24 2b 2to 
48 3 2b 

26 4ft 4ft 
51 23V 23 
13 Bft BV 
6 l*ft 14 
78 11b 11% 
10 1 1 

43 4 3b 

12 3b 3ft 
24 19k 15% 
1 4ft 4ft 
45 29ft 28b 
[100 44ft d43V 
z20 82 dBlft 

ZlO 100 100 

47 10b 10b 

11 16ft 16 
124 9ft 9% 

18 3ft 3ft 
5 19ft 19 

12 4V 4ft 
5ft 5% 
7ft 7 

lib 11 
8% 8 
fib 4V 
4V 4V 


Tib— b 

4ft- % 
10 b+ % 
9V 

15 %— » 
2V 

3ft+ to 
6to+ ft 
21 ft— % 
9b+ % 
18 + ft 

15 

2ft— to 

2b 

4ft 

23V+ ft 
8b+ to 

14ft+ to 
lift— ft 
i — to 
4 + % 
3b 

i5ft— b 
4ft— to 
28 to — 1 
43V— 1% 
81ft— 1 Vl 
100 —1 
15b+ % 

16 — V 
9ft— % 
Sft— to 

19 — % 
4V— % 
5ft— to 
7 + to 
11 — % 
Sto+ to 
4 V— % 
4V 


7ft 

10% 


14% 

5-16 


5 Unimex pt 
SVUnGOSA 39 
fib Untanlnv 
9% UAIrPd 30 
_ - l-32UnBrd wt 
14ft 10ft UnCosF 30 b 
2b 1% UnFoods 
3ft lto UNatCp 
7ft 4% UNtCp Pf 
12V Bft USBcpTr 
17b lObUSFIItr J9 
11 8b UnRltT .79* 
b to UnRltT wt 


10 
2to 
3ft 
2b 
Bft 
2V 
7V 
Bft 
9b 
Bft 
i 12ft 
5 1-32 
4.1 8 19 14V 
5 12 Zto 
2 9 ZV 

2 6b 
87 ST 12ft 
2J 8 100 13b 
7.913 136 10% 
5 ft 


7 A 8 
12 
4J 8 


10 

2ft 

3ft 

2V 

6b 

2b 

7b 

6ft 

9b 

4ft 

12ft 

1-32 

14b 

2ft 

2b 

4b 

12 

13ft 

9b 

to 


io — to 
2ft 
3ft 
2V 

4b- to 
Zft+ % 
7V— to 
tft+ to 
9b- ft 
6 to— to 
12ft— ft 
1-32 
14ft 

2 ft— to 

2V 

fib 

12V* + Vk 
13b+ b 
10 — ft 
ft 


17ft 

IZbUSRbR 

1 

7513 

11 

13% 

13% 

13% 

18% 

lift UnivRs 

J2 

24 7 

35 

13ft 

13% 

13Vk— % 

15ft 

10ft UnlvRu 

.72 

4.7 5 

13 

15% 

14b 

is%+ b 




V— V— V — 







• 

4 

9b 

9to 

9ft— % 



50 

S3 

12 

15% 

15ft 

lift— ft 



4 

1 

2ft 

2ft 




50 

54 6 

20 

14% 

14b 

14to+ ft 

25b 

12 VMCO 

40 

15 7 

9 

22% 

22ft 

22ft— ft 

34% 

20 VermlA J2fa 

.912 

3 

33b 

33b 

33V— ft 

10% 

4b Vemltm 


10 

129 

Sft 

7% 

8%— to 

2V 

13-16 Vertlple 


7 

5 

2b 

2b 

2% 


7422 

6 

lfift 

lfift 

lfift 

7411 

11 

19% 

19 

19 — ft 

A9 5 

5 

fift 

5% 

6ft+ ft 

8 

66 

Sft 

5b 

5ft + ft 

35 5 

16 

8b 

8b 

sto— % 

7J13 

21 

8 

7b 

8 — ft 

SI 6 

5 

15b 

15b 

15b 

17 

1 

4% 

4% 

4%— ft 

X0 3 

3 

5 

5 

5 + ft 

2512 

18 

M 

Sft 

3ft- ft 

513 

64 

27 

24 

24ft— lft 

23 

3 

20ft 

20ft 

20ft 

25 3 

5 

15% 

15% 

15% — % 

8 

61 

7ft 

Ab 

6b— % 


3 

3b 

3b 

Sto- ft 

1510 

18 

lift 

lift 

UVk— b 


36 

2b 

2b 

2b— % 

X9 8 

13 

9b 

9% 

9%+ ft 


2 

lft 

1ft 

1ft+ ft 

1915 

13 

7 

5b 

7 

A7 7 

4 

7b 

7ft 

7to— ft 


4 

S 

fib 

4b- b 

34 6 

5 

13% 

13ft 

13ft 

XI 8 

12 

6% 

6ft 

6% 

73 7 

8 

fift 

6ft 

6ft 

6 

217 

7ft 

4% 

7 — ft 


248 

32% 

32b 

32b— ft 

13 

10 

5b 

5ft 

5ft— ft 

1710 

242 

41ft 

35ft 

38 —1ft 

1J10 

6 

15ft 

15% 

1S%— ft 

3J0 7 

4 

TOV 

10ft 

10b’ 


27 

10% 

10ft 

10ft— % 

24 5 

3 

12bdl2ft 

12ft- % 

25 5 

24 

13bdl3ft 

13%— % 

SJ 9 

2 

5 

5 

5 

45 6 

1 

11 b 

lib 

nb+ ft 

8 

14 

5V 

5b 

5b+ ft 

38 

93 

2b 

2b 

2to— % 

1.9 8 

5 

20b 

20b 

20to— % 

575 

1 

SV 

5b 

5b— ft 


3% 

7% 

8 

4b 

4 

17ft 

fib 

16 


lbVIntogeE 
fib VI r ca .16b 
3 visitor 
2to VIsuaIG .12 
2ft Vol Mer.lOe 
9bVoplex .40a 
2V VuIcCp -10e 
7% Vulclnc 36 


22ft lib Vulclnc Pf 1 


4 

23 4 
7 

23 9 
1310 
23 6 
23 5 
43 5 
53 


2b 

6% 

6b 

5% 

3ft 

15% 

4ft 

12ft 

18 


2V 

Bft 

4ft 

5ft 

3 

15ft 

.4ft 

12ft 

18 


7V 

6ft — b 
6b+ % 
5to 
3 

151k — to 
4ft+ to 
12ft — % 

18 



5 ZtoWTC .10 
10% (ft Wackht JOb 
18ft fib Walnoco 
27V 20ft Walco 30b 
10% 5 WalkS JB 
24ft 10 wane Jfib 
23b 7V Wans B .14 
12ft fib Wards Co 
liv 3%WamC pUS 
5 2ft WshHm .10 
44ft 25 WshPost 30 
9ft 5to WektTuA 
3 1 WellsBen 

Sft 6 WescoFn Jfi 
Bb fiVWsIChP 
25ft 19b Wsiburn 
Bb 5ft WhlPpny JO 
8b 5 WhitCbt .40 
Sb 2V Whitehall 
5-16 l-16Whmakr wt 
4ft 3 Wichita 
12b BbWmhous 40 
15ft BbWIncorp 40 
55ft 48 WlsP PI430 
4b 2ft WolfHB 
10b 3b Wood Ind 
9to 3V WkWear Jfi 
12b ibWrathr J5e 
11-16 V Wright H 
21ft lOVWvnnln 48 
14ft lObWvmBn 34 


2J8B 

21 

4% 

4% 

4b 

A2 8 

36 

9% 

9ft 

9ft— ft 

19 

164 

16b 

16% 

T6ft+ ft 

IS 6 

6 

21ft 

21 

21 + ft 

3510 

16 

8 

8 

8 — % 

J18 

127 

22 

20% 

22 + b 

3 17 

157 

20 

19b 

20 

4 

38 

10% 

10b 

TOto- % 

5 

12 

9b 

9b 

Ob— % 

1338 

1 

3 

3 

3 + ft 

15 9 

3 

38ft 

38ft 

3Bft+ ft 


11 

7% 

7V 

7b— ft 


20 

2ft 

2Vli 

2ft 

A9 8 

40 

7 

7 

7 — ft 


12 

7% 

7b 

7b— % 

5 

97 

23ft 

22ft 

23%+ b 

35 

3 

5b 

Sft 

5ft 

55 7 

3 

7b 

7% 

7% — % 

7 

4 

5 

fib 

5 


84 

ft 

3-32 

ft+1-32 

11 

24 

Sft 

5% 

5% — % 

35 7 

8 

11b 

11b 

Ub- to 

2555 

17 

15% 

14% 

15%+ % 

9J 

.ZlO 

49 

49 

49 +1 


2 

2% 

2% 

2 to— ft 


44 7 
328 
94 
24 8 
53 7 


9b 

8b 

11 % 

I 

20 

12ft 


9b 

flU— % 
11 — b 
15-14 15-14 
19V 19% — % 
12to 12b— % 


9b 

8% 

11 


12b 

16to 

14V 


- X— Y— Z — 

5V Xontcs . 62. 9V 

13% ZeroCo 40 2310 9 15% 

6 Zimmer Jfi 13 8 32 13b 


9b 

14% 

13ft 


15% 

13% 


5alMflB<ires ore unofficial 

d— New yearly low, u— New Yearly high. . 

Unlose otherwise noted, rates of dividends In Ihe larcuwne 
l able ore omwal dtsbursements based on the kisl quarterly or 
Mmhanmjal dedorollon. Special ^ 

marts not desionoted as regular ore identified In the following 
lootnotes. 

o—Also extra or extras. B— Annual rote plus slock dividend, 
o— Liquidating d~Wend. e— Declared or paid in preceding 12 
montm- 1— Declared or paid after slock dividend or »1 ILupI- 
PoM mis year, dividend omitted, deterred or no action taken ot 
last dlvWent meeting, k— Detoored or oald this year, an ocof- 
nHitaiivfl issue with dividends in arrears, n— New Issue, r— De- 
clared or oo Id In preceding 12 months Plus slock dividend, i— 
Paid in slock in preceding 12 months, estimated cosh value on 
ex-dl vldend or ox-dlshl Iwtlon note. 

x— Ex-dlvIdend or ex-rights. *— Ex-dlvldend and sales In full, 
z— Soles In hill. 

do— Called, wd— When distributed, wl— When Issued. **- 
With warrants. * w-WHhout ww rents, xdls— E x-dlstrtbuflon. 

vl— in bankruptcy or receivership or being reorganized tmder 

ihe Bankruptcy Ad. or securities aswmed bv such com ponies 

Yearly highs end lows relied the previous 52 weeks plus the 
current week, but not the latest trading day. 

Where a split or slock dividend gmmxrtlno to » per coni or 

more nos been ooW me year's Mgh-low range and dividend ore 

snewn lor the new stock only. 


Carnation 4-88 7730 7930 
Chevron 5-88 12430 12430 

Chrysler 4V-88 fifiJO 48J0 
Chrysler 5-88 66J0 4XM 

Cr Suisse 4% -91 104J5I07J5 
Cummin t6%-8fi 9SJ0 96J0 
Dartlnd -IV-87 7X50 8X50 

East Kodak 4VD-86 8X00 84J0 
Ford 4-84 97 JO 99J0 

Ford 5-88 85J0 87 JO; 

GflnEtec4%-87 7930 8130 
GenFoodA 4b-82 9130 9330 
GIHette4V-82 8330 8530 
Gillette 4^-87 74J0 74J0 

GulWestn 5-84 B4J0 8X00 
Htmnevwofl6J6 83J0 85J0 
1C1 6V-97 8X00 89 JO 

INA6-97 95J0 9630 

ISE4V49 9230 9430 

ITT 4V-97 77 JO 79J0 

Jusco4-92 114J5115J5 

Komatsu 7%-90 139J0 14X00 
Mitsui 7%-90 I25J0124JO 

MorganJP4%-87 9430 9XM 
Nablseo5Lk-88 10X5010430 
Owenslll4!k-87 110X0011X00 
PeraievJC fift-87 7530 7730 
Phlllamp4V-83 9930 10150 
RCA 5-68 8130 8330 

Revlon 4V -83 137 JO 139 JO 

Revlon 4V-B7 117J0119JO 

Sperry 4%-5S 91 JO 93J0 
Sautbb fi’A-87 7930 0130 

Texaco 4ft-H8 77 JO 79 JO 
UBS 4ft-87 14X00 144J0 

UnCarb4V-B2 9330 9530 
WamLamb 4ft-87 81 JO 8100 
Worn Lamb 4%-8S 7430 7X50 
Kerox 5-88 7630 7X50 


. Bondtrxde— Index 

Basis DK.3L 1964 100) 

Med. Loot. 
Tuesday 9*J1 9X54 

Previous 9»JU 9X61 


The Seven-Up Company 


has been acquired by 


Philip Morris Incorporated 


The undersigned acted as financial advisor 
to The Seven-Up Company. 



The First Boston Corporation 


ATLANTA BOSTON CHICAGO CLEVELAND DALLAS 

LOS ANGELES PHILADELPHIA SAN FRANCISCO 

LONDON ATHENS CALGARY GENEVA MELBOURNE MONTREAL SINGAPORE TOKYO ZURICH 


NEW YORK 


June 22, 1978 
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Crossword. 


Jg1 

2 

3 

13 
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[v Eugene T. Maleska g. 
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124 1 25 125 


128 |Z5 30 


ACROSS 


1 Periods of 
prosperity 

4 Chick’s comment 
to a frugal 
farmer 

9 Dramatis 
personae 

13 Green guard 

14 Legal paper 

15 Singer Guthrie 

16 Perfectly 
matched 

19 Relieve without 
curing 

26 Averse 

21 Microscope part 

22 Front edge of the 
tibia 

24 Conspiracies 

27 r nimarm 

28 Dijon dance 

31 Monitor lizard 

32 Maid of paradise 

34 Del , Texas 

35 Size up a person 

39 Oahu instrument, 

for short 

46 Appropriate 
anagram for 
notes 

41 Makes tracks 

42 Word with diem 
or annum 

43 Part of pewter 


44 Depletes one's 
cash 

46 Festive 

47 pleasing to see 

48 Tropical bird 
51 Vague 

discomforts 
55 in actuality 

58 “The Love’ 

59 Male seal’s 
surrounders 

60 Noisy quarrel 

61 Prolific author 


62 Overweight 

63 Grieving 


DOWN 


1 Minor 

2 Grow wearisome 

3 Writer of hard- 
boiled fiction 

4 Sandblasts 

5 Preliminary 
races 

6 Soothe 

7 Superlative 
ending 

8 Fixed bench 

9 Plump roasting 
fowl 

10 Field 

11 Louver board 

12 Sheer nonsense 


13 Bar item 
17 German seaport 


18 “Twelfth Night” 
countess 

22 The shame of 
cities 

23 Employ 

24 Lampshade 
wearer at 

a party 

25 As lean as 

26 Muffin man 

28 Bear 

29 Made public 

30 Yellowish loam 

32 Kind of rinse 

33 Chemical suffix 

36 Pontiac was one 

37 Fiber spun into 
yam 

38 County officers 

44 Herod's dancer 

45 Singer Edith: 
1914-63 

46 Homeless lad 

47 Gets along 

48 Sound from a 
doU 

49- As wise owl 

56 Third word of 
“The Aeneid” 

51 Having no 
' admixture 

52 A Roosevelt 

53 Plant form 

54 Unkempt abode 

56 Conjunction, for 
short 

57 Filer’s aid 


WEATHEj 
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ALGARVE 

17 63 

dear 

MADRID 

. 31 70 

dear 

AMSTERDAM 

14 57 

elovoy 

MIAMI 

28 85 

daudy 

ANKARA 

38 82 

clear 

MILAN 

21 >0 

daudy 

ATHENS 

30 86 

dear 

MONTREAL 

34 75 

daudy 

BEIRUT 

28 82 

dear 

MOSCOW 

37 81 

cloudv 

BELGRADE 

17 63 

overtoil 

MUNICH 

12 53 

ram 

BERLIN 

73 55 

ram 

NEW YORK 

25 77 

daudv 

BRUSSELS 

14 57 

dauav - 

NICE 

19 66 

dear 

BUCHAREST 

. . 

NA 

' OSLO 

21 70 

dear 

BUDAPEST 

79 66 

ctouOv 

PARIS 

16 61 

overcast 

CASABLANCA 

71 70 

overcast 

PRAGUE 

14 57 

showers 

COPENHAGEN 

17 63 

daudy 

ROME 

18 64 

overcast 

COSTA DEL SOL 

24 75 

clear 

SOFIA 

19 66 

daudv 

DUBLIN 

14 57 

overcast 

STOCKHOLM 

18 64 

overcasl 

EDINBURGH 

16 61 

overcast 

TEHRAN 

24 75 

dear 

FLORENCE 

17 63 

cloudy 

TEL AVIV 

34 93 

dear 

FRANKFURT 

15 rt 

overcast 

TUNIS 

25 77 - 

dowdy 

GENEVA 

»1 52 

Viewers 

VIENNA 

19 66 

daudy 

HELSINKI 

19 66 

dowly 

WARSAW 

16 61 

overcast 

ISTANBUL 

78 82 

dear 

WASHINGTON 

28 85 

sunny 

LAS PALMAS 

22 72 

dear 

ZURICH 

11 52 

rain 

LISBON 

25 71 

dear 




LONDON 

14 57 

overcast 

(Vastantort readings UJ. and Canada ot 1700 

LOS ANGELES 

18 65 

daudv 

GMT ; all alMra at 1200 GMT.) 



INTERNATIONAL FUNDS 


ADVERTISE ME INT 

ion* 77 , 1978 


Tha net autt vdw quotations shown Mow ora mp pB tJ by the Fundi fated wt* fan 
nsesftion of tamo Swiss funds wham quotas ant bated on 'moo prices. Tho Mowing mtetfn- 
a! qwboli mdfcute freq u ency of f wMbm t up plod far flat WT: (J) doBy; |w| nidily ; 
[m}— monthly; (rj — ragulariyj <i) Imfloiarfy. 


BANK JULI US BAERBCo Ltd: 


Other Foods 


— Id 1 Boertiond.... 

— (d ) Conbar 

— td > Gruber........ 

— (distort bar 


SF76STO 
SF rt6.ro 
SF 596.00 
5F72&80 


BANQUE VON ERNST &CIE.: 


(w) Alexander Fund 

(w) Trust cor |nf. Fd (AEIF1-. 

twl Austral Sated Fd 

twl Bondsoisx ■ Issue Pr 

fw) CAMIT- 


M56 
17 JO 
S1JS 
SFT25J0 
11002 


— (dICSF Fund....'.. 

— (d I Crossbow Fund. ..... 

— td 1 ITF Fund N.v. 


BRITANNIA TRU5T MNGT.ICI) Ltd.: 
— (w) Universal pallor Trust .. 

— (w> Inti High Idler cst Trust. 

— tw) High Ini treat Sterling.... 


td 1 Ca«< tot Ren It most ...i 

td 1 CaribiCD Open- End Fund.. 

(wl CHodoi Fund 

Iwl Cleveland Offshore Fd 

(w) Convert. Fd int.A Carts.. .. 


LF 1,36400 
117M6 
52.95 
S7JJ7US 
<7 A3 


CAPITAL INTERNATIONALSA.: 


— tw) Capital inn 

— (wl Capital Italia &A. 

— tw) Convertible Capital SJL 


tw) Convert Fd fnl.B Carta 

td) Convert. Bond Fa N.V 

tw| D.G.C 

td ) Dollar F|»M (ex-DIvfcu ... 
(d > Drevtus Fund mri 


tw) Dreyfus Intaroonllnsnt .... 


CREDIT SU1S5E: 


(d I Europe OWloaHoni LF 1,11400 


— id > Actions Swlsses 

— td ) Canasoc 

— <d J CJ. Fonds-Bonds 

— (dies.FamtS'inn 

— Id ) Enomlr-volar 

— td I Ussec 

— Id ) Eurooa- Valor 


S 28275 
SF 40400 
5F66JJ0 
SFrtro 
SF 71-00 
SF 404-80 
SFU0J0 


DIT INVESTMENT FRANKFURT: 


(w) First Eagle Fund 

twl First Inteml Fund 

Id ) First Nan Cfor Fund 

tw) Fonselex Issue Pr ..... 

tw ) Formula Selection Fd 

td ) FondiMHa 

Id I FrankL-Tnji*t Inter* Ira.— 

Id i Fund of N.Y. (ex-dlvML) 

(w) Future Australia Fd .... 


S 169498 
111419 
1222] 
SF 1,54080 
SF 60-77 
SHD9 
DM4402 
1044 
AU&S985 


— (d I Concentre 

— IS) Wilt Ttententond., 


dm zona 
DM71 30 


Iw) Haussmonn Hldss. Nv . 
til KOJ.T.Habet 


I VnSKNATlONAL UKRAiJ) TKIB1NK. \VK!)NKSI> \Y, JI NK 28, 1978 


FIDELITY (BERMUDA): 


— tw) Fidelity Amer. Asm Is... 

— (d > F.delMv Dir. Svss.Tr. ... 

— tw) Fidelity Inti Fund 

— tw) Fidelity PacMIc Fund ... 

— |w) Fidelity world Fd. 


G.T. <BERMUDA)LIMITED: 


— tw) Berry Pot Fd. Ltd.., 

— tw) G.T. Dollar Fund 


td i icofund 

Id ) intertund &A- „ 

tw) intermarker Fuad 

Iw) intersetex Pat Fund 

(*»! inti Inc Fund t Jersey) 

t r } inti Securities Fund ... 

tr ) invest Anontfaues — 

<d ) Ifalamerico SA Fund 

(r l Hal fortune Inti Fd 5A 


59-83 

S9J4 

sm» 

FB 6,92900 
12280 
1400 
54461 
1445 
57 JS 


JARDINE FLEMING: 


— tr I Jordlne Japan Fund 

— (r ) Jardinc S.EOSI Asia 


LLOYDS INT MGTPO Box 179 GEN EVA || 


a Liovds Inti Growth SF3SM0 

uoyas infl income SF 315.50 


tr ) japan Growth Fund ... 

(w ) Japan Selection Fund...... 

tw) japan Pacific Fund 

fd l KB income Fund ... 

Id I Kleinwort Benson Int. F ... 
Iw) Kleinwort Bens. Jap. F..„. 
II ) Levernoe Can. HMd. ........ 

(w) Luxfand,... 


12446 

16137 

13111 
LFUOAO 
S 11.46 
S3407 
SJ9JN 
12266 


— Mw) uoyas ini-l income ! 

PROPERTY GROWTH OVERS ltd.: 


— Iw) UJ. Dollar Fund 

— (wl Sterling Fund 


— (wl SeprotNJLV.) 

SOFID GRQUPE GENEVA 


- lr ) Parian Sw.R EsI. SF1J5W0 

— (r 1 Safcurmtss. SF 1A54JK) 


I ml MAGNUM Fund Ltd. ... 

(d I Mediolanum Sel Fund 

(d ) Neuwtrth mn Fund. ....... . 

Id ) Neuwtrth Inv. Fund ......... 

Iw) Nippon Fund 

(w) Nor. Amer. inv. Fund 

(w) Nor. Amer. Bank Pd 

(w) N-AJULF 

(d ) Putnam Inteml Fund 

td ) Renta Fund 

td ) Rent Invest 


14445 
59 JO 
1081 
12.14 
S 17.21 
5165 
IMS 
S 5964 
12787 
LF 187080 
LF 88380 


SWISS BANK CORP: 


— (d ) America. Valor 

— id ) Intervalor 


— (d ) Japan Portfolio 

— (d ) Swtssvalor New Ser 

— (a ) Untv. Bond Select. 

— Id ] Universal Fund 


SF 33035 
SF 5050 
i SF 42475 
SF 23615 
SF 72.75 
SF 74.15 


(d ) safe Trust Fund, 

tw] Samurai Portfolio 

( ) Shore Realty N.V..; 

{ I swore International N.V..,. 
tw) 5MH Special Fund 


UNION BANK OF SWITZERLAND: 


— tdlAmooUS-SB 

— Id ) Bond Invest 

— IdIConvert-IAvM!...., 

— td > Eurli Europe Sh 

— fd ) Fonsa Swiss Sh 

— ta ] Gtobinve#,,... 

— id i Pacific invest 

— td I ftrfnetac-lnvest 

— tdlSotlt South AtrSh. 

— (d ) Sima Swiss 8 Est 


SF 2225 

3 F 6400 

SF 6475 
SF 107 JO 
SFWJO 
SFS5J0 
SF 75,25 
SF 24280 
SF 120JO 
SF 18150 


(w ] Soros Fund ................. 

Iw) Talent Global Fund 

(w) Tokyo Poc Hold (Sea) 

tw) Tokyo Poc-Htdd *LV. 

tw) Transpacific Fund 

(w) united COP inv. Fund 

tm) Uid inti Band Fd,..._ 

IdlU-S. Trust! nvestFd. 

(w) Western Grawtti Fund 

(0 ) world Equity Grth. Fd ..... 
tm) Worldwide Fund Ltd — .. 

(w) worldwide Securttei. 

(w) Worldwide Special 


UNION INVESTMENT.Frankturt 


— Id 1 AHanilctonds 

— Id I guraaofands 

— td i UnHonds 

— (d ) unb-enta 

— td ) Unfaueckri I 


DM — Deutsche Mark; * — Ex -Dividend, - 
- — now; NA — Not Available; BF — Belgi- 
um Francs: LF — Luxembourg Francs: SF - 
Swiss Frans; +— Offer prices.' a— Asked; 
0— BID Change P/VTIOIdII per unit. 5/5 — 
Stock Spilt; - - Ex RTS: “S" - Suspended; 
N.C. ■ Not communicated; • — • - RedOfftPf 
price -Ex-Coueon. 


( MB/, BIS 0ROTW02.A 
I BR0UGMT HOG A 
SOUVENIR FROM CM?/ 


f HOU) NICE».AN > 
i AUTHBvmc IMITATION 
V ARROWHEAD I y 


tlTUWSTHE CHEAPEST 
i THING I C0ULP RNP 
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wuld You ee cf^NDep ipr 
Mweo imt& W cave r 



: c^Nipep ipr \ Wrtvrrp at 

\ rwNcAVE> i mg MeRcr^Ao. 

^YOO'D LEAVE ME? 

&&K UPOUK . %■ 

AFTefc l ^ 

^ r-^r^ 


r ...COG UP I GMSYDG A 
H AMP WITH zom OP TRe 
riEAvr ^tuff ?. 



BLONDIE, ) 
> THESE ^ 
GROCERY s 
BILLS ARE « 
RIDICULOUS.' 



NOT WHEN YOU STOP 
TO CONSIDER/WflM THE 

t FOUR OF US,r COOK 

( .ALMOST TWO 

Srr THOUSAND 

MEALS . 
T AYEAR 1 


YOU SHOULD'VE THOUGHT; 
CH=AU_THAT BEFORE r— / 
YOU GOT MARRIED /-VSU 
^ 


» IF PEOPLE THOUGHTOF * 
AU-THAT STUPF BEFORE 
THEY GOT MARRIED THERE 
WOUU3NTBEANY PEOPLE \ 









JOar'l 

U^BZ-J 


IF ONLY I > 
UNbB?STOOC> 
> MESELF -Y 

[ BETTER.^ 


(F % EVER COES HND'WSELF 1 
WE*PE GOIN' "TO 'AVt ONE < 
VERY btSILLUSIONED BOY/ J 


tx&ccmx?^ 4T0CK ifet 

^1&U50-LAR41S vr-S J ^ 

To y f ^ ^ \ 

Irt J ] 

i TH& - / Ur*/? 1 THEY C&Yt J 

\ n e?PLCpr/ fi 4 V wA/e: / 



. -J BCCf IS GOING 

Away for a month 

y TO TAKE SOME COURSE: 

iNCARDKDLO&y/ MDULD 
YOU CONSIDER STAYING N 
.ON AND GIVING US A HAND?J 


YOU KNOW HOW I AM WITH ^ 
PATIENTS.... I ALIENATE THEM > 
brice wont have any left by 
^ THE TIME HE RETURNS ' W=^£ 


EXCUSE 

.ME.. 


CONNIE • AS A MATTER OF 
FACT KEITH'S BEEN UP FOR 
SEYERAL HOURS 'JUST A d 
MINUTE AND J ’LL PUT M 
. HIM ON' „ 


^ DON’T 

KNOW, 

L CEX... J 


n 





YES, FOLKS, TM SORRY. 
AUCIA'9 PRINTS SIMPLY 

W-V DON'T /match. 


, BUT... BUT I 1 
I CAN'T UNDER- I 
stand 

'V -/PLEASE, 

iTfiytzL CO NOT 
WORRY. 


IT WAS ONLY A 
DREAM. X DID NOT' 

. REALLY EXPECT IT 
Wio come tru£->. 


' WELL. NOW, rVS 

about time for 

ME TO CLAIM MY 
. INHERITANCE/ 


.AND MARLA 

OdONK/9 A 
R£APY. At 


THAT SCRAMBLED WORD GAME 

ig by Henri Arnold and Bob Lee 


DENNI& THE MENACE 


Unscramble these tour Jumbles, 
one letter to each square, to form 
four onfinary words. 


Danke action 
1 


LOYKE 



- 


MARRO 


NALDAV 


KIPECT 


1 f U ^ V ^ 

- TIP A GEKAAAN 

WAITER ANC? 

- YOU'LL NEVER BE 
L FORSOTTEN. 


Now arrange the ctated letters to 
form the surprise answer, as sug- 
gested by the above cartoon. 


il 




Answer hem: 


Yesterday's 


(Answers tomo r row) 

Jumbles- SOUSE FUZZY AFFRAY ESTATE 



Answer. What the taxidermists' win ualshintfig 
was— RATHER STUFFY 




Imprints par P.I.O. - 1, M Ney Paris 75018 


THAIS WE SADDEST sound IN THE WH0tE WDRlD..Tf)£ 
DIN&A- LU4G-A-UN6IN' OF AN ICE CREAM TRUCK WHEN 
lOtfRE BROKE!' . 


*>4^ ly 


BOOKS 



iwe p.4nE,vT.v«TTHif awt i 
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The (toalimpp of UarneQ/KUhv. V 

By Dr. Margaret & Blackie. WaodrUige Press. Wusmtfett: . 


_pp. $ 4 . 95 . 


Reviewed by Robert Kirseh 


ONE. DAY -while-rilling outside 
a pub in Knightsbridns. 1 saw 


\J a pub in Knighisbridge. 1 saw 
a veiy wdl-dressed lady drop her 


glove. I hastened to pick it up. 
When I handed it lo her she said, 
with a [winkle. ’Tm not too old to 
pick ii up myseir.” As we talked she 
explained that she was 95. spry and 
healthy bui slowing down. "You 
know, young man. T am eared for 


by the same doctor who takes care 

of the queen. I've taken homeo- 


oi the queen. l\e taken homeo- 
pathic treatment all rav life." 

1 did not tell her that while l 
lived in England. I loo went to a. 
homeopathic physician. My rea- 
sons were simple. All homeopathic 
physicians had to have MD 
degrees; they learned homeopathic 
medicine by taking courses after 
they were qualified. I reasoned that 
any group of doctors who went vol- 


Ever^tixLy ihc aitemive-ci^ • 
non between patient and do< 
comes, before any of the W . 
means of diagnosis. Or; Bl^ 
“We have all taken our ortjj§( 
medical degrees, All doctors di 
nose along the same lines. W2 . 
use pathological tests. Wood - ! ! 
X-rays analyses — every fonnrf 
vestigadoti that may be neccssar 
common to every branch of . 

ing medicine . . It is qn'if 
patient’s reaction to stress that ] • 
homeopathic doctor prescribe^ 
All the elemenu ~ .mental' 
tional. physcal or bfacterial — j , 
involved.. t. 


umarily to study a system of medi- 
cine which would not enhance their 


involved.. trff 

• “In practice,** she savs, “homil * 
pathy has never isolated itself fa 
investigating new - scientific ' 
medicinal techniques nor "will ir * 
fratn from employing alU^ad 


medicines as a temporary meati 
in an emergency, especially in ca; * 
of dramatic upset to the hearty ; - 
endocrinal system. But once thee 
sis has been, passed successful 
continued homeopathic treaure 
will often complete the cure.** j , . 


earning power or make them spe- 
cialists were extremely highly 
motivated. I was not disappointed. 

Dr. Margerie G. Blackie, physi- 
cian to Queen Elizabeth, has writ- 
ten ah excellent primer on homeo- 
pathic medicine, its history, prac- 
tice. theories and remedies. It is an 
indispensable work for those inter- 
ested in a type of therapy which 
uses only natural substances as 
remedies (and these only in the tini- 
est amounts), treats the particular 
patient rather than a category of 
lTlnesss and stresses that different 
temperaments, personalities and 
physical types demand different 
treatment. 

Every kind of treatment has its 
successes and failures. The homeo- 
paths have not entered into the 
promissory Olympics of the period. 
Their claims are modest. Their in- 


Rnbert Kirseh is book editor fori ' ~ 
Los Angela Times. 
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teresl is very much in preventive 
medicine, in allowTns the natural 


medicine, in allowing the natural 
defenses of the body to take over. 

The 1 9th century saw conflicts 
between allopathic physicians (who 
use drugs to induce an opposite 
condition to' the symptoms dis- 
played) and the homeopaths 
(whose remedies are designed to 
trigger the samt conditions tts the 
symptoms on the premise that the 
body will respond with its defenses 
against such symptoms). The allo- 
paths won in the United States. 
The last homeopathic medical 
school, Hahneman College. Phi la- . 
delphia. which still awards MD 
degrees, no longer offers courses in 
homeopathy. Only a handful of 
doctors practice homeopathic med- 
icine in the. United States, but in 
Europe the system is far stronger, 
in Britain, the royal family has em- 
ployed homeopathic physicians for.-, 
the last three generations. 

The founder of homeopathic 
medicine. Dr. Samuel Hahneman, 
believed in the necessity of treating 
the whole individual, urged that the 
patient was the best source of infor- 
mation about his feelings and en- 
couraged him to express them in ' 
his own words rather than in the 
specialized language of medicine. 
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Alan Truscot’ 


On the diaorzuned deal. South 
cached the desirable contract of 


reached the desirable contract of 
six dubs after a sequence of bid- 
ding based on the Roman system. 

The- two-heart opening bid 
showed at least five hearts and at 
least four clubs. Two no-trump 
asked for distributional clarifica- 
tion, and South showed a sixth 
heart by rebiddmg the suit. ■ 

His response to Bladcwood was 
also Roman, showing zero aces or 
three. North naturally assumed the 
latter, although he could not be cer- 
tain. for South might have held: 


dummy’s ace. He was less happy 
few seconds later when he led 
tnimp i_o the ace and West discati 
ed a diamond, revealing the ba., > 
break. >)r(f 


There was still a way to brin. 
home 12 tricks by guessing the diilin-> 
tn but i on. and he found it — ; bt 
not until the post-mortem. 4 a ^ 


The winning sequence is: heai^ir. 
king. ■ spade raff, heart uce art - • 
queen, diamond ace and kinT\ 
spade ruff. This leaves the foHw* •' . 
ing position: 


The opening lead was a Low 
spade, and South won happily with 
NORIB 
4AJ32 
9K 

•&K943 
1 • *KJ97 

vest mmi. east 

4109843 mim 4KQ? - 
^?M76 994J 

OJ1D652 4QS 

4QB432 
SOUTH (D) 

DAQJM3 

*A7 

4A10B5 

North and Soqth were were vulner- 
abte.Uieblddiqp 

Sofk North East 

2J Pare 2N.T. . Pan 

11 5?* 4N -T- Pm 

J* Pus 64 Pass 

Pm Pass 

West led tbs spade four. 


WEST 

4UB 

t?— 

OJI6 

4 — 


. NORIB 

• J 

D— 

O— 

4RJ9 

pj ^EAST 
4Q643 

Oju 

♦ lfl 


South leadi" a heart and i 
with the club king. 

Eu*t ’undemiffs, gnashing 
weth. The spade jack is led 1 
dummy, und East can score 
one tramp trick. 


Unfortunately. South had 
diamond raff ut an earlv 


a diamond raff ut an early , 
allowmg East to discard a ; 
and the slam failed. 










M Sox Defeat Yankees; 
Martin Told Job Is Safe 


From Wire Dbpaicha 

JEW YORK- June 27 — Jim 
a- extended bis American 
ague home run lead with his 23d 
iheseasan. gpod for two runs in 
• fifth inning, to pace the Boston 
a So* to a 4-1 victory over the 
, 7 w York Yankees here last night. 
Mi '-Just before the game. Billy Mar- 
i’.-, ' ‘ York's manager, was giv- 

K .Mi vote of confidence by team 
1 'k,ii "f ifoagemenL which said in a state- 
that he would remain as man- 


uiumph in its last 17 games and 
25(h in the last 31. Eckersley went 7 
2-3 innings, giving up seven hits. 

~"‘'m & 


striking out seven and walking four 
Tamp- 


before being relieved by Bill 
bell. 


■*iu. 


- n Ki Martin did little to enliven the 
!; “:., ; ,.?«&kee bats, however, as Dennis 
’ ' I* ^^-ieisley surrendered a first-mnina 

then hurled Boston . to its 15ui 




enc 


turmoil surronnd- 


Th^ victory came with the help 
of an error by second baseman 
Damaso Garcia, who dropped 
Butch Hobson's fifth-inning pop 
fly. Two outs later. Rice hit his ho- 
mer 420 feet into the first row of 
the bleachers behind the right-cen- 
ter field fence to give the Red Sox a 
2-1 lead. 


i.. 




Garcia, brought up last weekend 
as a replacement for injured second 
baseman Willie Randolph, was ap- 




•l> ' 
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Orioles Dig Way Deep 
For Relief Pitchers 


Vijl- TORONTO. June 27 (AP) — The Baltimore Orioles, losing 19-6 


1 j i ’ t 'i n die fifth inning last night against the Toronto Blue Jays, used 
"..r^ non-pitchers in relief appearances. 

“fui | .^arry Harlow; an-outfielder who pitched in two games in 1971 in 
1 t ^Cihe Florida Siaie. League but had never pitched in the majors, was 
]\w ^I'diosen. by Baltimore's manager. Earl Weaver, to start the fifth. 
Hario* 1 began strong, getting the first two Toronto batters. 

■ te* He wnlfced ihe next two Blue Javs and allowed 


^ He then walked the next two Blue Jays and allowed them to 
advance on a wild pitch- before Rico Carty singled in two runs. Otto 


Velez followed with a walk and John Mayberry then hit a three-run 
'■ homer, giving him seven runs batted in for the game. 

, ‘ * Dave McKay followed with a walk, and Weaver countered by 

‘■■'■••‘V bringing in Elrod Hendricks, a 37-year-old reserve catcher, to pitch. 
Hendricks walked his first b3iter before getting the final out of the 
inning on a fly. He pitched two more innings without incident, 
lift* Toro mo announced that it was going to protest the game if it lost 
™ because Webyer used Harlow and Hendricks on the mound, but 
r ** was later informed by league officials that the rules do not prohibit 
Weaver's maneuvering. 

The Blue Jays won the game. 24- 10. 


*« Sell 

>. \. 


. «ir' 

lht\ ' 


pearing in his third major league 
game. 

Carlton Fisk doubled and Fred 
Lynn singled him home in the sixth 
to make it 3-1. It became 4-1 when 
Fisk homered in the eighth. 

New York pulled ahead in the 
first when Roy White singled on 
Eckersley's first pitch, stole second 
as Craig Nellies struck out and 
scored when Chris Chambliss sin- 
gled up the middle. 

The victory increased Boston's 
lead in the American League East 
to 9 *4 games over the Yankees. 

Royals 4, Angels 0 

At Anaheim, Calif., Rich Gale, a 
Kansas City rookie pitcher, 
blanked slumping California on 
seven hits, and catcher Art Kusnyer 
hit his first homer in six years in a 
4-0 Royals victory. Gale struck out 
ID and walked none as he Tan his 
record to 7-2. 


Mariners 8, White Sox 3 


■■in 


Monday’s Line Scores 


1 -isj 
S| 


■i t. 


ITIOMAL LEAGUE 

tfYort . 000 W 100— V 10 1 

UM ' - . - 3B0 U0 DDK — TO 15 0 


W — Btbby. 5-4. L— Vuckovlch. 4-5. HRs — StXouis. 
Freed <1>. Pittsburgh. Stamen (1). Parker (14). 


-i >1)11 • 


I ..V.J ., 
( 


iruhert. Kfifcd (31 < Mihwr (SI. Murray (SI. 
men It), Lockwood U) and Steams; Bunrts. 
MTV in, MeOMHitn IS). Cotnl m. Sutter IB) 1 
i Cok, Rader (SI. W-rMcGMhen, 1-0. L- 
ibaer. 1-4 HRs— Now York; MazzJM (6). 
arcpool m. Montanez {1U. Henderson (8). 
CHIebpo. Rader (S3. 

miH 302 000 ODD— 4 7 0 

fcjjoryft 070 30) 0 Bx— 5 7 0 

mpUHml isvonded same of April as 
Ucom> Uttell (41. Vbckovlcn (d), Urreo (» 
d swtsber. Simmons (7); Rsvss. Tefculv* 13). 
Cleon IS), Ufttiy Wf £XRoeJnjmj 17) and Dyer. 


SL Louis 
PttfSburgtl 


322 1Q0 BOO— S ID 1 
022 204 10*— II 15 0 


Denny. Urreo (4). Llttell (Al, Schultz IB) and 
Swisher; Rookor, Whitson (4), Hamilton (7). 
Tefcutve (SI and Oft. W— Whitson. 7-Z L— Urreo. 
3-8. HRs— st.Lauls. Simmons (S). Pittsburgh, 
Parker (13).Ot> IS). 

Los Anoeies 100 010 000-2 5 1 

Alio MO 200 0)2 OOx—S a 0 




■'■■ill 


All-Star Voting 


Rhoden, Rauthzan (6). Houah (7) and Oates; 
Devine. Garber (B) and Pocorota. W— Devine. 5- 
3. L— Rhoden, 6-4. HRs— Los Anoeies. Monday 
(13). Atlanta, Office 16). Matthews (9). Homer 
(2). 

Philadelphia 010 000 000—1 A 3 

Montreal 000 310 10*— 5 7 D 


r NEW YORK. June 27 (AP) — the leaders In 
n voting Hr baMtnil All-Star positions In ttw 
merietnuomm s 
KTCHER '-••• 

' 1 ■ “ l. Coition Fisk, Boston. 844,735; 2, Thurman 
• unson. Hew York. 711,577; X 41m Sundbcrg. 

• *>os 5 MOM; A Mitt May, Detroit, 3IA.70D; 5. 
arrrn Porter, Kanm City. 1SSJ37; 4. Brian 

' • own mo, cmaomto, 68523; 7. Botch Wvneoar, 

lMKW(a<7AH. 

1 IRJTBASB 

• i - L Rod Carer*. Minnesota, L27&420; 2. Mike 

•grove. Te*gs 32X853; X Chris Chambliss. 

- v- m Y ork 275050; X Cedi CaOMr. Milwaukee, 

* Ml; 5b Jason Thonmsan. Detroit. 100448; X 
large SceH. Boston, UX4«; 7, Leo Mav. Boll I - 

•. - Bftt4M*S.' • 

ECONO BASE 

• ' 1, Male RondaMv New York, 852555; 2. Bump 

BU, Terns, 437,175: X Dan Money. Milwaukee. 

• UR; 4. Baobv Grids OUttomta, 34&D27; X 
HT7 Remr, Boston. 33X477; A Jorge Orto. cm- 

». m 217388; .7, Duane K<*wr. Clevetand. 

• ... MSB. 

HlRDBASC 

LCoarae Britt, Kansas CIIT.7DXJ47; XCrcM 

riltes New York, 574210; X Bui^h Hobson. Bov 
, u p. 425MS; A Tobv Harr oh, Texas. 35X147; X 
bade Ben, Clevelond. 27X173; X Eric 
;. T loorhoim. Chicago, 15X151; 7.- Rov Howell, 
brinhsSXa. 

, . ...|, BORTSTOP 

L Fred Potek. Kauu Ohr. 584A73; X Bert 
■Bponeris, Texas. 55X538; X Rick Burleson. 
Mon. 522m-. 4. Buckv. Dent. -Mew York. 
Mi; X Roam Yount. Milwaukee, 3*8737,' x 
at Betonoer. Battlawra, 1«X1S>; 7. Ranrt 


Carlton. Eastwlck (8) and McCarver. Foote 
18); Rogers and Carter. W— Posers. 9-7. Carlton. 

8-7. HR — Montreal. Parrish (81. 

-Clndnnoll 003 000 001—4 4 0 

Houston 900 000 DID— 3 7 2 


At Chicago, Dave Rader's pinch 
hit grand-slam home run marked a 
six-run fifth inning as Chicago beat 
New York. 10-9. snapping a six- 
game losing streak. Rader's homer 
was his second of the season and 
first grand slam of his career. 

Reds 4, Astras 3 


Seaver. Bair (7|. Tomlin t7l ana Werner, Cor- 
rcH 191; Lcmanaollo and Ferouron. w-^Seover. 
7-X L— Lomonaeilo, o-7. 

San Francisco 000 001 000 D-t 5 0 

San Oleao 0W 001 000 1-2 8 2 

10 innings 

Knenpcr. Loveile (8) and Hill; Owdtinfco, PM* 
gers 110) ana Sweet. Tenace 181. W— Flnoers.4-7. 
L— Lave<ie.s-&. HR— San Diego. Wlnflald <131. 


AMERICAN LEAGUE 

Detroit 000 020 200-4 8 0 

Cleveland 400 100 OOx— 5 B 0 


Al Houston, pinch hitter Dave 
Collins's ninth-inning sacrifice fly 
scored Dave Concepcion and se- 
cured Tom Seaver’s ninth victory as 
Cincinnati rallied to beat Houston, 
4-3. Concepcion led off the ninth 
with a single, took second on Cesar 
Geronimo's sacrifice and went to 
ihird on pitcher Mark Lemongel- 
lo’s throwing error. 


Blliinaham and Parrish; Hood, Mange (7), 
Sol liner (7) and G-Ataumaer. W Hood. 4A L- 
Bllllngnom. 5-5 H R— Cleveland, GAlexander 
03). 

Baltimore 101 310 031—10 12 0 

Toronto QW 450 OOx— 24 24 5 


l-f. 


Ftonogan. Kerripan I?). T Mari Inez 13), Hor- 
im (5). Hendricks (51. Stanhouse (8) and Demp- 
sey ; Underwood. TjAurphv (6) and Milner. Ash- 
&v (7). w— underwood. 4-7. I — Flanagan, ll-i 
HRs— BoJthnarf. May 2 115), Smith (4). Toronto. 
Mavberry 2 (12). 

Minnesota 081 010 000—3 7 0 

Mllwaukoe DID 003 40 k— 8 12 0 




UHiUhs. ColHornla. 8X7S1 
UTFJELD 


• ' , L JVn Rich Boston. 7,11X442; X RaoM* Jock- 
A Hew Y0rX747A84JlRWtleZISk. TOKOS, *84. 
11 ‘ K ICarl YastnomM. Bosfon. 6A7J47: X Fred 
, m Bosteo. 577777; X Al Oliver. Texas. 

XM; 7. Bobby Bonds, Texas, 40*J*3; XMlck- 
; f RMtn. Ksw York, 341^81; *. Lam- Hble, 
ttautow. 30X87*; la Ron UrfHore, Detroit. 
■UK; lLRuMV Stout). Detroit, 244JM2: lXSIxtO 
Baxu. MIMMdun. im.m 


Serum. Thayer (7). Harrison (8) ond Wvne- 
ao r; Sorensen and CMoora. W— Sorensen. UW. 
L— Serum. 3-3. HRs — Milwaukee. Bando 1*1. 
Davis Ol.Oollvletll). 

Kansas CNv 081 U» 00D-4 11 0 

California 000 000 000-0 7 0 


Gale and Kusnyer; Tanona. Miller (A) and 
Dawning, Humphrey 19). W— Gale. 7-2. L— Tana 
no. 11-4. HR— Kansas Cltv. Kusvner til. 


Soslan 
New York 


000 (Cl 010-4 7 0 
100 ODD 000-1 7 1 


Kan tie Goes Home 




Dallas, June 27 < AP) — Mick- 
y Mamie, 47, the former New 
f./ork Yankee slugger and a mem- 
*r of ihe basebSl Hall or Fame, 
discharged from a hospital 
vesierday after treatment for a 
1 ulcer. 


Eckersley. Campbell (81 and Fisk; Mes- 
sersmlHu Gowooe‘(7| and Munson. W— Eckere- 
lev. 8-2. L — MeaanmlUt, 0-2. HRs— Boston, Rice 
(23). Fisk (7). 

Chicago 000 301 000—3 8 1 

Seattle 500 001 02*— 8 7 0 


Barrios, Schueltr (4) ond Naharodnv; 
PjMItehetl. Rowley (A) ond Silnsan. W— 
PJAlichelL 4-7. L— Barrios. 5-7. HR* — Chicago, 
Molina re (2). sodertwlm m. Lemon (71. Seattle. 
Stinson J51._l.Crui 11). 


Braves 5, Dodgers 2 

At Atlanta, Rowland Office, 
Gary Matthews and rookie Bob 
Homer hit home runs to pace At- 
lanta over Los Angeles, 5-2. 
Office's home run was his third in 
three games. 

Padres 2, Giants 1 

At San Diego, Tucker Ashford 
drew a bases-Ioaded walk from re- 
liever Gary Lavelle with two out in 
the 10th inning to give San Diego 
its sixth straight triumph, 2-1, over 
Ran Francisco. Gene Richards 
opened the 10th with a single and 
was sacrificed to second. Fernando 
Gonzalez grounded out but Dave 
Winfield drew a walk and Oscar 
Gamble was hit by a pitch to load 
the bases. Ashford then walked on 
a 3-1 pitch. 

Pirates 5- 1 1, Cardinals 4-S 

At Pittsburgh, Dave Parker's 
two-run homer in a four-run sixth 
inning lifted Pittsburgh to an J 1-8 
victory over $l Louis after Don 
Robinson pitched three scoreless 
innings to preserve a 5-4 Pittsburgh 
victory in the completion of a game 
suspended in the sixth inning on 
April 23. 


Ford , Top Choice , Snubs NBA Kings 

Carolitia G uar d ■ - - ' 


Wants a Winner 


■ v ' OJARLESTON. W.ya^ June 27 
• Pori the AU-Ameri- 

« ipsrd from North- Carolina, said 
■ • .IS he doubts he will play 
..- ^'•“cthaSl for the Kansas Citv 
~ n 8 s . °f the National Basketball 
tssociadon. - 

see me in a Kan* 
nt -A 111:511 season," he 

yjoKiF it s important to be a winner. 


• - a V5nnCT everywhere I’ve 

■ Kasas City does not have 

t winmng traditioar 

* *-a ^ JiHOr ^ ^ second player sc- 

“ ii'ii i' tbe NBA draft last month 

£ k so upset that Kansas 

^ fi«t choice he 
negotiations with 

" leTS "^ f^y swe what Hi do." 
firsts™!. ^n* 1 51 tnajor fac- 

J'Sjlf some offers from Italy 
wplay far a ream there] that I 
u. be taking up 
u, j^fd Kanjsas City would lose 
n^T^^dghts if he played in Italy 

■* ' -fir.’ me wrong." he said, 
iv to ^c«Jcfcy. Actual- 

writ 3 lo die second 

^ drtft. ive always vsmi* t « V i M , _ 

• W and I can still Coast Conference chamP^'K- cleat 

1 in- the NBA Tor He was a member of the 1976 U.S. play 
- , IS years. But my happiness is Olympic basketball team. rullti 


E* 


iH 



3 Teams Trade 
Veterans, Rookie 




Phil Ford 


also important and I can t see 
mvseir being happy in Kansas City. 
"Slavery went oat of style 100 


years ago'. 1 don't like being told 
where 1 ean live and who 1 have to 


work for," he said. 

The 6-foot*3-inch 
North Carolina to 


Ford helped 
two Atlantic 


KANSAS CITY. June 27 (APJ — 
[Hie Kansas City Kings. Denver 
Nuggets and Los Angeles Lakers of 
the National Basketball Associa- 
tion completed a three-team trade 
involving four players yesterday. 

Kansas City sent guard Ron 
Boone and a 1979 second-round 
draft pick to Los Angeles and Den- 
ver sent a 1979 second-round pick 
to the Lakers. Then Los Angeles 
sent guard Charley Scott to Denver 
and Denver sent forward Darnell 
Hillman and guard Mike Evans to 
Kansas City. 

Boone is a 10-year National Bas- 
ketball Association and American 
Basketball Association veteran. 
Hillman has played five NBA sea- 
sons and two seasons in the ABA. 

Evans, a 197S graduate of Kan- 
sas State University and the all- 
time Big Eight career scoring leader 
with 2,115 points, will be a rookie 
this season. 

Scott averaged 11.7 points and 
five assists last season with the 
Lakers. 

Joe Axelson. Kings president and 
general manager, said the two-for- 
one trade “gives us better ball han- 
dling and better defense and it 
clears the wav for Otis Birdsong to 
ilay the 6ig guard position 
all time." 



McEnroe Is Ousted 
In Wimbledon Play 


Bv Neil Atmlur 


sf- * 

it/.* .'• • 
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Brewers 8, Twins 2 ' 

At Milwaukee, Dick Davis and 
Ben Oglivie each hit two-run 
homers and SaJ Bando drove in two 
runs with his ninth homer and a 
single, leading Milwaukee to an S-2 
victory over Minnesota. Lary 
Sorenson (10-4) scattered nine hits 
for his seventh victory in his last 
right decisions. 

Indians 5, Tigers 4 

At Cleveland, Gary Alexander’s 
three-run homer gave Cleveland a 
5-4 victory over Detroit. The Indi- 
ans jumped on Detroit's Jack Bill- 
ingnam (5-5) for four runs in the 
first inning and held on for their 
fifth victory in the last six games. 


Billy Martin is all smiles after the announcement that his job as New York Yankee manager is 
secure for the rest of this season. He has been heavily second-guessed by the front office. 


Some Respect for the Manager 


At Seattle, Bob Stinson's three- 
run homer was the highlight of 
Seattle's five-run first inning as the 
Mariners beat Chicago. 8-3. Stin- 
son hit a 3-2 pitch from White Sox 
starter Francisco Barrios (5-7) into 
the right-center field seats. 


Expos 5, Phillies 1 . 

In the National League, at Mon- 
treal. Andre Dawson doubled 
borne two runs and Steve Rogers 
pitched a six-hitter to lead Montre- 
al to a 5-1 triumph over Philadel- 
phia. A Montreal rally in the fourth 
inning was aided by two errors, giv- 
ing the loss to Steve Carlton. 

Cubs 10, Mets 9 


By Dave Anderson 

NEW YORK. June 27 (NYT) — 
Long before the game at Yankee 
Stadium last night, the southbound 
lanes of a nearby expressway were 
clogged with cars, many bearing li- 
cense plates from the New England 
states. 

The Red Sox were coming. One 
if by land, two if by sea, u Paul 
Revere were still on the active lisL 
Bui with the Red Sox. only one 
light in the Old North Church 
would be necessary; one for their 
first-place perch in the American 
League East by 816 games over the 
Yankees as ute two-game series 
began. 

But the game was merely a sub- 
plot to the theatrics involving Billy 
Martin and the Yankee front off- 
ice. No longer was Martin under 
siege by George Stembrenner and 
Al Rosen with the threat that "he 
knows what happens to a manager 
whose team does not win." 

In a statement, the front office 
announced that Martin would re- 
main as manager. At least until 
Steinbrenner changes his mind 
again. Martin's pitching coach. Art 
Fowler, also was restored to his 
staff instead of becoming a travel- 
ing tutor of Yankee farm hands. 
For now at least, the Yankee front 
office finally gave Martin the re- 
spect he deserved. 

He Deserved Better 


From all available evidence, the 
essence of the Martin situation is 
that he did not deserve such treat- 
ment He did not deserve to be dis- 
charged. He did not deserve to be 
treated with such disdain. 

If the Yankee front office had 
other reasons to dismiss Martin, 
they should have been proclaimed. 
If he had been insubordinate to the 
front office, that was a valid rea- 
son. If he had lost control of the 
team, that was a valid reason. But 
to threaten him because the Yank- 
ees were “not winning.” meaning 
not in first place, was not a valid 
reason. And to threaten to take 
away his pitching coach at a time 
when the Yankees’ primary prob- 
lem was pitching was not only not 
valid, it also was cruet and deceit- 
ful. 

Before last night's game, the 
Yankees had a won-lost record of 
41-29 for a .586 percentage, better 
than all but three other teams — 
the Red Sox (50-21 .704), the San 
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Francisco Giants (45-25 .643) and 
the Cincinnati Reds (43-2S .606). 

If anything, Martin had done 
more with less than any of those 
teams’ managers. Most of his pitch- 
ers have been in the whirlpool bath 
more than on the mound. Most or 
his hitters have been swinging bro- 
ken bats. And yet the Yankees were 
not out of Lhe pennant race, not 
even as July approaches. Three 
months remain. Three 
about 90 games. 

How to TeU 


months and 


“You’re not out of it." the Yan- 
kee coach. Yogi Berra, once said 
when he was managing the Mets, 
"until you're out of iL" 

If the Yankees had not been so 
successful under Martin the last 
two years, the impatience of the 
front office would have been 
understandable. But the Yankees 
won the American League Pennant 
in 1976 and the World Series in 
1977; the manager of those teams 
deserved respect from the office. 

If the Yankees principal owner. 
Strinbrenner. were to have ordered 
Martin beheaded — don't believe 
King Geoige’s dictum that it was 
Rosen's decision — it would have 
been the first time in major league 
history that the manager of two 


consecutive pennant-win nexs was 
dismissed during the following sea- 
son. But ail Rosen kept saying was. 
"Billy knows he's hired to be 
fired." Thanks for the memories. 

Perhaps if Martin did not want 
to be the Yankee manager more 
than anything else in the world, he 
would have resigned long before 
now. 

A Feeling for Tradition 

But more than anyone in his 
clubhouse or mercenaries or his 
Cleveland-oriented front office, 
Martin has a feeling for the Yankee 
tradition. His heart has pin stripes. 
And ihaL Yankee heart shows. It 
shows especially in the dugout 
where he keeps other managers on 
the defensive, or at least on the 
alert. 

In the clubhouse and in his rela- 
tions with the front office, that 
Yankee heart does not make him 


tbe most diplomatic of managers. 
But there aren't many, if any. bet- 


anv. i 

ter dugout managers.' Earl Weaver. 


maybe. Sparky Anderson, maybe. 
Dick Williams. 


Cepeda Starts 
5 - Year Term 
In Drug Case 


maybe. But even 
that is debatable. And for the 
Yankees, a team that’s always in 
turmoil. Martin is the best possible 
manager in the judgment or Gabe 
Paul, the former Yankee president 
who now commands the Cleveland 
Indians. 

"Billy's got a feel for them [the 

sj 


WIMBLEDON. England. June 
27 (NYT) — WhaL a difference a 
year makes. John McEnroe was 
beaten in the opening round at 
Wimbledon today. 

Erik van Diflert, buried so low in 
the current computer rankings that 
he was forced to qualify for this 
year's championships, eliminated 
the 19-year-old McEnroe, 7-5. 1-6. 
8-9. 6-4. 6-3, in the most stunning 
development of second-day activity 
at the All England Lawn Tennis 
Club. 

Last year. McEnroe, then an 
amateur, used the qualifying shoo- 
tout at Roehampion as ihe spring- 
board to becoming the youngest 
singles semifinalist in Wimbledon 
history. Today, in only his second 
tournament as a professional, the 
] 1 th-seeded lefthander lost a three- 
hour. five-minute match (o a 27- 
vear-old rival, who reconstructed 
his game from scratch last faH after 
sitting out four months with a 
slipped disc in his back. 

It was not so much that McEn- 
roe pJayed poorly but rather that 
van Dillen raised his game in the 
last two sets to a level he had not 
experienced since his days as a 
shining star among American jun- 
iors. 

It was a day that saw the arrival 
of favorable warmer weather and a 
record crowd (33.5521 for the first 
Tuesday but the exit of three for- 
■mer champions. Arthur Ashe 
(1975). Jan Kodes (19731 and Sun 
Smith (1972). 

Only Ashe was seeded, at No. 16. 
His five-set loss to Steve Docherty 
was another indication that an era 
may have ended in tennis. 

The 6-fool-5-inch Docherty. an 
Australian who played college foot- 
ball at Washington State Universi- 
ty and overpowered another seeded 
entry. Harold Solomon, in last 
year's opening round, won just be- 
fore darkness would have curtailed 
play. 8-9. 9-8. 6-3. 5-7. 8-5. 

Now 35. and trying to regroup 
from several injuries. Ashe had nev- 
er lost before the third round in IQ 


previous Wimbledons. Smith. 31. 
and another dominant figure on the 
men's tour a decade ago, was no 
match for fourth-seeded Guillermo 
Vilas on the center court and was 
beaten. 6-4. 6-3, 6-3. The will is 
there for the pleasant, soft-spoken 
Smith, but the shots aren't. 

The recurrence of an ankle injury 
forced Kodes to retire in the third 
set against Jaime Fillot. trailing. 6- 
2. 6-1. 2-0. Bui even a healthy 
Kodes would have been pressed to 
win. 


In other men's matches. Roscoe 
Tanner, eliminated in the first 
round ut Wimbledon last year, 
dropped his first two sets to Ismail 
el Shafei before registering an S-9. 
1-6. 6-2. 9-7. 6-2 triumph. 

Brian Gottfried, seeded fifth, 
beat John Lloyd. 6-1, 6-8. 8-6. 6-4; 
Raul Ramirez, seeded seventh, beat 
Colin Dibley. 9-7, 9-8. 6-3; Sandy 
Mayer, seeded eighth, beat Tomas 
Smid. 7-5. 6-4. 6-3; Woitek Fibafc. 
seeded 13th. beat Jose Clerc. 6-3. 7- 

5. 7-5. and John Newcombe. the 
No. 16 seed, beat Dale Ceilings, 4- 

6. 7-5. 7-5. 6-3. 

The women seeds, who opened 
play today, did not have much 
trouhle. Second seed Martina Nav- 
ratilova routed Julie Anthony, 6-1. 
6-3; Virginia Wade, the fourth seed 
and the defending champion, beat 
Elisabeth Ekblom. 6-1. 6-2. and Bil- 
lie Jean King the sixth seed, took 
only 43 minutes to defeat Michele 
Gurdal. 6-0. 6-2. 

Also advancing to the second 
round were the two U.S. 1 5-year- 
old stars, ninth seed Tracy Austin 
and Pam Shriver. Austin was ex- 
tended to three sets before beating 
Diane Desfor. 6-1. 6-8. 6-4. while 
Shriver defeated Mimi Wikstedu 6- 
3. 6-3. 


Bearn Sign Marinaro 
CHICAGO, June 27 (AP) — The 
Chicago Bears of the National 
Football League have signed Ed 
Marinaro. a free- agent running 
back, to a contract f or the 1978 sea- 


son. 


Nastase to Be Reprieved 


EGLIN AIR FORCE BASE 
Fla., June 27 (UP1) — Orlando 
Cepeda. the former major- 
league baseball star, has begun 
serving a five-year sentence in 
federal prison camp for trying 
to smuggle marijuana into' the 
United States. 

Cepeda. 41. who batted 38 
with 378 home runs during his 
15 years in the big leagues, ar- 
rived at the minimum security 
prison camp yesterday. 

He was sentenced to a five- 
year prison term and a SI 0,000 
fine in Puerto Rico in Decem- 
ber. 1976. but remained free on 
bond as he appealed the convic- 
tion. 

Cepeda was rookie of the year 
in 1958 for the San Francisco 
Giants. In' 1967 he was named 
the National League's roost 
valuable player as a first base* 
man for the Sl Louis Cardinals. 

His baseball career ended in 
1974 when the Boston Red Sox 
put him on unconditional 
waivers. Cepeda also played for 
major-league teams in Oakland 
and Atlanta. 


K layers] and they've got a feel for 
im." Paul said during spring train- 
ing. "I don't know exactly what it 
is. hut Billy's got an intangible 
something that helps him stimulate 
the players — even those who hale 
him. M'avhe the thing about Billy is 
that his lack of fear of the conse- 

S uences rubs off on the players. 

[e's always positive. Ana in a 
slump he's effervescent. He never 
has u negative thought." 

Nobody's Perfect 
Not that Martin is a perfect 
manager. Far from iL For mysteri- 
ous reasons, he chose to drydock 
Ken Hoitzman, a lefthanded pitch- 
er who had been a winner when the 
Okland A's won three consecutive 
World Series championships. He 
wailed until August last season be- 


Bv Barry Lorgc 

LONDON. June 27 (WP) — The chairman of the International Men’s 
Professional Tennis Council said here yesterday that it is unlikely that llie 
Nastuse. the tempestuous Romanian star, will incur the maximum penalty 
of a $10,000 fine and a one-year suspension from Grand Prix tournaments 
with which he has been threatened. Bob Briner. executive director' of the 
Association of Tennis Profession- 


als and chairman of the Pro Coun- 
cil. which governs the Grand Prix 
circuit said. “I don't want to pre- 
judge the case, hut the council -and 
its predecessors have never im- 
posed the maximum fine on any- 


fore using Reggie Jackson as a 
‘litter. He 


cleanup hitter. He snubbed Rawly 
Eastwick as "George’s boy" this 
season; eventually the relief pitcher 
was traded when the Yankees des- 
perately needed healthy arms. At 
times he has had comm unic lion 
problems with other Yankees, nota- 
bly Mickey Rivers. But none of 
those problem* were involved in 
the essence of the current Martin 


ly. . . As far as I know, no one 
is trying to make an example of 
Nastase." 

It had been reported that the 
nine-man council — mode up of 
three representatives each of play- 
ers. the International Tennis Feder- 
ation and tournament directors — 
would recommend the maximum 
penalty for “aggravated behavior" 
as prescribed bv the code of con- 
duct adopted three years ago for 
the players on the Grand Prix tour- 
nament circuit. 



scenario. 

The essence was that Martin de- 
served some respect and the front 
office finally gave him some. At 
least until the next time. 


Toothless Penalty 

The council has fined a number 
of players for violations of the 
code, but Nastase is the only player 
ever suspended. He was barred 
from Grand Prix tournaments for 
three weeks in the fall of 1976. but 
that was a toothless penalty be- 
cause it was imposed when there 
were no major events scheduled. 
Nastase played lucrative exhibi- 
tions during his "suspension.' 1 


llie Nastase holds his head in 
dismay during has winning 
match in the first round. 


Briner said the council had re- 
cently received “a very pointed 
complaint" from the organizers of 
the River Oaks toumameilt in 
Houston last April, where Nastase 
is alleged to have used obscene lan- 
guage and gestures to ballboys and 
ballgirls. 


REAL ESTATE 
FOR SALE 


PAJUS 8i SUBURBS 


GbNTRESCARP& 2 rooms, about SO 
iqjn. + 12 sqjm. wrraee, sun. Ner«: 
2254*20. 

ItfTH KISER, new, high dao, double 
Suing + bedroom, la me te rrace, ger- 
den. porlang. Ft*. BW.OOO. TeL 


7TH: Superb g*und floor of 19th twv 


taj house, 35U sqm 


I rjjiu Dtvtson i 
173 sqm TeL 07339.24. 


garden of 
into inris of 


t JiA. 


WOODED LAID W NORTHWEST 
CONNECTICUT, in a region of Um 


CONNECTICUT, in a region of 
and scene Mfc. to be sola for rewtesi- 
tief, recreatmnat. edoeaSonal or agricuL 
turof use. First pcrcefc 83 acres, with 
hdf mite of unniy rcw e d bkefroni and 
one mfa frontage on paved toad. Sec- 
ond mveet 15 acres of elevated kmd, 
with rrantoqe on paved rood ond nght 
of way to lake. Thsrd parcel: 12 acres, 
with large brick house m Georg ion 
style, 20 rooms, paved driveway con- 
necting with paved road, right of way 
» lake. Second end third peraeh contig- 
uous. Regaasi snon established Vaca- 


tion c tea e?fcg% rural character, near 


New York and Massachusetts borders, 
at two hours driving time from New 
York Gty and three hours from Boston. 
Fax, deer and fob abundant, Berbhn 
dung near at hand. Write or oaU: 
Glover, Twin Lakes Rood. Salisbury, 
Connecticut 06068, tel. (20 3) 824-5651. 


PENOBSCOT BAY, 


53 acres 


. MAINE 5 

rating meodawv spruce forests on 
beaut i ful eland of North Haven. Reno- 


vated form house, 5 bedrooms, large 
fivmg room, tSrmng roan, kitchen, 2 
berhs. Library, dtie, shed, artesian 


weft, orchard! cranberry bog. flower- 
(dime 


mg shrubs, seaviewt beach 

«. Perfect for woectans, nv 


utes drive. 


we On le n t or year round bvma. krteretr- 
xa. Cafl Paris: 


mg price 
W&09. 


and conditions. 


REAL ESTATE 
TO LET/SHARE 


KHKNOI l'H(>\JM>> 


LESORRES 
some apartments entirely equipped far 


tamber. Weekly rental. 

Information: Mrs. GAGNEUK, 
35 ave. de rOpgrg, P»i* 2nd. 
W- 261." 


Ini persons. Free from July to Sep- 
.WeeUy rental 

rt Mrv GM 

teTCtegra,Pc 
J23Uoffk» hotifj. 


CLASSIFIED ADVERTISEMENTS 
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REAL ESTATE 

TO LET/SHARE 

TRENCH PROVINCES 

SOUTH OF FRANCE: UZES. Tourist 
area, near sea. mountain], exceptional 
apartment in 17lh century buildina 
Possible fat 2 famriiet, from 6 to ID 
persons. 2 baths. 2 krtchem. Center 
town, sun, calm, Frs. 10,000 Jiiy, Frs. 
90.000 Aua. TeL; Owner 2-7 p.m. 
(66) 22^871 except on Sat. 

liKKAT BRITAIN 

LONDON 8Hi»AVE SQUARE - 
mews house. Unique. 4 bedrooms, 
available Juty/ August. £400 per week. 
Tdj 235-9301. . ; 

LONX3N. For the best furnished Has 
and houses. Consult the SpaoaEsts: 
Phillips, Kay end Lewis. Tel- London 

Will. 

t.RKKCK 

SPHNOS ISLAM). Comfortable. Wla 
near beach, steeps A beautify view. 
Available July. Inquiries to England, 
telephone: 732-884559. 

llnlJ-AM! 

EURO FLAT 

your housing advisers for attrac- 
tive apartments, wDes, bungalows, 
houses, offices, etc. 

Emmaitraat 23, Amsterdam. 

TeJ. HoSand 6^0-765483. 


I'XKIS \m\ n KNLSIIH) 


HENRI MARTIN 

splendd double feving + 3 bedrooms, 
kitchen, both, nhone, Frs. 4^50. TeL 
280.20.42. 

AT HOME IN PARIS 

Furnished or UnfuMshed 
apm-tmenft For rent. 
PARK-PROMO, 18 R. du Cardinal 
Lemwne, 75005 Pons. T 325.20.77. 

EMBASSY SERVICE 

Apartments. Houses; 
SALE&KNT 

265 6777. 


REAL ESTATE 
TO LET/SHARE 


PARS AREA FURNISHED 


American Advisory Service 
pE» 602.40.40 


BOUtOGNE short or long term, sfucfio, 
12th floor, ’ ■ * ■ ' 

1 ,300. TeL: 


12th floor, sunT parking. Frsi 


FURNISHED STUDIO, Champs By sms, 
high does. TeL 720.93-32. or superin- 
tendent, II rue de Bern. 


JUIV-AUG. on Same 16th, 3 bedroom 
flat, Frv 3,800. TeL: 720&99. 


JULY-AUa-Ser, tags studio, Jutch- 
en, bath. TeL 797 96 02 


or 236 08 19. 
MARAIS imw Place das Vmh very 
typed eportmert, beams. 3w rooms, 
al comforts. Fts. 2X00. Deposit Frs. 
5,000 (No agency). TeL: 887SL86. 
NEAR MONTAIGNE. Gomfonafate & 
quiet nicely furnished cpmtnienl. bv- 


quiel nicely furnished opmtmenl. Liv- 
mg, dmina 2 bedroom 2 baths, latch- 
en. monfs room. 225 78 26, am 


NO AGENT: owner s luxury 2 bed* 
" ',.6061)07. 


roomed apartment. TeL. 

1i@£ome 


PLACE VBODOME. maptfamr flat. 
beautihifly decorat e d & equipped. Lu- 
mp + 1 bedroom, modem kitchen, 
To!.: 71 037.99. 


both. Frs. 


PORTE 


140 sqjiv, luxuri- 


ous 5 rooms, 2 baths, fatefen, phone, 

ttw. Tel ^ 073.98.15. 


mad i room, aarttge. lei^O/J.va.lo. 
ROOM IN AriurmBir, oH comforts, 
1st or 15th July lo Sept. 15th. TeL: 
620.31.65. 

UK DU SAC, studio, all comforts. Tel: 
261.1445. 

10 RMS. PARIS on Sceoux Line, beau- 


nful, fuBy equipped house for famfty 
of 3 or 4, endoeed in perk, laundry 
and domestic help. Abatable mmed- 


ately for 1 year. s/UU per month nv 
duckng faoMw*. T#(: 66) 03 79/661 
2786. 

161H4 
Aug. t . 

Deans, 78 rue de Long ch om ps. 16th, 
ITU* moydfic en t double re ce ption. 


4 rooms, oS c om fo rts. 34 beds, 
only. fri. 3,000. 54A21 JO. 


Study, 2 bedroom s , oil comforts, peri, 
od furrinjre. sure near Place Portae. 


aw irnswfc. MN<f rtgu nJIWB 

Fn 6,000 oil inducted. TeL m2665. 
171H, quiet 28 sq.m. flat, shower, lalch- 
en^ghoro. July-Aug. Frs. 1.300. TeL 

9TH, 2-4 months, studio, both, fajehen. 
Eft. phone. Frv 1.500. SS'47059 


REAL ESTATE 
TO LET/SHARE 


HARIS AREA l NhT RNISHKI) 


FA15ANDRE, newly redone, 170 sqjn.. 
large reception 4 3 bedrooms, 2 
baths, bfcm a pa rking, bdeony, all 
comforts. Tel: 723.99.29. 

Mo ARGB4TINE: 2 roams, b oth, te ch- 
phone. PORTE CHAMPStET: 3 


en. 


rooms, baths, phone, kitchen. TeL: 
073.98.15. 

ON AVE FOCH . very beouttful benkf- 
near Bail de Boulogne. Sunny ode, 
jqjrv, 4 bedrooms, 2 drawt 


406 sqjtv, 4 bedrooms, Z ctowito 
rooms, 2 baths. 1 dmmg, 1 mads 
room. Frs. 12.000 + charges. VB?Y 


RARE OPPORTUNITY, Private rental. 
602.65.4Z 

OM, DAUPHflC. very luxurious, 
double kvmg, bath, kitchen, large boL- 
eany. will sun di plomat. Cn> med time: 
5QO.BS.OB. 

VAIXXBSQN. near Golf course, tux- 
imou double Inring 4- bedroom, Frs. 
3,000 unfurnished Of Frs. 3,200 fur- 
wed. AU comforts. TeL 5UM&51. 

T6TH ave. Kauri Marlin, near Bab. 
reception, 3 bedrooms, 2 baths. 125 
stun- phone, parking. Firs. 4,800 afl 
included. TeL 555.20.00 


svi-rr/KKUM) 


GENEVA 


Residence Pnlmt 

Sight in ihe center of the city. 


Far less that a hotel room; A furnished 
studio with kitchenette .private tele- 
phone, TV, de9y maid service. Weekly 
end monthly arr angeme nt only. 


Your independence and personal 

comfort m 

RBIDB4CE MONT-8LANC 
4, iw IMberg - ToL 32 61 20. 


REAL ESTATE 
WANTED/EXCHANGE 


FLAT ORA 


Looking for 
A HOUSED 


IN GENEVA 


3 bedrooms, pood loc a t i on with garden, 
maximum 2D- 25 minutes outside Gene, 
va, to buy or long Jook- fteferotfy 
over looking the lake. Contact A. A. Kan- 
dil, P.O. Box 659. Jeddah. Saudi Arabia 
Teh*: 401568 jedm* 


SERVICES 


ETHAN ALLEN INT'L 


Furniture ond decorating for your 
home away from home, office tool 
No charge for any of the following 
service*: plans, delivery to ship 
Of plane, od export documents. 
(NTt&STED? Send for our 392- 
page guide. Ethan Allen. 71 
5h Ave., N.Y.C. 10003. 


ROME. CASTHLL Coiffeur, Treat- 
ments, massoata, perfw 
Via Frattino 52-54. TeL i 


SHOPPING 


ATTENTION. ATHENS FURS 
Keles, Pab. Poize. Furrier. Movroy- 
Ctnna, liak&don 40, Ttvssion, Athens. 
ToL 3458 88a The bw«st Fur En- 
taprise m Athens. Prices 30 %< 
then anywhere else. We ore 
and | 


SITUATIONS WANTED 


TUTOR - CONSULTANT 


American businessman, coftege educa- 
tor, Stanford MBA phew for qwet rural 
location overseas. Box £51, Bonifay. Ra. 
32425 USA. 


SWHMSH LADY, 31, Secretory, rege- 
ish/Gerr 


tered nurse, French/Engksl 
notion Sparxsh/lta&an, seeks int e re st in g 
and ehaclenang rob m Pubfic delation, 
hfl. or Meaicm fields. Swiss C Permit. 
WesHmg. 23 bd. des Phflosophes. 1205 
Geneva TeL: 022 2083 15. 


WGUSH SOFTWARE ENGINES 
seeks position m Japan. 12 Years experi- 
ence m TeleoDinmu i w BO ti an s. Process 
control and varied scientific {ypkcotxxa 
with m ou rn ant and mnieomputers. Box 
12787, Herald Trifeira, revis. 


DYNAMIC LAW LECnm, Co. 
Director. 30's, own cor ond landrov e r. 



________ FLU84T TRILINGUAL 

(Engfeh/Gcrman/ French] seeks posi- 


tion for Set*. Please write to Box 
80183, Hereto T 
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Basic Principles 


By Russell Baker 


Baker 


N EW \ORK — Principles Tor 
the guidance or life; 

I. Conduct toward animals. 
a. When a bee gets into the par- 
lor. go someplace else and stay 
there until the bee goes next door, 
b. Steer clear of dogs, 
c. Stay off horses, camels and 
elephants, and they will stav off 

you- ' 

d. Don't annoy 
sharks by going 
imo salt" water. 'jH 

After all. sharks n 

don't annoy you ■ ■ \k 

by going into the H ‘ y* M 
supermarket ■&:<££-— ™ 
e. Don't expect i 

love from a cat. 

II. Self preser- 
vation. 

a. Never argue Baker 

with a policeman. Avoid lawyers. 
Remember Nelson Algren's rules: 
Never play poker with a man 
named “Doc" and never eat at a 
place called “Mom's," 

b. Never drink martinis when 
you are farther than walking dis- 
tance from your bed. 

c. Always know who's behind 
you. and why. but never be the first 
to pull a knife. He may only be 
stalking the person in front of vou. 

d. Stay out of bus depots. Don't 
get mixed up with the government 
Always let taxi drivers have the last 
word! 

* * * 

III. Conduct toward women, 
a. Avoid lawyers, 
b. Don't start anything unless 
you're looking for trouble. 

.c. Don't leave a ring around the 
bathtub, 
d- Shave. 

e. If you get mixed up with a 
strange woman, don't give your 
right name. 

I V. Conduct toward children, 
a. Avoid adolescence, 
b. Never strike a child who 
si ranger than vou. 

c. Train children to expect to 
grow up and send you to a good 
college so you can have the oppor- 
tunity to make something of your- 
self. 

d. Don't try to make children 
grow up to be like you. or they may 
do it. 

V. Soeial behavior, 
a. Always be serious, especially if 
you're a fool. 

b. Don't argue with drivers who 
are outraged because they have just 
hit your automobile, since they 
may be carrying loaded pistols. 
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c. Never sit down at cocktail par- 
ties unless you want to have a ciga- 
rette butt ground out on you. 

d. Don't get thick with- your 
neighbor, since he may be carrying 
a loaded pistol. 

e. Don’t look bored with 
strangers you meet at other 
people's houses when they talk 
about tennis, jogging, diets. Freud, 
meditation.' yoga, encounter 
groups, existentialism. President 
Carter or demonic exorcism, since 
they may be carrying loaded pis- 
tols. 

f. Never keep a loaded pistol in 
the house, since you may have to 
break a window to get in late some 
night after your wife has gone to 
bed. 

VI. Preserving esteem for 
humanity. 

a. Avoid lawyers. 

b. Don't get "your hopes up about 
politicians. 

c. Never look at TV game shows. 

d. Take newspapers sparingly. ■ 

e. Never read bumper stickers. 

f. Stay away from Moscow, fast- 
food drive-ins. exorcism movies, 
the East Side Drive during rush 
hours and auto body-repair shops. 


VII. Vices. 

a. Waste plenty of time. If you 
save it. you'll wind up having to use 
it for things you don't want to do. 

b. Spend your money now. If you 
put it away for a rainy day ana it 
doesn’t rain until next week, it 
won't be worth enough to buy an 
umbrella at the present rate of 
inflation. 

c. Avoid honesty unless absolute- 
ly necessary. Nine times out of 10. 
honesty either hurts people’s feel- 
ings of makes them angry at you. 
In either case, they will almost "cer- 
tainly assume you are lying or think 
you are the kind of half-wit who 
can't resist telling the truth on eve- 
ry occasion. 

d. Stay away from all move- 
ments. faiths, philosophies and 
people who threaten to help you 
find happiness. Happiness is a 
small and unworthy goal for some- 
thing as big and fancy as a whole 
lifetime and should be taken in 
small doses. A half-bottle of wine 
once or twice a week can supply all 
the happiness the average person 
requires without leaving him in 
such bliss that he can't do anything 
worthwhile for the rest of his life. 


By Olb Comer 

L AUSANNE Switzerland (IHT) — He 
has been tickled, kissed, undressed, 
pushed, slabbed and set on fire and still he 
doesn't bat an eyelash or move a muscle. 
The Japanese thought he was a reincarna- 
tion of Buddha, (he Australians said he was 
the greatest thing that had happened to the 
country this year, a Greek village adopted 
him arid all because he did nothing. Curtis 
Read calls himself “Lc Mannequin." He is a 
professional dummy, traveling the world, 
standing still for u living. 

Five years ago. Read was working in his 
native Gainesville. Fla_ as a store dummy, 
modeling clothes and freaking out custom- 
ers. who on a second glance realized that he 
was skin and bones and not plastic. Having 
studied mime at the University of Florida 
and nurturing on urge to travel. Read decid- 
ed to turn his profession into a one-man 
show. 

Since then, he has circled the globe twice, 
hitting the front page of most dailies in the 
cities where he has been, appearing on lele- 
visiorr and even landing in jail. 

. Read travels with three custom-made out- 
fits, a 17th-cemury troubadour's costume, 
an elaborate Elizabethan getup and a bril- 
liant blue set of tails and top nat. He settles 
himself into inexpensive lodgings and -then, 
having donned one of his outfits, picks a 
crowded spot and stands still, sometimes for 
two-and-a-half hours. 

“At first people just stare." says Read. 
"Then most start to giggle and laugh. Some 
really freak out." In Lausanne, where Read 
has become an annual event, he suddenly 
appears around June 1. and he has his fans 
who stay and watch him for hours, hoping 
he’ll make a move. Read almost never does, 
and then it’s usually to defend himself. 


Blue Murder 


“It's usually girls that are the nuisance." 
he says. "They can’t leave me alone. Last 
year a girl squashed an ice-cream cone into 
my arm. 1 jumped and made such a growl 
that she took off screaming blue murder." 
The slabbing occurred in Lausanne and 
Read doesn't know who did it. Someone 
came up behind him and jabbed a jackknife 
imo his leg. Read was so surprised that lie 
didn't flinch. “But I've learned now how to 
sniff out a troublemaker.'' he adds. 

Generally. Read finds that people like his 
act. and the little sLraw basket placed beside 
him usually yields enough to live and travel 



Curtis Read in Lausanne. 

on. In some ciiie.s merchants have hired him 
to pose for their advertisement and this 
spring in Penh. Australia, a television sta- 
tion asked him to appear on a show to help 
raise money for the victims of a recent, dev- 
astating typhoon that had hit the city. Read, 
dressed and made up like someone who had 


been through a typhoon, raised S30.000 in 
one night. The Australians consider hi in a 
national hero. 

The inhabitants of a village on the Greek 
Island of los were so enchanted by Read 
that they fed and housed him for two necks. 
“They didn’t have any money so they gave 
me what they had,” he explains. “That was 
O.K. with me." 

Read's run-ins with the police have been 
less friendly but haven't put him off. He 
says he'll never go back to Zurich, however, 
where he was arrested for causing a distur- 
bance. After fining him HO Swiss francs and 
confiscating the money he had made, the 
unsmiling Zurich police put him brusquely 
on the train for France and told him never 
to come hack. He went to Paris and worked 
the Left Bank. 


British Police 

He was also arrested in Piccadillv Circus 
and put on probation for a year, out that 
time by smiling bobbies. The management 
at Mme. Tussaud’s was willing to let him do 
his thing there next to the wax dummies un- 
til one lady fainted. Then he was politely 
asked to leave because he looked too dead. ’ 

Read pulls off his stum, making himself 
look more dead than alive, by putting him- 
self imo a sort of trance. He is able to re- 
duce his heartbeat to 28 beats per minute 
and lighten his muscles so that his skin 
turns a ghostly while and his body doesn't 
move. “I’m a Marcel Marceau" without 
makeup." he says. 

If a position becomes unbearable, he will 
leap, yell and land in a different position. 
He usually catches his spectators by surprise 
and the basket starts to Till up again as he 
gets imo another trance and lowers his 
heartbeat. When Read finally starts to give 
into fatigue, he walks off in a robotlike gait, 
the crowd following him. Children, especial- 
ly. go crazy when he starts acting like a char- 
acter from “Star Wars." 

In Osaka, the Japanese followed him 
around as if he were a god. “One guy even 
came up and told me he thought I was Bud- 
dha. Tnat really made my day." chuckles 
Read. “I'd arrived." 

Twenty-nine and admitting that he had 
better start thinking of a more stable career. 
Read is toying with the idea of giving up the 
life of a vagabond mime and going to Holly- 
wood as a character actor. “I'm tempted!" 
he says, “but it would be hard to give it up. 
Life is a moving theater and as Le Manne- 
quin. I'm in the middle of it." 


One of the hottest forthcoming 
literary properties is the autobiog- 
raphy "of Befty Font The former 
first lady has sold the North Ameri- 
can serial rights to her story to the 
Ladies Home Journal for what was 
described as “an undisclosed 
record-breaking purchase price." 
Harper & Row and Reader’s Digest 
Association wifi publish the hook 
jointly, interest in Mrs. .Ford’s 
book was already high, but sources 
in publishing said that recent dis- 
closures about her problems with 
alcohol and drugs had heightened 
curiosity about her private life. 
Lenore Hershej. editor of the mag- 
azine termed the autobiography 
“the woman’s story of our time.** 
She said that (he book, written by- 
Mrs. Ford in collaboration with 
Chris Chase, covered Mrs. Ford's 
life from childhood through her re- 
cent experiences in on alcohol and 
drug therapy center. 


After World War II. in 1946. it 
was decided that Crown Prince Ak- 
thito of Japan should, unlike his 
predecessors, he exposed extensive- 
ly to Western ways, and so- the 
imperial household hired Elizabeth 
Gray Vintng to serve as the prince's 
tutor. A warm relationship devel- 
oped between teacher -and pupil, 
and. in 1952, after she left Tokyo. 
Mrs. Vining published a best-sell- 
ing book about her experiences 
called “Windows for the Crown 
Prince." The title is a reference to 
opening windows on the outside 
world for the prince. She was suc- 
ceeded as his tutor by Esther B. 
Rhoads. In Philadelphia on Sunday 
night. Mrs. Vining. now 76. and 
Mrs. Rhoads. 82. enjoyed a nostal- 
gic reunion with their former stu- 
dent and his wife. Princess Mtehi- 
ko. at a dinner party that the prince 
gave for them. He and Princess Mi- 
chiko have been on a globe-trotting 
vacation, and they stopped off in 
Philadelphia to see his teachers and 
take in the sights, including the 
Libertv Bell. 


Abie Nathan, the "peace crusad- 
er." has been on a hunger strike for 
43 days after announcing that he 
would' starve himself to death uti- 
les* the Israeli government stopped 
Jewish settlement of occupied Arab 
land. Now- the Israeli Supreme 
Court has been asked to order 
Nathan’s arrest so that he may he 
force-fed to sate his life. Prime 
Minister Menachetn Begin and sev- 
eral members of his Cabinet have 
also appealed to Nathan, whose 


“Peace Ship" hits been ; 

ing appeals sitter' (973 to && l 
and Jew* alike to settle thdr dHffc. 
encCs, to end his hungersmU. 

. • * . * ■ 

A custom designer oflpoof etta, 
Boh Meucd . af Memphis, hfc 
received an" :<«rder from Ce* 
Catron, known aaff "The dove," 
who is one of the 20 top all-around 
players in the Ration; to make ?chc 
most expensive cue in (he wwid *■ 
Meucci said that he was. designing 
"a superfluity cue” far Catron thu 
would he studded with U.'jflja- - 
monds of one-icmtrcarat eadfepfo, 
eight ruNes. The coe Wilt omi 
S 5.000. “It will be . set in't'b&uf. 
tooted piece of -stiver nit a’gold* 
mesh tackoround down in i&bmi 
of the eu or Meucci said. “I use 
Indian ebony inlaid witir silver." 
Meucci. who came to his ; Knitted 
trade with the background of a 
tool-and-die maker, has made cbv 
tom cues for some of thegTORto^ 
the pool and billiards in- 
cluding MUuvsota .Fats antf WSffie 

MtKCim ••• 

A jury in'. Glenwood . Springs, 
Colo., round Frank Tucker, the 
chief prosecutor in -the hbntfcnfc 
trial of . Ctmufine 1 Longet, the 
French-born actress, guilty of two 
counts of felony, embezzlement. ;A& , 
a result. Tucker said, he would re- : 
sign "very soon." Tucker, cleared 
of two other charges, was round 
guilty of using public -funds -for 
telephone calls to a young woman 
in California and of doume-bilUng 
Rio and Garftchl counties for ex- 1 
poises incurred while attending: a 


convention in = Colorado -Spnnju fe 
the company of the woman, Debbie 
McGuera The prosecutor came-to 
national attention last year in the. 
trial of Mivs Lunger, who served a 
30-day 'sentence on her conviction 
of criminally negligent homicide in 
the death by shooting of Vladimir 
(Spider) Sabfch. a ski instructor. 

***■'. < 

In Anaheim. CutiL. Richard Nix- 
on and son-in-law Dadd Eisenhow- 
er kit in Gene Autiy’s_private box 

at Anaheim Studium motirig Tor 
the California. Angels in a national- 
ly tdevised baseball game, ti was 
the first time that Nixon attended a. 
sporting event since he left the 
white Heave in 1974. The former - 
chief executive sat in (he third row 
alongside Autry, owner of live 
Angels, and was shielded from the 
crowd's view. A bright yellow tar- 
paulin was erected between Autry's 
box and the press fn>x. 

-SAMUEL JUSTICE. 


PLACE YOUR CLAS51HH) AD 
OR ENTBl YOUR SUBSCRIPTION 

at our office nevest you 

AUSTRIA: Mr. MdGm Wtete, MOROCCO: Mr. Ra. Stood, 
Bankornse-B. Rm 21 5, Vierv 2 Rue Murdoch, Casabfcmca. 


»~8. Rm 215* Vim 7 Rue AAnrioeh, Cased 
: 65844)6.) (TeL 2736K3 or ZL00.9Q.) 

Mr. Bill fihnerty, ICTHEUANOS: Mr. A. 


; GWM: Mr. Kit Rhnerly. tCTTCRLANDS: Mr. A. Grim. 
71 Awe. do b Touon-rfOr, Hobbemastroa! 76. Amsterdam 

Bta. 12. 1060 Brussels. (Tel! 1 007. TeL 02076 86 66/76 86 67. 

513-57404 Tit: 13133. 

HUTOH tOK: Contact: tab PORTUGAL: Mrs. Rita Amber 
Office far sufm^don. For 32 Rua das Jaocku Vents, 
advertising only eon tau ft Mds. Lisbon [Tel.: 672793 & 

Susan Mc&yde. I.H.T. 103 662544J 

jCinwjray, London, W.C.2. SOUTH AFRICA: Mr. Rofcin A 


tfilK: Contact: tab 


QeL- 242 6593. Tofcxr 262.009.1 
3EBMANY: Contact: Parte 
office far m b ecripfione. Far 
advertising only contact: 


Hammond, International Medio 
Representatives, PO Bar 4,145, 
Jofennednira 2C00. TeL 23- 
0717. Tehee 8401 3. 


CLASSIFIED ADVERTISEMENTS 


AUTO SHIPPING 


ESCORTS & GUIDES ESCORTS & GUIDES 


QfKKBfWHL CAR EXPORTS LTD. 

Weekly sdEng to rhe USA ea>- ALONE IN LOMX3N ? Why not take 
nomical rales. 29 Gt. Sutton St_ Lon- out an escort for the evening Wendy 
dan EC1. Tel: 0)1) 251 4979. 01-723 SM& 

TRANSCAR 10 R. Pergolese. Parts Tel.: 


500.42.84. Madrid 411.19.61. M- ^ 
werp: 33.9955. Cannes; 3943.44. 


MILANO ESCORT HOSTESSE5. Very 
M doss Tel e07 1308 
MADRID: Yoie aft: active escort. CaB 
457.2698 

MISS BCORT attractive guide m Par- 
rs Tef.. 280 4314. 


HELP WANTED: 
DOMESTIC 


AUTOS TAX FREE 


fo USE IN SITTING ALONE im l^s. 

in your roam, come see Pans with an rJv’S'rrS 9 ” ™' r 

wiring COSMOS escort. Td. : «g£2fiS°" ft?* ' 


ex erring 

976Sm. 


WHEN M LONDON call Chelsea 


ESCORT 
28 63 76. 


Miss I. Oetringer, I.H.T. SOUTH EAST ASIA: Mr. Chris- 
&asse ESdientaner Sbasse tapfar Cheney, C Chaney & 
43, Frankfurt 7Main. (Tel.: A st, 1914 Mon House, 1 

28 36 78. Tefcse 416721, HT Dj Hanneny Rood, HongKong. 

GREECE; Mr. Jeandoude TaL 5381621 Tefar. 75 3S 

Rennasson, Pi ndg rou 26, Free HX. 

tn Atfrado UnfaufF Sar- 

ilZiiu ^ nuenta, Pedro TEXeira 8. 

^ °*“ T 31 , 9 ’ 


TeL: 2329(fe. 


Modrid 20, Spain. TeL: 


ITALY: Mr. Antonio Smnbrat- 4553306. Thu 23357 MART E. 


to, 55 Via deia Mercede, 2 3354 M ARTE 

,M1£ tome. (TeL- 67V 34-37.) SWITZERLAND: Mr. MontiaS 

JAPAN: Mr. Tadaihi Mon, Waiter and Guy Van Thuyne, 

Mucha Sides iapcm Inc, Dei- Aw, das Desertes 21. low 

T«|.. (021} 

to-ku. Tokyo. Telex; 25666. U.S.A. Mr. John Ouiflley, 

. TeL 504 19g. Internationa Henid Tribune, 

ITOANON, SYRIA A JORDAN: 444 Madam Av*, New York 


LEBANON. SYRIA A JORDAN: 

Trans Arab Media Advertis- 


Trans Arab Media Adverbs- 10022. (TeL (212) 752-38-90 J 
mg Manaaemem (TAMAM) FRANCE A OTHBt CCHJN- 
P.O. Box 688, BetnH Hanra, TUE5: 181 Ave. Charlesdo- 

TA; 340044. Smack, Tdj Gaufa. 92200 Neuiy-S/Sdne. 

335252. T»U 747-12-65. Tdex: 612832. 


U.S. AUTOMOBILES „ 

VISITING IONDON? If you want to 
General Motors, Chrysler. Ford, take out the mosr attractive and rteA- 
AMC. 4 x 4 Jeep A Station- gent Escorts m kTwn. Ring: 01-581- 

wayms. Brand new, iff. ' colon, 3490. 

same day delivery with Swiss HR4-SEEK1NG AMD MONEY to bum. 


Gal Escorts forth,- fi»en>« 3 l and fOR YOUR KOT W GWEVA. Gdl 
frwndiesr giris in town. Tel : 01 584 %9701 & 53 1338 


papers and license plate. Re 
mU-S-dofars. 

1 RAMPY MOTORS INC, 

Sujgenediestr. 60, 

3005 Seme, Switzerland 


FOR SALE & WANTED 


GOING AIL HOUSEHOLD Appfianms 

oreiaues, furniture, etc. Visit cal lues.., 
Wed 3-7 p.m, June 28. 105 rue Jouf- 
fror. Pom 17. 227.8674 


EUROPEAN LADY needed as gsvetn 
ess for Iranian fomay >n Tehran. AbMy 
to coach 2 ehldren (TO & 9) m Ertgksh 
language land pocsiyy French} esien- 
nai Comtorrobte accamodaban and 
terms wiH be aHamd lei.; 01-451-0404 
crier 2pm 

AU-PAlft. take core of 4 bays, oged 7 
to 10. for hJy, St. Trooez. CaB Prxrs; 
37253^6.3221208. 


HOLIDAYS & TRAVEL LOW COST FLIGHTS 


TRANSATLANTIC LOWEST EVER 
FARES. Pan Am 707 Siorafty 
A/rcter dam Boston Up to July 14, 
Westbound $M, Eostbound »9 M> 


PORTUGAL 

7 DAYS NQ.USIVE TOURS 


PERSONNEL WANTED 


AMBtICAN LAW HRM seeks goad b 
tngual ffngbsh-Fiencfi) secretary, lot 
Pons office. English mulhei tongue 
preferred Ewksn shorthand nears 
saty. Send CV to Box 00135. Heidd 

Tribune. Parts. 

URGBilTlY needed lor American Co 
English mothei tongue secretary, 
dnlhond desnable Tel.: Pans. 
23A9&63. 


iStoSep. I4 : West $125. East $155 .SSg ftA « ■ 

CaB Pbn Am Wer<W 234760 m 
merest Rm Am office. SSmlw J TyijIlf 


FROM LONDON TO: CHARras 'fW.TiT'Por^ R520-, i • 

USBON ft ESTORIL £113 gjajf '"«**** **** 


REAL ESTATE 
FOR SALE 


I* titbit MW Kit- 


PARIS 16TH 

8 RUE D’ANCHGNE 


COSTA VERDE (OPORTO} ElOt 3S?.».I3 oHk*434 

ALGARVE | 95 AIR CHARTS ‘ACGIS* Since 1969. 

MADEIRA £1 10 (Recommended by erabesyed 5 Rue 

Please Contact: rf Alton. Pkms 8th Tel.. 523 02 15 ’ 14. 

London. TeL: 4933873 11x^265653 GLOBAL lOWCOST AIRFARB. 

Sunshine Travels. Tel.: 242202 SnI 


Attractive guides at dl tunes. How Wed 3-7 p-m, June 28. 105 rue Jouf- 
about it T Phone: LONDON CON- fray. Pom 17. 227.8674 
TACT. 01-402 4000 or 01736 6571 . 

MARHABA in Paris I High doss SI OIL PAJNTMGS by towan pamt- 


Esc arts take care of your robed W* 
Cal Paris: 63375 17. 


Tel.-. 031.45.10.45. Telex: 33850. 1AOY V W PARIS reserve your own 
I Executive Level Escort. Td.: tons. 


BMW CONCESSIOfMAIRB GA. p 

LTD., the UK. importers ccui offer tax- 

free from stock the new 78 amge of 

BMWs in RHD, LHD, U5. and Austro- WQCT tNTSNA 

bon speafrcations. Also a few 77s at “'Jr”. 

Co* us. today: 'SSn^t * 


261.29.2 d. 

COPS4HAG»l ESCORT, Attractive 
mrfe and lemrfe escorts. Tel: 101) 
114004 




well educated gudes. 
574JB.98. 


lDONAL TrSngual, 
judes. TeL: tons. 


er LR. Bra low Icy. private Safe only. 
Write Box 714 Herald Tribune, via 
DeBo Mercede 55, Rome, Italy. 


HELP WANTED: 
DOMESTIC 


HOLIDAYS* TRAVEL 


ALGARVE, ratable: wife. Cnvate 
pool, sleeps 9, 22 July - 12 August; 
vdb. sleeps TO. 12 August - 2 Septenv 
her; bungedow sleeps 4 - 6. 26 August 
- 9 Sept., mad serwoe.poal. Tel: tor- 
tmiao, Portugal f82| 56Z35. 


FROM ZURICH TO: 

LISBON 6 ESTORIL S.Fr. 874 

COSTA VERDEJOPORTO): 

ALGARVE S.Fr. 902 

MADEIRA S^r. 1,106 


name comae* 

Geneva, Tel..- 21-31-46. The. 37520 


trniao, tortugd (82) 56235 
ARTIST RKHVB 6 paying guests m 

sme. park, swnvrxng pool. Frv 200 ^ 

daily, ad mdueve. Tfl r Pans, frkss 

tom, 57494 21 TRAVEL AGENT 


JocobssfraM 42, Amsterdam 
WH94 FLYING CONTACT MAYFAIR 
Air Travel, 1] Mayforr PI.. London 
W1 Tri 01 499 8562. Tx 266167 


HOTELS 

RESTAURANTS 

NIGHTCLUBS 


EngWv French. Wnte to 8cw 80179 
Hercdd Tniume. Pans 


R^L ESTATE 
FOR SALE 




JUAN l£S PINS lovely stone villa. 5 
be dr o om . 2V? baths, fireplace. 700 
sq.m. qarden. Fud basement. 2 qaranes. 
Fn. 850.000 Gengoux. B.P 27, 38240 
Meylan, France 


26)360. 

ALFA 


cad 500 73 88. 

LAST TANGO W LONDON for friend 


den 6 and 9 
Engfish/ French, 


years otd. 
be able to 


old Must tpeak 
le to teach man- 


ners, languages, help with homework. 
Age not less man 30. Work starts bean 


SECT (ram. Owner of a Heel. VALEF, 
A. ThemBtodeous 22c. Piraeus, TeL' 
4529 571. Tx_: 212000. 


•"D- Age nat 


T2*L ^5-76- Boomerang ^ Motors Jandoa Tefe 01 73NI 1 ^ 


* Qaiafied Ads * Subscriptions * Renewals 


AMERICA CALLING j AUTOMOBILES 


MESSAGES JUNE 28 1 97B 

BDN210K DGPS3LX GXB02SB ROUS JOYCE 1973 S3v« Shadow II. 

HHM51BB JDH55CH SMP55GC 81 J ll T 4 1 ? x S? nenf “?*wn. Please 

YYY52TU — wn * 8 w >216. Comtim, Swrtz. attention 

Mrs-Umger. 

MESSAGES JUNE 27 1978 
ACJ02SM CGM52TD JFS42RL 

P6052CH SGP57RP TEW23CH 


ANNOUNCEM ENTS 


AA m English doily, Paris. Tel 551. 
38 90.1325 75.00. 


AITOMOBILES 


: , ting AugusJ. 6 weeks borefata m ^u- 

VL ^ ° rope with children. Please sereTcurneu- 

lum vitae + photos to AA. KondJ. P. 


MAURITIUS/ SEYOflUB/ worldwide I LOW COST FLIGHTS 


Higfrts, Travel Centre London. Tek 01- 
437 9134/Tete* 27157. 



Athgo. te free cars,ipeddpt%129 ELITE ESCORT IN PARIS. TeL 
Voi.SophiafcTd:6465087,TlK!21-4774. 542.43.04. 

MBtCEDCS, PRJGEOT. HAT, eta New 
and wed EA.T., 216 Fbg. Sr Honore. 

Pans 924.9656. Tx: 641611 . 


BAGGAGE SHIPPING 


PAMAINNA. 10 Rue Perootew, 75116 
tons. TeL XQ.47&*., LfHAVfe, TeL 


Tefe* 401568 jedao r. 


to ler Call St. Tropez: 97.35.80. after 
8 p.m. 


The t mcrnatiunal Herald Tribune 
• uwm trim A lor the 
rehidnhrr thri* nat 
lltglin adirrtned bekm-. 


CFKMW5 


Noerdllngen - Hotel Sonne 
Room with Bath. W.C Top Gass Cui- 
sine. Tel. 09081 . 5067. 


{TUDOR HOTEL. 304 East 42nd 
Sheet. New York Gly. In fash- 
ionable. East Side Manhattan, he# 
Node from UN. Single from S26; 
doubles from $34. Telex; 422951 . • 


MOVING 


f35}4253.11. 

HOME5MP I 


We buy very goad comfifian 

ROLLS ROYCE, 
BENTLEY MODELS 

Please comae! General Manager. Jed- 
fo. P O Bax 659, Jeddah, Saudi Arabia. 
Trio 401568 tedcay. 




AUTO SHIPPING 


TRANSCAR (U K.) Ltd., 43-44 New 
Bond St.. London. WlTeL: (Dl) 491 
4121, and at Liveipool-a part of the 
WANSCAR group of comparees. 
Europe leading car shipping speaal. 
«sh; rutty camprehenshm service and 
tow pnonv Wnte or gall now far bra- 
chure and quotation. 

SWYOURCAR TO U5JL VIA ANT. 
WOT AND SAVE. Free hold ocean, 
modal ion. Regular sailings 
JFK/McGinre Airport delivery. 
AME5CO. Knfabeslraat 2, Antwerp. 
W.: 31 42 39. Office far Germany, 
wd- 0611-448071. 


HOME5HIP WORLDWBE 22 Rue de 
Trevtse. Pbris 9e. Tel-- 2462455. Cc« 
Charte. Aho mcwings. 


DOMESTIC 
SITUATIONS WANTED 


mCUSH MUM'S HOPS, Names, 
free now. NASH Agency. 27 Grand 
Par ode, Brighton. UX. T^681 B68. 


EDUCATION 



A TTHNTION BUSINESSMEN: PuNish your Business Messapr in the International Herald Tnhune 1 55.IMK) readers twrbfc tde. tm%a%eil in 
business and industry *tU mu! rour message. Just telex us Paris 6/7WJL. before a. m and your message ml/ appear mtlun -Ht hours. > ,«* 

n-tU he bitted at U.S Sb.00 or heat equivalent per line. You must include totnp/ete and \enfuMe hH/mg address, 


BUSINESS 

OPPORTUNITIES 


COMPUTER 
PORTRAIT SYSTEM 


BUSINESS 


L»Jvkt;:niK-niixi 


BUSINE SS 

OPPORTUNITIES 


BUSINESS SERVICES 


BUSMESS FOR SALE 
MWESTG8UMANY 


U5. eompc 
turina and 

products w 


aged in thn manufoc- 
ihon af office supply 


PART/SPAItt TIME agents wanted. EAST COURIER 

SSJk"?*?* - ®°1* < | 1 air courier service for vderf bus>- 
t ?y? n ne« documents to major ones m Mddle 


ne*. Zodcnoor Ud.. P.O. Box 101, 
West Bromptoa London 5WI0. 


East. 

LOOMIS AIR COURA 


INTENSIVE FRENCH 


Puri* or Ntae - 20 or 45 hour* vye ek ty 
Individual /Group courses 4 maximum 


Thegmt 
classic perfume. 

BALA 

VERSAILLES 


Lorsque 

lepcofum 

estune 

aeum&artl 



PMS. 


AN WSTANT MONEY MAKBl krmerustedetiettngitsGemiansubai- 

THAT CAN MAKE YOU RICH diary Encafent production lociklw. 
A partreet In 60 seconds which can be Contact Bon No. 1114, LHT., Gr 
instantly transfered onto a T-ftvrt or any Endtenhe it ner Str 43, D-6 Fonkfurt- M. 
fabric item. Operate fail/ pert lime or 
gbienre e . AB CASH buuneiJ. Portnhl*. 

No e xp erience necessary. Ercefem far 
thoppmg center*, flea market*, resorts, 
shows, mol order, comvcfe, Fa'S, or 
any hmh traffic locatign. S12J00 re- 
quired to start. Kemo GmbH. Beelho- 
venstr. 9, 6 Fronkfurt/AA. G ermany. 


JOINT VENTURE 

toochmg French os a foreign tonguage PARTNERS NEEDED 

wfl tailor a count to wt yow nee*. - - - tumki^, 6502 NW 16th Street. Plan. 

Ssr D3 ' 3 - U5A T * m 


product* vntfh world-wide brad names. _ TelAondon 01)897-6821 

u «4e rated m settng it* German subsi- "TraNATlOTIAL CONSULTING firm Paris G3l) H7^21 




seeking partners. Fortnng office Peru, 
Argentina. Swurertond 5aenrijt mfar- 
motion corroborated for book. Bo* 
12S16. Herald Tribune. Paris. 

LEADING as HANDBAG monufoe 
hirer needs agent far distribution out- 
ode U5. for thee domestic and im- 
ported fewo. Wnte. Box 12815, Harold 
Tibune, Pons. 

SMALL INVESTORS' MW5LETTHL 
Sanpfe Copy from ASC Frtftwga 5. 
Co penhag en 1459. Denmark. 


Amsterdam. 
Athens 


{3311 227-6213/14 
£EOU70Q72 
82-9980/7589 
51827 

Approach, Ashftxd. 


e-. 4 Station Approach, Asfr 
Mtddtesex, TW TH ON. UJC. 


FINANCIAL 

INVESTMENTS 


CAPITAL AVAILABLE 


HOW TO MOVE OUT 
OF ENGLAND WITHOUT 
LOSING YOUR SHIRT 

Move with os interdean London. Wo 
{pmrontoe a “kd dawn to eorth price 
and o smooth safe crossing ewf we 
promise not to lose your sfrrt an any- 


INTERDEAN 

LONDON 

961.41.41 

Other lntetdeon offices: 
AMSTERDAM: 44.8944 
ATH&4S: 941.8056 
BARCHjONA: 21 S.4Z95 
BOfffit 65.0987 

EREMHt 31.05.91 . ■ . 

BWKSaS: 26954.00 
CAIRO: 4.1251 

ESSBaXS*™ 

LONG BEACH: 598.55.11 
MADRH): 67I.24J0 
MILAN: 718886 
MUMOfr 14150.36 
NAPLK: 73852.88 
NEW YORK.- 3/1.1760 
PAWS: 0738593 
ROME: 47584.32 
7BRAN: 628351 
V10WA: 82.43.64 
ZURICH: 6020.00 



- M VERY NICE 
WIELPARnOAJBr 
hnreriomfy reno v a te d 


160 SQ.M. APARTMENT 

bring, duvng. 

.2 btsJaam 2bamsrom r 
matcTt room, garage 

V«*Jt on premise* every day 
From T I are. to 5 mi • 
(except Saturday and Sunday) 
or for ap pointment 

D.FEAU 


261.80.40. 


PARIS 6TH 

4PIA05DEL0DE0N 
renovated LouaXVIth buifdMig 
Luxurious apartments, 3rd Boor. 6 
. rooms 131 sq.ni., 4 rooms, 87 sq.m.. 2 
, room*. 44 sq.m. 

Avadabh January 1979. 


Every day. 21 are. Morrtcsgne 
359.63.63. 


PENTHOUSE 


FRANK ARTHUR 76641 69 


-Village de Montmartre’ 

jbtmprianat. beouufri, bachetor audio, 
50 sqjm.. very kminotc, pOBBT O WK 

7* 1 ^559^36. °* TeL: 


lams Inc., 6502 N.W. falh Street. Pfa-v 
girxrRonda 33313. U5X Tat- (305] 


Center. 56 BdckiFosson. 06500 Afenfrm. *fcerifaj« (faof Vret Alreody 
bang sold fa U5. and other Gorenv 
REAUSTTCAILY far French.. French mens’ Police and AAitary. Lttfe CapnaJ 
cooking and wines tn a oamfort a faic nejKfcd as inventory & morwfoctvnng 
French home m rv»oi BUSGUNDY. bnonend by us. Party must have mki* manenna u« 

Small groups- odolb only. For rnfarmo direct mad order and to or Schwartz. V 

hon-. YETAK5, Paitty. Q914Q Port s.- r * Tt *' oufatv Wnte Firvxidd Manoge- AMBUCAN BOOK 
Tonne, France. men! Induft te ltd . 9 West 57th St. pgns several years, I 


pony seeks companres desiring la seO 
fhetr products m UJ5. and Canada, 
fifinapafs con be reached m Panfc 
360 613)8 June 38 - 29. Catt Inter 
Sphere Mdteting Inc Messrs. Chase# 


ftJBUSHER, 


BUSINESS SERVICES 


Marketing in Germany 
Problems? Headaches? 
WE CAN HELP YOU. 


Funds Avalabie ■nternaharaily 
For AB Visile Projects 
5300,000 rmwnum 
VW7U IS 

CAPITAL CONSULTANTS 
15300 Ventura Boulevard, Suite 50QA. 
9>erman Oaks, California 91403, 
U.S.A Tel.: (2131 789-0422. 
Tele*- 651 355 VENCAP LSA 


GREECE 

TH. G. SAXEVAN1DB 
_ , 4 SON LTD, 

The target, best eauippaJ and reliable 
movmg Company, U Syngrou Ave., 
Athens. Tel..- 923948374. 

Tefec 9470 Bane Gr. 


PERSONALS 


ESCORTS* GUIDES 


N.Y.. N Y. 10019 Tel 
3792. TREX 666482 


entcuttre {MANOR BROOK FARMS 

escort 1KVKB *i Europe: __ 

GSUAANY: Frankfurt, Cotocne. Bom, Offer* complete Mrvice for the Koto 
D ueari dorf. Wiesbaden. Mami f 9 nQ ^ r ; Hood nock buymg/selling 
SWIIZBUNDs Zundi. Basel. Winter ' cech rm boceckno. Real estate eiress 
thu. Lurern. Berne. mem *. Contact: C. Lews, MANOR 

Central Baatang For rhe i Aore rrwrv BROOK FARMS. P.O. Bar 157, htteho- 
•wned Ottes, Germany 06103-86122. Kertudni 40356. USA. Tel: 606- 

68560PT. 

CSCTMT GUIDE SStVKE 

- By weu educated end attraarre CONSULTANTS with 

gutaes. Aimte^an, tel 247731. Telex esipeifeiiw m mdwfrral marketing 

t7T7g seek reprewntnnon Or au woMn with 

Rcrutvtuung compmiy h order to pro 

— more and seS ns products si Europe. 

Write Technologic 5 Marketing, P. Q 
TUXEDO MTL PARIS Bax 544. J 1 JO Marges. Switzerland. 

Mngud executive status means. 

Tel. 261 20 la 


torti leveral years, looks for rasoaote Yau plan fa set up or e.pand you. bus.- 
rein u»ial tar new wture af Amerh ness m Germany. Don't waste hme or 
con end nternahondl rtered Please money .. 

ref*y Box aOlfi/^Herdd Tribwe. Pat- Consult M on 

is, .or phone 722JTJ.10. References . best marketing approach 

. German marketing practices and errvi- 


15.000 ACRES of excd-l ronmem 

■ “mpany set-up support 
. fued oaeney reoresenfa 


L i I i ji i fj i i i TJ 

i r nwhB 


taea agency represenfemon 
tMBneu address and com 


commumcancin 


OFFICE SERVICES 


Y«M GB4EVA, SWITZERLAND 
reftce address far modbo*. 
telephone, telex facikties & hondkna 
. _ ATLANTIC OFFICE SBWICES. 



■ _ . ~ rem •MT'enuieuwiiuil •■■broiiiwwrika 

fctaTmes far "W penod. 5 Rue du VieuxGofage; 1 204 Geneva 

We are located 8 mtes from Frankfurt Tet ■ IM2r2T40 99. 


Don't tost read Aa, oantad us today T 

With your speoal problems. IGNDON-UIXURIOllS SERVICED of- 

We hare the solution. h»* or |u9 tefinWe prestige busmen 

Telex ar wnte nday to- Busconserwce «**«*■ phane awwenng, telex, eta. 

Rhein.' Main Business Services 

Frankfurter Strasse 172-176 fg|- Street. London 

Tdex: 4 185627. Since 1957 JSJ*. provides mad for- 


FONTENAY 

AUX ROSES 

National Semiconductor 
28 rue de la Redoute, 
92260 Fwttenay aux Raw 




FRIENDLY BILINGUAL GUIDES 
m ton* Fm Escort 757 6951. 


? ?“ S Chomps^ysee*. 

Since 1957 IS f. provides mad fer- 
woMSng. S2Sf month. Telephone 
«*' Sx r 0 m eehnn rooms. 5 R. cfArtort, 

Sf-!SSK!£ff s,PEfl 

dbSSmT £ 

06821 26S. 


hc« or just /ehrtfafe preshqe busmen ! ^ ,ona l^?™S“l i,0or 

ad*ess. phone owwenng.'telex, eta wSi-KAiL tettoje. 

scnnc^ ADftpNE Busing Serwces ^ . 

(o' T9&3L 150 Regey Street. London 

Wl. Tel: 01 439 67®. Telex. 261426. ^^Ouai engDsK. 

PARIS ADDRE5S. Chomps«yse« F,ench ^- v - «toy 

Since 1957 ISP. aorideTnSfar. ^«lu«ements 


PWONE' TELEX Ewcsunes. Sum 66. 


w A7a^ FOR MONDAYS 
BACK PAGE RUBRIC 

INTERNATIONAL 
SECRETARIAL JOBS! 


rm UMVBUfTE Owner setts 5 room 


apaitment, ?30 Wjm. + 35 iq.m. tar- 
£^998°- 5,“ SWOHe. Fii. 
150ft00a 7®74J3. frornTpST 


TURN TO 
PAGE 15 
FOR MORE 
CLASSIFIEDS 


Fourksport. 

AO 


After Shove. 
Eoude 
Toilette. 





vms. u 



■ Avaibble 
in the 

best shops. • 


































































